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Ottawa to Actin Fall _ERECES $00 Million What’s Real Cause 
. iaravoard pores of att woes! Jet- Trainer oo ae ae ‘ 
| HU.S. Drops Seaway 32:25 Order In Sight Hard-Goods Slide? 








Prepare Legislation Which Would Let Canada production cost increases. In- 
Go Ahead With All-Canadian St. Lawrence | cte25¢s will vary and will be as| MONTREAL (Staff) — About 





N aP P : high as 10% at least. $80 millions of the expected $100 Key Executives Point to Overproduction and 

avigation And Power Project Interest rates on clients’ debit| million Shooting-Star type jet Bef oe Bo 

OTTAW oo ial eo ns th in arelanenth balances at member houses of| trainer construction program now Heavy. Buying ore the. udget and Before 
pecial) — Legis-; constantly throug plomatic | the Toronto Stock Exehange are| being negotiated by Ottawa and i 7 

lation will be introduced at the | channels partly to avoid any sug-| peing raised) by a Sena of| Washington will be spent in Credit Curbs Were Put On By Ottawa 












fall session of Parliament clearing | gestion of high-pressuring on the | brokerage firms from 5%. to|Canada, The Post understands. 
the way for Canada to go ahead | part of Canada. 5%4%. This is as a result of the 


on its own in construction of an| As soon as the formal decision | jncrease jin call loan interest|  ; : : : : 
all-Canadian St, Lawrence power |of the U. S. is made, the Gov- cama aa ee Seeley hee” tha with the proposed deal have not | terial shortages have been getting more than their share of blame 


. Seeks et been ironed out, altho for the current slump in automobile and electrical s sales. 

<. — Gevelepeeret. eramnent Peete so fabs SOEs | Sunk U. S. has granted see ts Plant layoffs, definite and impending, and oe to Ottawa 
_ This doesn’t mean Canada has |look at the prevailing situation.) ‘Warbor dues and dockage costs | have the trainers built in Canada | to ease the credit restrictions (The Financial Post, June 16) empha- 
ee, mere - : oun aoe ae oneal =~ go omen will be upped 25% on July 1 by | (The Post. June 0). Howexer it |sived thacement ok te Reo. 

ial. Ottav - Guile - that O ae j ane Ne PY Ss beauties National Harbors Board unless 3) goes well, it’s thought that| Here are some of the factors top executives said should be con- 
os te i ge Biss sete saege Bate opens roe gt : protests from several shipping or-| the first Shooting Star ma I) | sidered in looking at the over-all picture: 

chances of U. S. early participa- | velopments of power and naviga- ganizations are upheld. Increased g y ro g Pp : 


Key merchandising, manufacturing and finance company officials 
All the details in connection | this week told The Financial Post that credit restrictions and ma- 


















































; : : : ; i i . ‘ ion i items because of heavy 
tion are growing less daily. tion, to proceed with the All-|®\ec (in as tate Stiedt'in Mont- off the production line at Cana 1. Temporary market saturation in many itei 
: : ; , ; - a ect ce 
It will be known shortly if | Canadian development or to wait | rea) Quebec, Thrée Rivers, Hali- aates “a hey — an pretenders and pre-credit curb buying to avoid expected ” 
eens 2 Goimere semmove US: | again. for shai 5 irq | 18x, Saint John, Chicoutimi, and | 1,5 2. Overproduction by manufacturers in first quarter of the year 
participation this year. In the| . Everything points to the third | cjrchill, ; ° . Overproduction by Ts in q y 


_|meantime, Ottawa is keeping | alternative. The only-thing that ciead ill likel ‘ According to present plans, the | in an effort to avoid material shortages by producing as much #8 ~ ™ 
Dr. = G. Thode, principal of ae sso aiding tue wr mum on future intentions, but might persuade Canada to wait onan ee third atorewe Sapper oa aircraft will be a completely | Possible before increased excise taxes came into effect and stiffer 
peerage enna t nrg Chensien! Institute of Canada. The preliminary steps already have |again for the U. S. would be pretty regular pride increases in | Canadian-built machine with the material controls are put into effect. : 
Sc stlete Nee ee < S0E eecnchors fa a tadtee. walphreiting a adv been taken to plan the legisla-|some personal assurance from | gach quarter since early part of |¢xcePtion of the engine, About 3. Restriction of credit as a 
, > 












: J tion which will be laid before| President Truman next year 1950, it now looks as if rices|99% of the job will be sub- result of dangerous overexpan- 

Tat ilies ok Ge toch caeeert = sputnete. ‘Parliament early in the fall ses-| might see Congressional action. | gre Laing 5 hte dec scceci dane contracted, License to build it at 2 sion “which reached all-time 
3 ee rctsty, the ‘Ghveccealed be Re eee ee ey (ante at tems | anal ae ke ee | ee, es es 

; ? : 2 , i i - | : a ist 

THE NATION’S BUSINESS still standing by its view that | would be worse than now. Bread prices may rise as a re |ducers, Lockheed Aircraft Corp. sonal incomes most people will 


jsult of a flour price increase 





: joint development is desirable.| Canada would like to get the : ; : : ‘ : N be. paying back some of the 
‘gee ah ¢ : : which followed a hike in what} The aircraft will be built for , 
Ww Cc * Cc TI i This viewpoint is being stressed! (Continued on-Page 3, Col. 1) millers pay for wheat, Trade|the RCAF to aid in the training ews money they owe. Then they'll 


Minister Howe put a 6c bu. car-|of Canadian and NATO pilots. start buying again. 





° * * rying charge onto wheat ‘sold | Designated the T-33, it has been | Labrador Timber ~:~ __ 4 A drop in new housing since 
Without Some Pain Packa in Su ] Stull under the International Wheat | modified from the operational | What's in the cards for Labrador’s | '™P0sition of credit curbs. with 
Agreement, effective on 1951-52 / version to inclide two seats and | rich timber reserves? What are the | corresponding drop in household 


: e e sales, and a similar domestic | dual controls and instruments to| Problems of capital? Transporta-| goods purchases both hard and 

A patient needing surgical operation must be prepared to B h d D d charge effective now, both to/allow pilots to get some inter- | tion? Production? How are they | soft. 
accept some pain and so must any country that hopes to curb | ageine e In eman cover “marketing” costs.” Flour | mediary jet experience between | being met? (p. 15). 5. The supply has ¢aught up 
inflation. is up about 30c bbl. Bakers were | the Harvard primary trainer (re- | with the demand in many hard 


, : | How’s business in Canada?;|the industrial switch. It’s ex- | already pressed by increases in| ciprocating engine) and jet| Chemical Boom ‘goods items. “I think we can 
_ To make room for defense production some production for | what's the outlook? | panding and has been expanding | labor, other costs. | fighters such as the F-86 Sabre.| wiil our expanding chemical in- | definitely say now we've satisfied 
civilian consumption had to be curtailed. In Canada as in other| jf you ask the men who de-| since the end of the last war, but | ws dustry become Canada’s biggest|the demand for these goods 
countries .we simply do not have sufficient capacity to handle | sign and produce the packages — | the expanding tempo of Canadian | The aircraft cost about $200,000 | °;- 11° industry? What's under way | created by the depression years 
both jobs. \from small fancy boxes to big, | manufacturing has set too stiff a | 3 Mi i li _— pane he es okie a — | now in the big test tube field? | and war years,” said one 
Curtailing civilian production without some check on soaring | tough corrugated board — ves pace. Too, improved marketing on production ae Fe Gone: ee ee — ae ae is executive. 
civilian demand would be inviting still more price inflation— |°4" 8¢t @ pretty fair answer. oere PS 








techniques, including the self- 





re |] | er a __ the | ford Gordon, Jr. has indicated | to 29), Most of those contacted by The 
hence the credit controls which are now beginning to show how | Here it is: no jsetvice, Mea, are making big de-| aind that the GSvernment would: like Post felt it was unfair to compare 
* deeply they can bite 7aeres naen & detieiie ill, but | mands. emica ; an t Canada b l present sales conditions with 
y ye * 2 . | despite consumer and bank creat In the fall, it’s expected that | yea eee > ve ee ‘ere Lawyers and Labor those of a few months ago. Sales 
How much of the present and threatened slow-down in certain | restrictions and all the other fac- | nate source of the trainers for the | 


. , ; : c E | defense requirements will flood 
- Special segments of the economy is due to the effect of credit /tors, the big problem is still to new life into the various arteries 
*€oritrols and how much is due to postwar demand having | keep supply in pace. with de- | of an industry that’s already aot include alrerafs toe’ eng cas: adian. industrialist says Yes. The | i ..+ quarter sales as ‘normal’ 


next ont se: te fo 4 : ; ~;mand. Currently demand is/| ; | ; Py Post put the question to a repre- | ” 
approached saturation point it is impossible to determine accur  saclline tip adeoak 30 bursting at the seams. Canada’s fast developing petro-| tomers other than the RCAF, The | sentative. group of Canadians, | WoWld be absurd. 





7 - |U.S. and other NATO countries,| Should lawyers be kept out of | in most goods were above last 
For Shell Oil | the order now contemplated does | labor negotiations? A leading Can- | year’s highs, “to take this year’s 








ately. : ne That's the genéral picture. | chemical future looked brighter) Post understands Their answers may surprise you.| Here’s what’s been happenin 
But one truth is that sales of motor cars, electrical appliances | “a mart aa shee a a a | Here's how things look in some | than ever this week with an-| Not only will an estimated | (The Question, p. 12), Mast Eee to. production: pens 
and other things have for years now been traveling at stratos- | ;_| Of the ‘branches of the industry: | nouncement that Shell Oil Co. of | iti __ % inerense 
‘ ot} j : | three months in some lines. Busi- | Corrugated Paper Box industry | Canada plans to build « $8 mil-| ,000-3,000 additional workers be | . Period in Production over same 
pheric levels. Any assumption that they would forever continue} ness and industry are getting | , or & fe re try a eal : : i a a {needed at Canadair if the deal | The U.K. Picture | Preduet iat innit period 1950 
at those heights would seem pretty unwarranted. }used to placing orders for pack- | D onlin ke Pdouiled 3 "she meas ast 4 208 ks es oat 7 fi os py] | 20° through, but it. will prob- | Is this a lull before a political | S25 ‘uch Mie? tossa | ee 
The current public panic over the Ford shut-down can be) aging well in advance of needs. | ¢ "0 Saas a aes anine - iieahae pt sages le o Thneansl ably mean employment for about | storm in Britain? Read how good | Domestic type 
dangerous. Widespread closing down of plants might indicate; The lopsided demand-supply | _. y : mIng is Tua aoe is = Witt) 3000 in sub-contracting firms weather is turning British thoughts | wesnns lst3mo's 94.837 30% 
that sredit trol =<, mae iets tee Sea tihash eile | picture haen’tenalend Gren: short- | 2/28 about 10% behind. The in- boost total planned outlay in! O:+.wWa indicated. ’| to relaxation? See how - budget | a teteia- s #4, 39% 
at credit controls were too severe in - at : ro y in |ages of raw materials (though dustry is “probably | worse off | petrochemical] projects for Mont- Stn: fur : -| criticism - mounts. -Read Adelphi wesatOe some ist Sun's 102,251 50% 
woe defense orde?s were being translated into actual work in | paper board from Canadian.mills than at any time during the last coal Rew ies over ii nibs. ‘‘ sie vine a — cena my | (p. 36). oe Ee selasiidiah astuie 
and. nani ee <a Ta ., | War. | for Canada to-over millions © S : 
: : : ; ‘is in short Siipply). Nor does it} . ; ante 
But we don’t believe the time has yet arrived when there can | 14.an the indlste is asleep at| Normally the paper mills get| Basic material for Shell's 20) so nce ol deal sa th® U. S.| MacNab Account prema ae pg wre ang 
‘be a categorical or correct answer te that question. |an estimate of tonnage require-| million pound annual output of| Materializes. Negotiations are) 11.4. the MacNab account do-| i Fi ie alk. 
’ It can -des- | |ments for the year from manu- | both chemicals will be petroleum) >elieved under way which may) 505° mpi k the manager | U2¢™mployment is near to the a 
Inflation has been called Moscow’s secret weapon, It can ; “se ing? This wee e er | time low. 
troy our economy as effectively as force of arms. 'Here’s How To Get! facturers and plan output accord- | gases, The project will help move be placed with Canadair in the} jandling this mythical account for| ° 
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The Post’ announces he has sold|. Here's the picture around the 
stock to buy debentures. Read why | iMdustries: 

(Managed Investment, -p. 5). Automobiles — genera] slump 
| in production with plants declar- 
ing partial or complete produc- 


¢: naan ingly. This year estimated ton-| Canada one step further in her|0t-too-distant future. This air- 

The fact that the credit control program is biting shows that | U S Steel When | nage was 30% ahead of mill cap- | drive toward chemical] self-suffi-| Craft would have reciprocating 

_ at long last we are ee some progress in See ao. [tte We | acity. lciency. Up to now all the iso-| engines, not jets, it's understood. 

tion. Unfortunately, the process in some way is likely te | Despite increased mill produc-| propyl alcohol requirements—| 
CMP Goes on July I 


unpleasant -for all of us. | tion of paper board. (again almost | used in a broad range of industry | 
i 
| 











s 6% The United States Controlled| doubled since the war) they | including paints, industrial sol-| eyye tion shutdowns or production 

Materials Plan goes into effect! can’t meet needs of manufac-| vents, antiseptics, de-icer for-air-| 1 a 5 Million Fur actor slowdowns. Sales more than 50% 

Our Swelling Chemieal Empire July 1. Last week, to help Cana-|turers. The mills collectively | craft—have had to be imported,| ‘ down, Complaint by one Tor- 
|dian importers of steel from the| have some $7 millions to $10 mil- | mostly from the U. S, The project | onto new car salesman — “none 


* * 
; i ee : . iU. S., the Steel Division of} lions on order in new equipment, | will also be unique in that it will! tm i | N f dl d |of us have sold a car all week.” 
In a a8 ee m oe ‘cone se eae ee OM | Oitawa’s Defense Production de-| but delivery on paper-making | produce for the first time in Can-| 12ns p in ewroundian | Here’s the production ‘record: 
CULES SES Se VANES SAE © tne incusiry- | partment, issued a new set of| machinery runs from two to five| ada acetone from petroleum| i : : _ |total car and truck production 
_ One can pull out all the big and splendid adjectives about the | instructions. | years. | gases, (The newly formed B.A. By RUPERT JACKSON The factory will bring in| Jan. 1 to June 9, this year — 
size and significance of this program and what it means for our| Effective June 15, steel] buyers! As the result, all corrugated| Shawinigan Ltd. also plans to} ST. JOHN’S — The Newfound- | skilled fur processors at first for | 217,136, Last year — 160,309. 
industrial maturity and for the betterment of all Canadians. Yet | who need a preference rating or| box plants have been running|make acetone from petroleum land Government has signed an| there are few Newfoundlanders| New motor vehicle sales in 
words alone will fail to bring into the mind the full scope and /| official assistance to get steel) part time. gases.) agreement with a fur processing| Who know the fur business |April (latest) advanced 25% 
meaning of what is now going on. from the U. S. should apply to| Carton manufacturers exper-| The new plant will use propy-/ organization for the setting up except those already employed | above the number sold April 1950 
Take just one example, the new Columbia Cellulose plant | the Steel Division, They are re-|ienced “a glimmer” of reduced|lene gases from the recently) of a factory in St. John’s. | by local fur processors. |and the total retail value of new 
near Prince Rupert, last week visited by a Financial Post rep- | Wired to fill out one copy of| demand, but the slack is more | modernized and expanded Shell) he factory is planned as a $1.5| To build up a band of skilled | motor vehicles sold increased 
resentative. Here among the mists and rocks of our Pacific North- | form SD-CMP-1 ;than taken up with normal can-| refinery in the area, Construction) mijjions plant, employing 500 men | Newfoundland fur processors, | 54%. 
whiat tan't st been opened a $27 million plant for high alpha pulp | In every case, the application/ ning season demand. Defense is | will start this summer and com- ang paying out about $1.5 mil-| Under the agreement the com-| Refrigerator sales have fallen 
= ov HR ni ae f a ti d “tay must be the buyer who actually| expected to take up more slack. | pletion is scheduled for latter jjon, annually in wages. |pany undertakes to send young | badly im low income areas. Stop 
production. dere was a major eat of imagination and engineer= | i-cues the purchase order to the! It’s thought that military clothing | half of 1952. | Thies j tof th tii Newfoundlanders to various fur | in home building expected to ac- 
ing, and despite our familiarity with big figures the fact remains | supplier, U. S. supplier, or to his| and bedding will be stock-piled| Also planning construction of aS 9 a + ww Pg processing centres for nine|centuate this trend. Mamnufac- 
that $27 millions is still a lot of money for one plant. ; | branch office in Canada. _in corrugated cartons. 'a chemical plant for Montreal) CCOROMUC and in z ae eee months to one year’s training in | turers blame credit restrictions, 
And almost befcre this plant was in production, plans were| Importers who have already| Paper Boxes: Demand for | East based on petroleum gases is| ™°™* orang an Shaw Sees i handling all types of furs. ‘others blame overproduction. 
finalized for increasing its output, much of which can be achieved | been authorized to use DO rat-|set up boxes is also ahead of|a newly formed chemical com- | Put ot R — — ee | In additi fe 2 tions |Fitst quarter production was up 
by installing additional machinery within the present walls. | ings in the third quarter of 1951,| supply, but delivery can be made | pany owned 50-50 by B.A, Oil| premier «. . oma wood. (The | in addition to ity Tur Operations | seq, over the same’ peridd: last 
ee hav the | “withi ble length of | and Shawinigan Chemicals— rod.| Financial Post, June’2.) Further | the company will also process | : 
And the same week another associate of the same company | 40 not have to reapply on the) “within a reasona gth o g Pp , - 4 | year. March production alone up 
: : ant : 1 43 ” ‘ developments in the program are!sheep fleece, thus for the first | 
: ; new CMP form. time today, ucts, phenol and acetone; and + re |32% above March 1950. 
was starting work on what will be at least a $52 million project i Shas , : . 
as § g } . 7 Bs expected shortly. | time giving Newfoundland sheep | 
Samonton, There. in @ chemical partnership with the oil | Buyers who get their supplies) While demand has soared for | Dominion Tar & Chemical—prod- | daw i Radio, TV and phonograph 
mea ; , co teed from Canadian sources are not| both since the war, some of| ucts, ethylene-glycol and associ-| Under the present scheme, the raisers a large local market for | 
refinery industry, cellulose will be carried a further stage toward 


|sales were down 50% and over. 
its final usefulness to the consumers of textiles and plastics. 















| affected by the new regulations. | (Continued on Page 3, Col. 4) ‘ated chemicals, |new fur dyeing and processing | their wools. All causes including slack hot 


|Plant will by a year-round op-| The factory will take raw skins | weather season balmed, But the 


Back again to the north Pacific coast, to Kitimat about 400 ‘eration handle all types of furs, | and process them. It would then | TV record showed sales of 18.461 
miles north of Vancouver. Now it is a fishing village, 47 small C b C d M both from wild animals and fur | dye the processed furs and turn! sets in the first four month 
; co oe { $ 
buildings visible from the sea. A very few years hence, Kitimat | ur ana a - OSCO W ra Cc farms. If the local supply of furs | them into finished products, such | against 5,306 in the 1950 period, 









will be a major community of British Columbia. | is eee ea ener |as fur coats, gloves, muffs, neck- | The production of many other 
There work has begun for a 100,000 ton aluminum plant . a a S, Taw iurs Wi imported. | nieces, collars, and so on. (Continued on Page 3, Col. 3) 
scheduled for completion by 1954. From there productive capacity Criminal Code Amendments May Slow Red Parade The final product will be ship- | 





is to be advanced to a fabulous 550,000 tons. By harnessing a | |ped out of Newfoundland to | 


series ef inelitithin lakes and drilling ten mile tunnels through the The steady parade of Canadian} It isn’t thought amendment bars{ties and terms have been| markets in North America and Paece of Business 


; : ; Tae - | Communists and fellow travelers| actual visits. But if the visitor! tightened. But as long as the! Europe. ; . ee ‘ 
mountains, Alcan will get a water power head seven times Grand | t, Moscow and elsewhere behind| makes a statement which comes| Communist party itself is legal, | ee a temiiiiciinek eateeite | ts — — inqurance beneite 6% fewer in Ape, 
Coulee’s, giving it power costs of one cent a pound compared with the Iron Curtain, may be about} under the meanirig of the amend-| the government feels that this iS | of f a ss ~ | than year earlier. - : 
234 to 3% for new power capacity on the U. S. Gulf coast. over. About 40 are scheduled to| ment, he or she is open to action. | as far as it can goa moment. raw furs in the future, the; Department store sales in April up 11% over previous April. 

. , ; aa | » He or She is open go at the |company will encourage the de-| Chain hard store dollar vol limbed 329 

The cost of all this: The first phase (i.e, 1945) $160 millions;| make the pilgrimage this year.| Because the main result of such} A proposed amendment to Sec. | rlon came ott alae hh & t a oa th sae ve ‘ch - tina ume clim to in April, from 
the whole job $350 millions. A dozen have already taken the! visits is anti-Canadian propa-| 134 would increase from two to} the cen and seistihiahd cain od tat 7 pose eo sn stores sales rose 18%; drug stores 

The effect of such giant projects on the development of British | trip. _ | ganda, the amendment by curbing} seven years the pénalty for speak- | : , a 0 70. ‘2 eae : x 
Columbia, on the populating of interior areas, on the development | _!t is understood that one of the | “assistance” to the enemy, should ing “any seditious words or| Dee ee ee ne the la Leather footwear production hit highest level in two years in 
of ancillary industries and services, for the improvement of the ®™¢ndments to the anti-Com-| slow down the parade. publishing any seditious libel or mi. in turn will ‘eat addi. | 1% ee coe amatanek oe fat eee 
: . : munist Criminal Code introduced | ; if a ty to a seditious conspir-|,..~’ . ~| th, ‘ 
lives of people, will be profeund. cs |in the House this week, is alined oo a a eee . een y i pir | tional employment both for fur | Electric refrigerators production in March 32% above last March, 

And those are only three of the more dramatic examples, all! .necifically at pro-Communist| tenwal be siaie like Dr oie! It is proposed to insert a new| farm operators and for fishermen | in units produced. First quarter up 55%. ; 
junkets such as the Korea trip| Endicott. who although denying | Section which would make any-| Who will catch fish to feed the; New dwelling units started, completed, both up in April and in 






















from the far west, of what is taking place today. 











a from which Mrs. Nora Rodd of! ; a | | one guilty of an indictable offence | 22imais. | first four months this year, compared with corresponding periods 

What Brings Them Here Windsor is now returning. | Pe 3 * Ptr soagin’ seohecmen| and. subject to a prison term who| | last year. Starts first four months, 17,252 units, up 5%. (A gain 

: ; : A delegate to the Communist- through the Canadian Peace Wilfully: |P t C t ] in Ontario offset declines in other provinces). Completions first 

Most of the reasons for these great industrial developments ' front Congress of Canadian’ ieee | (A) “interferes with, impairs u ontrois four months, 25,209, up 8.3%. (Gains in Ontario, B.C., Newfound- 

are obvious: we have the raw materials. |Women, Mrs. Rodd was the! an in the M | or influences the loyalty or | . land). Units under construction end of April, 51,090, up 6.2% fromm 
But one other factor is almost invariably mentioned by the | leader of a delegation of women) nia "Seeing on with to the| discipline of; On Lead, Zine last April. ; : 

men of foreign companies making vast new investment here. The | representing the so-called Wo-| Soviet capital last year with) _(B) publishes, edits, issues, Ang Cadmium Power production by central electric stations one fifth higher 


stability and quality of our government; the ability of our key |™en’s International Democratic statements that could conceivably| circulates, or distributes any) | this April than last. ; 
civil servants and the comparative ease with which negotiations | Federation, the International co-| bring him under the shadow of | writing that advises, counsels or} OTTAWA (Special) — Primary | Carleadings week ended June 9 hit new record for period, 7.9% 









: eae : | ordinator of Communist activity’ urges insubordination, disloyal-| | fined dary lead, slab | 2bove corresponding week last year. First 23 weeks this year leading 
with governments in this country can be carried out. : activity | the proposed amendment. ges i yal-| lead, re secondary lead, sla 
: ma Colurnbié Cellulose roa one: tnore sha © important }among women’s organizations John Boyd, alias Ivan Boychuk,| t¥, mutiny or refusal of duty by;| zinc and cadmium will join the’ last year by 9.9%. : $ 
: ee | throughout the world, ‘a known ty member, was) ° ranks of controlled materials on| Steel wire nails output.up 4% first quarter, over first quarter 
reason. It holds Forest Management License Number One from | The delegation went to Korea! ay = Saving|  (C) advises, counsels, ur | July 1. O ‘last year. ’ 
British Columbia. Under this new policy British Columbia's! to “investigate American atro-| quoted during his visit as saying Vises, ) urges or) July 1. On that date they will be! : 





placed under direct allocation by| Preduction Portland cement 17% higher in April than last year 
the nonferrous metals division of, in tons; 9.4% higher in first four months. 


; : es that the Canadian Korea force, im 4my manner causes insubordi- 
licensed and managed forest areas will never be depleted and cities.” | was made up of “social scar" ond nation, disloyalty, mutiny or 










the company can look forward, not to moving out and on when | Aiding An Enemy ‘that 2,000 of the original 5,000, Tefusal of duty by any member Defense Production, The metals exports dollar volume up 44% in April from year 

the available timber is consumed; but to a permanent supply of| The amendment would make it’ unit had deserted just before} Of the RCMP, the Canadian| have been under informal ration-| earlier. a LS ; 

raw material. Reforestation, protection, fostering forest re-/| pes ae Seat while = Or | embarkation. on - the ae — —— ing by producers for several! pany os pm = —_ up 27% in April, over last April, 

growth and scientific direction of where cutting may at any time 0 of \anada, any enemy at war) orces of a state other than Can-) months. in tons. our months up 30%. 

be done promise benefit for everybody. r with Canada or any armed forces Other Amendments ada but lawfully present in} Under the new system, pur- | Stocks of frozen fish June 1, 7% higher, in pounds, than June 1, 
tn ‘week’s feature report on Canada’s swelling chemical against whom Canadian forces are| Other proposed smenernen | "Canada.” . . chase approval will not ordinarily | 1950. 


Ee engaged in hostilities, whether or| would tighten the law against! The idea is to fight any be granted where inventories are Urban transit system receipts 1.7% lower this Fe than year 
industry there is a challenge to all Canadians; a foretaste of a| not a state of war exists betweer| sabotage and sedition, None go| fifth column in Canada, aimed at| considerad excessive. The cedar | eacliet. gReageeiat 


greater Canada — provided always we preserve sound ways of Canada and the country in ques-|as far as Progressive Conserva-| causing dissension within the| is similar to those issued recently Salt production, shipments first four months this y both 
- government, of public morality and individual enterprise. tion.” tives would like, although penal-' armed forces. 2 i for nickel, copper and aluminum.| higher than same period last year. Shipments up 19%. ee! 
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meee shortage of work. ; oe a a0 aa ge et ‘° 
ce Here's what it’s got in mind - Bev A. aul a? 
@ 7 the future: ley , PICK A ‘STRAW eee @ 
= Have ot a trade question? |was uncertain because of steel | volved, etc. This work is handled | Since one of thé biggest jobs Bal 
E It a about trade with Great | shortages in Britain, He came to|for a fee by the British Export |°f the British manufacturer is) for its comfortable coolness, ° 
F Britain, .concerning anything |the British Trade Centre, ex-|Trade Reseagch Organization —| Setting his products widely is biciioes Soler eeeeuis  ° 
from bobby-pins to boilers, ex- | plained the problem and pressure | also situated in the Trade Centre. |Known in Canada, the Centre is ae neat 
a perts at the British Trade Centre |was put on the Dollar-Sterling| The main steps most British | ‘ying with the idea of a promo- SIMPSON’S ance. One of Simpson’s new =e L 
e in downtown Toronto can give | Export Board in England to give | manufacturers are going through | tional campaign of British goods | ™ IUN.S eon © hes « 
you the answer:in record time. |steel priority. to the British | with’ respect to entering the |" Canada for next year. This ; echon © ye ° 
They've already answered some | manufacturer because he was |North American market” are: (1) | Would involve traveling exhibits, | AGT) tai mia: Ponama hats from 5.00t07.50 , 
$300,000 questions, Cost of the | shipping to an essential industry | distribution; (2) assembly; (3) advertising and other display and “an 
service — nothing. in a dollar market. . manufacture. - promotional work. .. - (illustrated )}—6.50 
These experts have the back-| The whole operation was done| The progression from one stage sige ged - the future, gw iene : ° 
ing of the Canadian Association | Quickly by cable, “Expediting | to the next takes much time and Oia i. ‘i pr walt ee es e sa 
of British Manufacturers and|trade and putting pressure on |often a great deal of expense, | C/StibU on difficulties involv 
Agencies — an organization | th right people is half our job|Mr. Bonus explained. “It’s not international trade today | » e 
formed a little over a month ago | &t the Centre, We're in a position | easy for a British. manufactuter difficulties ~, just a to be} 
to stimulate and help develop|to cut through red tape and |to enter the Canadian market if | Overcome — that's the motto of | « 
trade between Great Britain and | break bottle-necks in a minimum |all he’s had experience with so the centre. a 
Canada. of time,” Mr. Bonus explained. j|far is the highly concentrated |. ® 
The officials doing the work Marketing Too European markets — ihe ee EES x 
are: Hugh D. Scully, former| The other job, is aid in market- | &™@phical distances involved here 
Canadian consul-general in New | ing and development of markets, |@94 the problems of advertising . 
York, now adviser to the Cana- |For Canadians it could work this |t0 obtain national coverage here 
| dian office of CABMA; Stuart C.|way: A British agent with a|@re tremendous. = ° 
| Legge, secretary of the Dollar | good distribution system gets in For example in Britain, the ad- ‘ 
| Sterling Trade Advisory Council; | touch with the Centre wanting to|Vertiser can reach nearly the 
| John L, Bonus, general manager | know if there are any new Cana- whole British Isles by adyertising < 
|and secretary. dian ideas or products in aj!" one newspaper — an impos- 
a | Here’s what they've done|certain’ field which could be | sibility in Canada. ° 
so far: easily produced in Britain and.| With these problems and others 
Right after the opening of the | have a good saleability. pone ae as sep: ° 
\ . association offices in the British | The experts go to work — find , , , 
Choose from Our Varied and ‘Trade Centre, the Canadian |a Canadian manufacturer produc- peg sateen cng Centre does ° 
® . | International Trade Fair “gave |ing some new gadget, then ar- e . 
Interesting Selection of |us an opportunity right away to |rangements are made with the Dollar Allowances 7 
|help Anglo-Canadian trade,” said | help of the centre.to produce the |. As getting enough dollars to es 
j | Mr. Bonus. gaaget under license in England. | cover expenses is a major prob- — 
M k N S S J M M p ST R AWS | The large number of British | From the British end, a manu.|lem for U.K. manufacturers e* 
|exhibitors at the fair brought |facturer of a consumer item | wanting to enter the Canadian . 
|immediate inquiries from the | thinks of getting into the Cana- | market, the centre is also of °, 
Some men look best in a dressy sailor. Others prefer British on everything from j|dian market. What are his | great help in this matter, It sup- 2% 4 = 
c : : |customs and tariff problems to | chances for success? The Centre| plies * market information ahd 
@ pinch-front crown. Still others take to telescopic types. J general advice as possibilities to the manufacturet . 
But, whatever your preference might be, we think we have |markets, potential customers, | possibilities and cables the in- |— he in turn shows this to the ‘sy 
A : ‘ |saleability of products, packag-|formation back to England —/| British Treasury. If prospects ® 
the straw hat for you... beiit a handsome Panama, crisp- ‘ing, etc. in Canada. things look promising. look good he'll get a generous ANDY Cea | 
; : ‘ | Canadians had some questions| ‘The British manufacturer then |allowancé of dollars to develop |who has been appointed General Man- | @ * 
scree acuta: etter cotati gta ‘to ask too. One Canadian manu- | calls for a detailed market survey | the -market. But the treasury | 29¢r end @ Director of a new broadcast. | i. 
mesh ... all light... all cool... all with colourful, | facturer wanted British machin- |— who would be oe key cus- | wants results — hence the need | ‘79 slation soles representative eet * DEPT, 253 
: |ery he saw at the Trade Fair — | tomers, which citiés should he | for accurate market information. eis « : . 
Poet Nero, Pe pene teseherhonded gemrert ‘the exhibitor tokd him delivery enter first, what are the costs in-' The Centre right now handles al ke Miulecenalea cl ieee a © STREET FLOOR Toronto 
this Summer in a straw hat from nnn | E., Toronto, with telephone Plaza 8944. i @ e*eees *# ee e@ ee «ee 4 





CONTROLS 


Weekly Digest of how U. S. is moving in 
| Controls; movés that may affect business 
and industry in Canada. 





EATON'S 
E. W. Reynolds Ltd. (Toronto) 
| 


- | Steel—all producers of full alloy-| for T. Sisman Shoe Co., Aurora, 


|ed steel products have been directed |Ont., planning biggest campaign 
Printing Serice and Zuality 


ito increase ‘their reserves of third-|in its history; to cover publica- 
at reasonable cost 


|quarter production for rated or-| tions, dealer tie-ins, point-of-sale 
MACLEAN-HUNTER 


to agents, 5 a fast survey of market 
} 





| Canadian Priorities—a new regu- s Arg oe 
|lation. provides that all Defense| ; 
| Orders—rated orders for MRO. sup-|° Young & Rubicam» Ltd. ap- 
|plies placed by Canadian residents | point Clyde McDonald to the To- 
shall bear: DO-47. Certified under | ronto office as account executive. 
| NPA Reg. 3. « . ms 


agt " 
|. Carbon Steel Bars—steel produc Kellogg Co. of Canada; Lon- 
don, sponsoring .a new promo- 


|ers have been instructed to increase 

to 100% of. hase period shipments |“ : , . 

" |the allotments of cold finished car-| tional campaign to assist retail- 
ers in selling Rice Krispies. Pub- 
licity in newspapers and radio ih 





\ders, under Controlled Materials| material and street car cards; 
Plan. P scheduled to begin July 1. 
COMMERCIAL PRINTING DIVISION . 
TORONTO: EM. 3-5981 


MONTREAL: MA, 2331 





| bon bars to converters starting with 

| August production. 

‘ | Zime—redefined to. no longer in- | 
POSITION OPEN elude alloys containing more ‘than 

530%. zine by weight. ; 

Assistant-treasurer of substantial and long established manu- 

facturer in Toronto making nationally distributed products. 


The position requires: an experienced auditor or qualified - 


feature a ring for boys and girls 
with their own name printed on 
a ennnenmannanenntn:| £6. 375 UINOUs Scrat. 
= : “ 2 > * 
Announcing O’Brien Advertising (Vancou- 
ver) for British Ropes: Canadian 
Factory Ltd., expanding advertis- 
ing to cover regular:insertions in 





accountant, age 25-35, to establish internal audit functions 
and develop accounting methods. Success will lead to senior 
executive position. Good salary scale to start. Apply with 
full details to 


Bank of Montreal: (Montreal)— 
|P. H. Howarth, manager Toronto 
| Office; John Foss, superintendent 
| Ontario district; William _H. Phillips, 
{superintendent Montreal district. 


lin western trade journals. 
|. Bethlehem -Steel 


BOX 390, THE FINANCIAL POST, TORONTO Rupert’ Co. ef! 





.  Sarpent vob ntenident Arthur T.)claim that British wire ropes | 
< ev - 1 . t 
British American : Oil Co. | (Tor- ce “the ‘lowest end ‘cost per 
onto)~-R. F. Porter Jr., manager of aet. 





ADVERTISEMENTS | ‘"ansportation. John McKenney Bingham Ltd. 


Canadian Vickers Lid. (Montreal) 
—C, Grandsion Hoyt, director. 
| Canadian Industries Ltd. (Mont- 
|real)—George T. Boomer, 
sales 
office. 


CLASSIFIED 





district | 
manager at new Hamilton 


Canada. 





POSITION WANTED 


Classified ads cost 8¢ per word and figure | a Janadian Westinghouse Co. 
for each insertion. Minimum charge $2.00, | DISTRIBUTORS FRANCHISE er Branch (Hamilton) oe Stanley M. Smith, 


Add six words. when box number is re-| Manager's position wanted by business | WeStern regional sales manager. 


quired. When replies are to be mailed | ™4n for at least Hamilton and Niagara | 


. * i 
to advertiser add 5c. Classified eds! tion must be sound with opportunities. | 


payable in advance. Contact rates on} Will glady supply references as to Ability | 


Peninsula or Western Ontario. Proposi-| Og, of Canadg 





opplicetion. and Finances. Apply to Box 385, The | dan, J. H. Salter, B. P. Sutherland,| campaign will be 
wax i inninnnnddiennicnainsniceltniaiinae | Sn Post, Terente, | administrative assistants; E. Benson,|foster sales interest among the 
POSITION AVAILABLE | assistant manager personnel div.; 
- iinacna erences Sa eae italy | J. R. Mills, chairman research board. | ins fee: 
\», PUBLICITY AND PROMOTION | RESIDENCE AND POSITION REQUIRED | Dominion Brake Shoe Co., Joliette |” arel trade. Publicity tie-ups | 


YOUNG REFINED i man hopes to | ; j 

NATIONAL ORGANIZATION, interest- aie One eee neva ike | Steel Div. (Montreal)—R. P. Boulay, | 
ed in raising standards of industrial de- | ; ' ith. asti 0 | 

si among aubidtatele end. cen. | © contact anyone with suggestions, as to | sales manager. 


- . | place to live and position or job. Will | Christmas, etc. 
sumers, requires promotion assistant. | do anything honeurable. Wide experi- | Dominion Rubber Co. (Montreal) | , 
Ability to spark ideas among editors: | ence in residential building construction, |~-Frederick H. Bydwell, general | 
and to organize competitions, displays, | selling and general maintenance, etc. | credit manager. 
etc. more important than facility in| Best references. Other interests, writing, | Electro Metallurgical Co. of C | 
turning out mimeographed press re- | jecturing and inventing, P.O, Box 192. | : bg ee | 
leases. Box -391, The Financial Post, | Lethbridge, Alta. |da (Welland)—G, O. Loach, director 


Toronto. jand vice-president. 


by about 20% in 1951, 


* * 
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ADVERTISING 





both English and French will 


national business pagers, in ad- 
dition to its regular advertising 
A 
one-page, two-color ad stresses | of Ontario. 


(Toronto) handle advertising for | 
|The Hat Research Foundation of | 
Program planned for | forts of the plumbing and heat- 
| futiire merchandising of hats will | ing industry is an educational 16 
stress the slogan that “Success- 
ful Men Wear a Hat”; aimed at 
| salesmen and professional people | 
Consolidated Mining & Smelting | dependent on good grooming, and 

(Montreal)—W. §.| School and college students. In- 
Kirkpatrick, vice-president; J, Bry-| ternal public relations training 
instituted to|Q 


| younger sales clerks in the a-| Being Offered 


and promotions will come during | nag 
| National Hat Week, Father’s Day, | Telephone Co. 5% general sinking 
Foundation feels | fund bonds, series A, is being 
that hat sales this year will be | offered by Royal Securities Corp. 
| boosted from $10 million in 1950|@nd Pemberton Securities. Ltd. 


Libby, McNeill & Libby of | and mature July 1, 1971. Principal, 


1951. ‘THE FINANCIAL Post 
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Jabout 15 to 20 mail inquiries a 
|day and over twice that number 
by telephone — there ig no 
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CKVL, bi-lingual Verdun-Montreal station, 
and the French Associates Group Network 
are initial clients of tne firm, Mr, Me- | 
Dermott'’s varied background includes | 
more than 20 years in newspaper, radio | 
and public relations work, He directed the | 
Radio Division of RCAF Public Relations | 


Account Appointments, Plans 
And News of Personne! in the 
Canadian Advertising World 


Specialists in 
tion” t f lli hi 
oil, Scania’, Sia: ciiied “ota BOILER ROOM RENOVATIONS 


at prices submitted by the two jin Canada a@nd Overseas. A member of | 


: : ou he C.A.B, Sales Advisory Committee, and | Contact 
highest bidders; thereby gaining reas Smee Biiilesited ‘Coan’ 
a list of live interested prospects. samab ek verte Tatitole, We is also a | POWER PLANT CONTRACTORS 
Pore ee director of the Toronto Advertising and | LIMITED 
Walsh Advertising Co. Ltd. | Sales Club. : * | 983 Pape Ave. 


(Toronto) producing and direct- Teronte, Quierie 


inne . otrles:- OT renteaa tized leh | cen etc tip eeneretnnnstt enon ptennanneanee ats acaoenenae inte aeeamanetorapeee 
spot announcements to be used | Institute of Plumbing and Heat-|French speaking. Sales pamph-|the help 
inationally for Astral Baby Re-|ing. This film is at present tour-|let “The Invisible Farmhand” is | contractors. 
frigerator. The client is Tay-|ing the west, will move east and | 
mouth Industrigs Ltd., Toronto. '|then be distributed by the Na- 
° mire (tional Film Board in the fall to 

British Columbia Sugar Refin-|all rural circuits, English and 
ing Co., Vancouver, B.C., feature | 
their Rogers’ Golden Syrup in 
Western Canadian weekly and 
daily and farm newspapers, on 
streetcar cards and food business 
papers. Various uses for the 
syrup are shown and an 80-page 





of plumbing and heating 





Copies of the film 
distributed at the showing of the | have beeri made available to any 
film to tell the farmer how to | master plumber who wishes to 
plan, finance and install running|show it to a prospective rural 
water, emphasizing the need of! group. 





































This advertisement appears as a matter of record only. No public offering 
is being made of these Debentures, 


recipe booklet is advertised. $10, 400,000 
Walsh Advertising Co. Ltd. (U. 8. Funds) 


| (Toronto) directing concentrated 
| seasonal newspaper campaign for 
Reddi-Wip, promoting strawberry 
desserts. Reddi-Wip is distrib- 
| uted by the United Co-operatives 


Province of Manitoba 
3%% Sinking Fund Debentures 


due June 15, 1971 





Canadian Advertising Agency, 
Ltd. (Toronto), appointed to di- 
rect advertising for Sherritt Gor- 
|don Mines Ltd. 

* ” 





This financing has been arranged privately through the undersigned. 


* 
Planned to boost the sales ef- 


Lehman Brothers Fairclough &? Company 
Limited 


Oldfield, Kirby €? Gardner, Ltd. 


| mm, moving picture “Water on 
'Tap,” produced by the Canadian 





$650,000 Bonds 
kanagan Tel. Co. 





; 








This advertisement appears as a matter of record only. No public offering 
is cose made of these Debentures. 


An issue of $650,000 Okanagan 


$6,700,000 © 
(U. S. Funds) 


jat 99% and accrued interest. 
| Bonds will be dated July 1, 1951, 


City of Vancouver 


EXECUTIVE AVAILABLE 
THIRTEEN YEARS in heavy steel 





BUSINESS PERSONALS 
TELEPHONE ADDRESS 
SERVICE 





production. Presently Assistant 














d 1 
2 Bioor St W., Toronto, PR: 4471 












Canada; would consider joining 


SECRETARIAL SERVICES 


WHEN IN OTTAWA and you require 
the services of a public stenographef, 
~ ) gall the SECRETARIAL SERVICES & 
AGENCY REG'D. 78 Sparks St. Phone 

, 39925. 





302, The Financial Post, Toronto, 








COMPANY PUBLIC RELATIONS 









ada. Enquiries wanted. Wm. L. 






Services of dictation, copy writing, 
memeographing and multiograph. 


FOR SALE 


FOR IMMEDIATE SALE 


CONVEYOR BELTING, new and 
in all sizes. immed 







available in Auckland, New 









establish a subsidiary 






ef space available 







rge Hose, supe av 
Motors, Pumps. Ail from stock, N. Smith | reply, 


Zealand. 

















o 
dee dati ee ee er ee ee 


try coupled with electrical equipment on 
complicated products. Have successfully | real)—Dr. 
held positions in sales, administration and | 





, y ili iti tensions, in- 
a, | ioe in 1 : e writers Club of Independent Auto-|ads and through mailings to/|for additions and ex , 
och me engin ge gee Regge te Graduate with “highest Srelerences, Age |mobile and Casualty Insurance|mothers. Dealer displays are | cluding conversion of some of the 
venient Howntown location from | 3. married with one child. Box 387, The | Conference—-Robert H. Wilson, presi- | also available. | smaller, exchanges to automatic 
weeds at Wt Ganka een ee ee See | dent; W. C. Copeland, vice-president; | eee lexchanges, and to repay bank 
oa ——— 8 gen reer Bey th Harold F. Stantield Ltd. (Mont- | loan of $150,000. Proceeds of this 
service! SCOTSMAN, COMPANY EXECUTIVE, \; — eee oe (Toronte)— | e231) appointed to handle adver-| issue together with amounts 
TELEPHONE ANSWERING age 36, trained law (Scotland) with con- | J. . cKay, ant manager. 1 ges Sal : : 
SERVICE LTD. siderable business eupdrience United | Inctltute of scieameen Pendle Ac. | tising for the Scotch Anthracite | available from surplus earnings 
630 Dorchester St. W., Montreal ingdom and Far East and presently | ountanis—Charles Paul, president.| C4! Co. €1951) Ltd. and Sacco|and investment of depreciation 


holding senior administrative appoint- | 
ment with new subsidiary of large Brit- | 


ish Company in Eastern Canada, seeks | th | prépare i j 
ee eerie” ieee ne eon 1 e Province of Quebec—Charles J.| prepared for use of media in 


concern with view to partnership, Box | 


Business Opportunity 


ICES. Locating of missing shareholders 
and customers, Agents throughout Can- 


ns, 
2984 Bloor St. West, Toronto 18, Ont. i 


FACTORY SPACE, staff, and capital | ; : 
eerace tee | Argue Martin K.C., director. 
& manufacturer wishing to transplant or 
en a partnership|C. E. McTavish, president and} 
| basis in New Zealand. 900 square feet 
used immediately, 
fate delivery, Trough- 7,300 square feet available later, Interest- m 

ing and Return Idlers, Water, Steam, Aired parties having plant processes and | dent manufacturing; E. H. Hodgens, 

and for transfer should | secretary, 


iving details, “Subsidiary”, : : ‘ : 
Belting Works, 138 York St. Toronto. | c/o Ggldberg “Adverticing (Auckiand) | Public & Industrial Relations Ltd.|Club, Montreal; vice-presidents: | viously issued. 
. Ba1437 Ltd., P.O, 1158, Auckland, New | (Terento)—B. J. McGuire and J. 





would like to open , ° 


sale. Apply George Hutch- | F® 
Temagami ‘ negotiat with Industrial Firm now 
aan, 3e ‘ operating or building their own Hotel, 
"FOR SALE with idea of managing and ng 


Fineucial Fost fercets, 








storey cone Agency, Toronto; Lockhart John- 
trally located. or separate| CHEMICAL PURCHASING AGENTS . ‘ ston, manager, Remington Rand To Let: on long legse, wonderful 
bo. ta, Has Fingualal Fase Terenin” | totes’ dr eee tae nee te Ajax Firm President Ltd., Hamilton; Harvey R. Lem-/|] store premises, sviteble for any 
SFECIALTE suoP Fo SALE | cecmagct' boc Sn Tee Pekar pee | Heads World C. af C, [mom sales manager, Bulman|| type of retail business. 16 f. x 

© WEAR and Toron r Rolf eidemstam, presiden Bros. Ltd., Winnipeg. 150 #., modern front. In the heart 

pes a eed cogent wank Berra me aunes tema tee Pascoe O11 ot thin diy; do Bleger Anenns; net 
: : newly-forr n irm, Aga : , on venue, 

te hurner develop aunmer urede, wocatea | CAPITAL WANTED | Steel Radiator Co. of Canada, Ajax, |, New Ssles devices are Coming | rors seret. $1000.00 per month. 
ane ey Ses eee Sew Sant ead Ont., has been elected president ore ; ‘ | Apply: Irving Kline, 10017 Jesper || 
Frice tian for i Owner retir- | Contract requires nase, with ac- the International Chamber of Com- sis of oonten ee ee din; Rlinieninen: Mins 

businebe: invited basis merce of the World at the conven- es 
4 mem | ie, See Peet ial Peet . "tion at Lisbon, Portugal. products. One dealer used the a eit 


Fiberglas Canada Lid. (Sarnia)—| 
J. Fisher, general manager. 

General Trust of Canada (Mont- 
Eugene Valin, director. 
Independent Automobile Under- 






































Canada Ltd., Chatham, Ont., are | Premium and semi-annual inter- 
‘featuring a Vinylite plastic bib| est — Jan. 1 and July 1. 

to purchasers of their baby foods. Issue is to reimburse treasury 
Premium is offered in general) for part of its past expenditure 


indus- | 


Chief 


Oil Co., Montreal. Plans being reserves are expected to finance 
expansion program until end of 

| Montreal and Toronto. 1951. 
. ee _ Net profit for 1951 amounted to 
Re-elected president, Canadian | $71,997. Profit for three months 
‘ | Advertising &. Sales Federation | period ended March 31, 1951, was 
vice-president, | at the annual business meeting | $23,301. Annual intérest charges 
|at Montreal was N. Roy Perry, on first} mortgage bonds now out- 
| (Montreal)—James C. Marshall, as. |TeS@arch director, Maclean-Hun- | standing amount to $35,625 and 
| sistant manager. E |ter Publishing Co. and business | annual interest charges on general 
Moore Corp. Lid. (Teronto)—John | Manager of Chatelaine. Immedi-| mortgage bonds now to be out- 
|S. D. Tory, K.C., director. pce past president: Wm. C. Stan- | standing amount to $32,500. The 
National Trust Co. (Toronte)—)|nard (re-elected), vice-president, | trust deed will provide for a sink- 
Erwin, Wasey of Canada Ltd.,|ing fund for the retirement of 
Montreal; treasurer: Roy W. Hof- | 5% general mortgage sinking 
|stetter, manager, radio station | fund bonds, series A, payable an- 
CKW5, Kingston: secretary: Wm. | nually, commencing April 1, 1953, 
McL, Hamilton; general manager, of 2% of the greatest aggregate 
Advertising & Sales Executives; amount of series A bonds pre- 


Insurance Brokers’ Association of | 
| Dupuis, president. . 

Insurance Institute of Montreal— 
James Richardson, president. 

Kellogg Co. of Canada (London)— 
L. E.. Rochester, 
| advertising. 
serv-| Kensington Industries Ltd. 


private 


Dow 


Perfect Circle Co. (Toronto)— 


} general manager; C. E. Phillips, vice- 


and | president, sales; L. Kay, vice-presi- 


Earl Hale, general manager, 
Weston Bakeries Ltd., Montreal; 
Graeme Fraser (re-elected), as- 
sistant general manager, Craw- 
ley Films Ltd, Ottawa; Cecilia 
E. Long (re-elected), account 
executive, Ronalds Advertising 








Bryan Vaughan, vice-presidents. 


FOR RENT 


IN EDMONTON, ALBERTA 
Canada’s Fastest Growing City 


president. 

Super Market Institute—J. William 
Horsey, regional director: 

Union Gas Co. (Chatham)—George 
te Douglas, general sales manager. 
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34% Sinking Fund Debentures 
due March 15, 1971 


This financing has been arranged privately through the undersigned, 


Lehman Brothers 


Pemberton Securities, Ltd. 


Fairclough €# Company 


Limited 


The Western City Company 
Limited 








This advertisement appears as a matter of record only. No public offering 
is being made of these Debentures. 


$4,137,000 


(U. S. Funds) 


Township of North York 


(Province of Ontario) 


4%% Serial Debentures 
due June 1, 1954-71 


* 


This financing has been arranged privately through the undersigned. 


Lehman Wecshers 


June 20, 1951 


ete oe 


. 


Fairclough €? Company 
Limited 


a 











By KENNETH R,. WILSON 

LONDON (Staff)—Delegates to 
the seventeenth triennial congress 
of the Federation of Chambers of 
Commerce of the British Empire 
voted to hold the 1954 meeting in 
Montreal, dollars permitting. 
Otherwise, they'll go to Mel- 
bourne. The invitation was ably 
presented by General Ernie Wal- 
ford, for the Montreal Board of 
Trade, Paul Dozois, for the 
Chambre. du Commerce, and 
Mayor Houde, for the city. 

Diehards almost succeeded in| 
inserting the word “empire” in| 
place of “commonwealth” in all 
resolutions of the meeting. The 
controversial issue of the Empire 
Council flared up at the final 
session. The main committee dis- 
cussing this vetoed the idea;| 
another committee recommended 
it, thus forcing .a close formal| 
vote. 

Canadian delegates, headed by | 
Gordon Cockshutt, took an active | 
part in all discussions, resisting | 
the narrow Sterling-Empire trade) 
viewpoint. The Canadian attitude | 
found strong support in the Com- | 
= ynwealth, now chafing under | 

te trading and other protective | 
U. K, policies. i 











Ottawa To Act In Fall 


If U. S. Dro 


(Continued from page 1) 
wheels turning in the foresee- | 


abie future and it would take /|tionéd is now moving into the) | facturer of rivets and rivet-mak- | 
some pretty plain talking by the | |horse trading 


|commonwealth countries will 


ps Seaway 





New Zealand. was especially | 
vocal on the evils of the West's 
dairy products bulk buying. A 
strong resolution condemned 
“continued existence” of this 
practice as wholly unjustified and 
present U. K. Government inter- 
vention was cited as having 
deplorable results. 

The congress was equally out- 
spoken on the effect of govern- 
ment interference on commercial 
contracts. 

On the controversial Empire 
Preference issue, the congress 
solidly supported no weakening 
principle, but- accepted Canadian 
recommendations to “permit 
greater flexibility in preferential 
negotiations where advantage to 





















accrue.” The congress also ap- 
proved a special paragraph on 
Canada’s concern “that. present 
restrictions impair Ganesan. | 
wealth trading relations and place | 
in jeopardy the Imperial Prefer- 
ence trade system.” 

It was agr that “close co-| 
| operation and complete under- | 
| standing between sterling and/| 
dollar.countries is essential to| 
Commonwealth economic well-| 
being.” 





| 


the Ontario Government. 
Just how this will be appor-| 


stage. But no! 


President about U. S. future co- | agreement has been reached. 


operation to change Ottawa's | 


thinking now. So in terms of | 


-tion work may start late in 1952 | 
but more probably in 1953 on an 
all-Canadian development. : 

Ottawa knows nothing of sug- 
gestions that a Crown Company 
might be set up to carry the 


project through to realization. | 
The idea has found support in| 


some quarters as the most prac- 
tical way the vast undertaking 
could be tackled, But as things 
stand now, the project would be 
done under the eye of the special 
projects branch of the transport 
department. 

By late summer, the Govern- 


ment will be able to size up pros- | 


pects, will know the answer of 
U. S. participation in the. fore- 
seeable future, and will be ready 
to go ahead with its own legis- 
lation for an all-Canadian scheme 
if American co-operation is de- 
nied now, 

On the basis of what Ottawa 
hears, work is proceeding on pre- 
liminary preparation of legisla- 


tion to launch. Canada into the | 
project and it will be laid before | 


cae Manne ie Oe <Oebe 20~ thumbs down in the near future, | 


can Ottawa go ahead with an all- | 


other hangovers from the current | Canadian route without reference | 


gether sometime in Octobef to | 


deal with old-age pensions and 


session. 
Cost $740 Millions 
Cost of an all-Canadian 27-ft. 


route is now put here officially | 
at $740. millions. This includes a | 


27-ft. cana] in the Lachine sec- 
tion. But it is exclusive of 1.2) 
million hp of electric energy that | 
is to be developed by Canada for 
exclusive Canadian use in this 
area, (In this section, power and | 


seaway development are insep- | 


arable). 


Of the $740 millions, the cost | 


to the U. S. for deepening its 
channels to 27 ft. 


U. S. side of the International 
section is $200 millions. 

This leaves $450 millions to be | 
apportioned between Ottawa and 








The 


new 


C0, 


in the Upper | 
Lakes, is about $90 millions. The 
cost attributable to power on the | 






officials made it clear to. Ottawa | 


pay not only the cost of all works | 
|needed for power development | 
| but also the total cost of works | 
|common to both power and the | 
seaway. (This would leave the | 
cost of works purely for naviga- 
tion, to be paid by Ottawa.) 

On this basis, Ontario Hydro 
| would be billed for about $200 
| millions and Ottawa would pay 
| $250 millions. 

But in recent days, word has 
| got out that Ontario Hydro would 
only pay 6242% of the cost. 
Under these circumstances, the 


Hydro would pay only $160 mil- | 


lions for its power, and Ottawa | 
would pay $290 millions to com- 
plete the entire 27 ft. seaway 
| down to Montreal. 

This suggestion, by Ontario is 
looked on here as being by no 
means a final answer—merely:a 
good bargaining move by Ontario 
|leading to ultimate negotiations 
| once the major decision for Can- 
|ada to “go it alone” is made. 
Where U. S. Comes In 


Supposing Congress does turn 


ito Washington? 
The answer is, of course: No. 
Under the 1907 treaty, any 
works common to both sides must 
have the “authority” of the U. S. 


{of the International Joint Com- 
| mission. 

| Based on an earlier precedent, 
hit is apparent that the “authority” 
| of the U. S. Government means 
| the President. 

But, so far, the President has 
| withheld his authority for initia- 
tion of a separate N. Y.-Ontario 
power scheme. He has used the 
argument that he wants both the 
power and the seaway. 

Thus if Canada is determined 


ito go ahead with the seaway, it| 


would be necessary to obtain 
President Truman’s “authority” 
to submit the project to the I.J.C. 


g Ontario Strong 


construction sity iS performing 
miracles of progress in Ontario 


Piunging across farm lands to build-great 
highways, blasting through solid rock for 
@ new water course, building bridges. 


this way and dozens of others, 


Ontario is being made strong 
Wherever there is construction, and 
it is everywhere, you will hear the name 
. Gordon Dickson Equipment, suppliers 
of machinery for every job 


PROUDLY REPRESENTING 


CONTRACTORS MACHINERY COMPANY 
INCORP. » CANADIAN INGERSOLL-RAND 
CO. LIMITED « LONDON CONCRETE 
MACHINERY CO. LIMITED « MARSHALL 
SONS & COMPANY LIMITED « THOS. 
SMITH & SONS (RODLEY) LIMITED » 
JOHN FOWLER & 
+ MONTGOMERIE REID ENGINEERING 


& CO. (LEEDS) LIMITED 


LIMITED + OTTAWA STEEL 
INC.» TRI-LINE COMPANY 


stvo.—TOrONTO 
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‘On New 


Plans Montreal Meet in: 54, Titaniwn Find 










|owned business—Parmenter 


Government and the “approval” | 


bec 


MONTREAL (Staff) —Impor- 
tance of the new titanium find 
announced last week by Premier 
Duplessis isn’t likely to be known 
for some time, observers feel. 
Location of the surface deposit, 
according to J. L, Blanchard, Na- 
tional Union member for Terre- 
bonne County, is some 50-70 
miles north of Montreal in the 
Ste. Adele, Ste. Agathe and Ivry 
area. oneal 

The deposit, it’s reported, is 
estimated at some six miles long 
and about 250 ft. wide and claims 
have been staked on it with the 
Quebec Department of Mines. 

Reports of samples from the 
find are that one graded 21% 
titanium and 48% iron, while a 
second assayed 12% titanium and 
23% iron. Average grade of the 
large ilmenite ore deposits being 
worked by Quebec iron & Titan- 
ium Corp., it’s pointed out, is 
35% titanium oxide and 40% iron. 





Employee-Ownership Pays Off 
At Parmenter & Bulloch 


Canada’s first 100% employee- | 


Bulloch of Gananoque, Ont.—| 


j celebrated the fifth anniversary | to buy five years ago (They | now critical defens 
‘of the unique enterprise this raised $365,000 among themselves, 


| week, | borrowed $273,000 to buy the 


The firm’ s 180 iuuiad owners | 


| gathered Monday to see how 


| they’d done. They appeared more 
| than. satisfied. 
The firm was the largest manu- | 


| ing machinery in Canada. Their | 
| plant has been completely reno-| 


At. one time, Ontario Hydro | vated, 


concrete expectations, construc-/ that they would be willing to| 2 


They have given themselves a| 
2% raise in pay. until they’re 
| getting a good deal more than | 
‘any other local industry and | 


| they claim better than in the same| ployee-ownership appears to have | | glassware manufacturers have | demand but for different reasons. | about largely by a shortage of | 


eT oo elsewhere, 


Why Slump | 
In Hard-Goods? 


(Continued from page 1) 

hard goods such as construction 
| materials was up. Also sales were | 
up. Chain hardware store| 
|volume climbed 32% in April 
over April 1950. 

Here’s the soft goods story: 

Chain food store sales rose 18% 
in April over April 1950 — gen- | 
erally food sales have kept high 
with increased incomes but 





tapered off sometimes with fluc- 
tuations in food commodity 
prices. 


| Generally production of cloth- 
ing, footwear, etc. has been ahead 
lof sales, although there was 
strong buying in the first quarter. 
Soft goods sales, especially cloth- | 
ing, are expected to pick up with 
the fall as buyers switch from’ 
hard to soft goods. 

Credit curbs and the over- 
extension of credit in some low 
income areas such as certain 
areas of Montreal and Maritimes 
have caused 30% to 40% drop in 
soft goods sales. Generally soft 
| goods retail credit business only 
10% to 11%, some concentrated 
low-income areas reaches as high 
as 80%. 


Capital Change 
Not Necessary 
For Craig Bit 


Since satisfactory. financing ar- 
jrangements have been made 


available to Craig Bit Co., ‘North | 


Bay, Ont. on a short term basis 
there will be no need for an in- 


crease in company’s. present 
capitalization. 
At a shareholders meeting | 


June 5 to approve bylaws author- | 


izing issue of $250,000 5% first 
mortgage 15-year serial bonds | 
and $350,000 6%: 20-year con- 
vertible debentures, shareholders 


bank financing could be 


arranged. 


Early this year directors ap- | 


proved heavier-than-usual pur- 


chases of tool steel anticipating | 
steel shortages and this resulted | 
in a doubling of normal inven- | 


tory position. Bank ‘loans re- | 
flected this position. 
Due to restrictions by banks on 


credit for more than one year | 
and for capital expansion, di- | 
it ad- | 


rectors had considered 
visable and neceSsary to arrange 
for long term financing. 

Craig Bit Co. manufactures a | 
wide| range of specia] drill bits | 
for mining and contracting in- | 
dustries as well as a general line | 
of steel products for industrial | 
manufacturers and 
tion companies. 


transporta- | 
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log Build. Cp. 4 
: Dry Dock 16 


‘(Contin 
the: 

two months. Mill 
paper board is 


for increasing | attention is 


for individual dies and result in 
a certain amount of unavoidable 
wastage, 
cut wastage and prices. 
the war, 
to keep up to it. 


plating, as opposed to the “hot 
dip” method, is saving from 1/6 


The process has been used here 
commercially for about two years; 
now almost half Canadian-made 


&!a share on the $100 par share 


to pay the rest in the next five | 
years. 


| with pay, full hospitalization and | near demand.” 





| Jow of $25. Present dividend rate 


| Net profit in 1950 totaled $167,395 | 


Van Roi Mill 


is enor eee eet 


7 I yrberteneg 
‘ Pas . 


” 


tin cans are! plated electrolytic 
Food containers still 


ally. 
the hot dip method, 

A new U. S. process, now in 
the advanced experimental stages, 
is receiving wide attention. It 
entirely eliminates tin for a 
“tinless tin can,” 

The trend in both U. S. and 
@anada is towards reducing (or 
eliminating) the tin content of 
the conventional container. 


Cellophane, Plastics: Current 
demand for Cellophane packaging 
is just about double supply, 
brought about equallys by the 
expanding economy and new 
packaging techniques, — 

Canadian Industries Ltd., only 
Canadian producer, is allocating 
supply to customers. A trickle of 
Cellophane imports is helping outy 
but Cellophane is in tight supply | 
the world over. 


—___—___—__——| Pulp, the basic raw material is 
in good supply, but other ingre- | - 
dients (more than 99% Canadian | 
made) are short. Capacity hasn’t | 
| increased as rapidly as demand. | 


C-I-L expects alleviation by | | SANKEY-SHELDON LTD. - 44 CANNON STREET - 
the end of 1951, with increased | Cables: ““SANKESHEL, LONDON ” 
capacity. 

For polyethylene, the new and | pe oe sore 


packaging | jals — broken glass, low-iron- | selling price increase was in| ing 
material, Canada is dependent on} content sand (largely imported) | November when glass containers | 
U. S. imports. C-I-L expects to| and soda ash — are not in-short| went up 10%. 

have a polyethylene plant in | supply, production capacity has|. New Market Outlets: The pack- 
operation in something like one- | heen stepped up. aging field is constantly: offering 


half to two years. sree renee Unprecedented demand during |new market outlets, Develop- | 
| governments are getting irst the war was brought about by | ments in film plas‘ics have made 

They have a pension plan, a| crack” at available aaron y rene. | a swing towards glass containers | inroads in the paper box trade | 
minimum of two weeks holidays | Supply at present ‘is “nowhere .0n tin supply and ingredients | (currently tantamount to reliev- 
| for other t of containers was|\ing pressure). . Kraft paper, | 

a profit-sharing scheme which | Improved greaseproof papers, | limited. So: far the: glass con- | though in short supply, is stead- | 
$12,000 or ot ro See i es as eee for ll reel \tainer industry hasn't ie - ily selene oo See re ship- 

0 s vention and various ¢ Ic arallel increase in demand, ment of a long list of articles. 

|'per person. With 11% fewer | packaging coatings are coming in | | Coonal demand is up proportion- | The potato industry, formerly 
employees than when they start-| for increased attention to meet | ately to the over-all picture of|a strict adherent to the burlap 
ed, they are producing 14% more. | defense needs. iexpanded economy. It’s now} | bag, is shipping in multi-wall | 
| For Parmenter & Bulloch, em- | Glass Containers: So far the | about level with peak wartime | paper bags, an innovation brought | 


well behind. 


One difficulty that’s coming in 


Standardization would 


Tin containers: Demand for tin 
eans has steadily. increased since 
but the can-making 
industry has so far been able 








SANKEY-SHELDON range . 


The electrolytic process or includes Lockers, ‘Filing 







to-% of normal amount tin used. 


EASTERN CANADA: *MESSRS.:J. P. FIELDING CO; LTD., 345 CHURCH: STREET, TORONTO 
Phone No.3 ‘Waverly: 8473 


Phone No. ; Hastings 6316 


LONDON 
They've paid themselves $26 | 


stock they scrounged and hocked 








machines, 


wirebound boxes. 
| plant) They’ve-paid back $125,- 
000 of their debenture debt, hope 





mulation of 


paper, 


and _ sharper. 


paid off. | been able to keep abreast of de-| Like all other segments of the Pakistan jute. 
;mand; 1950 was the biggest year | | packaging industry, glass manu- 


Enamel & Heating | since the war. Basic raw mater-|facturers since ‘the war. Basic raw mater-|facturers are hit by costs. Last! used to package bicycles, 


Meeting Called Spat 
On 4:1 Splitting 


MONTREAL (Staff)—A special 
meeting of shareholders of En- 
amel & Heating Products Ltd. 
has been called for June 29 to! 
consider a bylaw =| 





splitting the company’s common 
stock on a four-for-one basis. 
Present share capitalization con- 
sists of 50,000 authorized, 29,500 
issued, no par value common 
shares, 

Listed on the Montreal Stock 
Exchange, the stock this week 
was trading at about $26 a share, 
shows a 1951 high of $28 and a 


is $1.40 per share annually, pay- 
able quarterly. 

Company operates plants at 
Sackville, N.B., Amherst, N.S. 
'and Victoria, B.C, manufacturing 
ranges, stoves, boilers, sinks, 
basins, and many other products. 


or $5.67 a share, against $171,269 | 
or $5.81 a share in 1949. 





Lem TR Tene —en 6 


eres 


chal site Wed caiaaibasiies 
Piont 2, Canadair Limited, Montreal, 


CAPACITY TO BUILD Fouannit Of plants | 


Moving steadily through thousands of marufacturing steps im 


On Schedule ‘ 


Installation of mill machinery? 
at Van Roj Consolidated Mines, 
British Columbia, has started on'| 
schedule and a favorable report 
|on progress has been made by 
| Genera] Engineering Co., mill de- 
sign and construction advisers. 
Downward extension of the 
(high grade Hewitt mine ore body 
has been confirmed by diamond 
drilling. On June 14 an oblique 
angle hole intersected the ore 
shoot 80 ft. vertically below the 
bottom level. At last report, the 
hole had penetrated for 30 ft. 
what appeared to be ore averag- 
ing between 15% and 20% lead 
and zinc with the hole still in ore. 
True width is expected to be! 


| about 15 ft., similar to the width 
turned down the proposal when | 
it was explained that satisfactory | 


developed above the level. 
Ups Ore Tonnage 
J, D. Mason, exploration engin- | 
eer for Transcontinental Re- 
sources, says the hole adds 
substantially to »robable ore 
available fro e Hewitt section. 
This ore body above the level,’ 
averaged 12 to ‘15 ft. wide, 160 ft. 
long, with a gross metal ‘content 


40 acres of modern factory space... passing along more than two and a 
half miles-of assembly flow lines . .. through the hands of 
thousands of skilled Canadian workers . . . F 86 Sabre* jets ace 


rolling out for delivery at Canadair. 


| of $60 to $70 per ton in combinec 
silver, lead and zinc. 


Mining above the 10th level 
has been resumed after crossing | 
the flat fault zone. A raise to the! 
|9th level has almost broken | 
| through and it is estimated that 
| extraction will average 300 tons 
| per week after the raise is com- 
| pleted, when mining will proceed 
on a two-shift basis. 


Grand’Mere Knit 
‘Share Offer Seen 


7 | 
MONTREAL (Staff)—A new) 

| preferred share issue of Grand- | 

| Mere Knitting Co, is expected to | 


From preliminary design to final assembly, Canadair is equipped 
to produce every type of military and civil aircraft. 
The plants at Canadair, with their adjacent 
ranways, stand high among the most 

modern aircraft manufactucing faciléties 

in the entire world, 
















| be offered shortly by Belanger | 
Inc. The issue, it’s understood, | 
will consist of $200, 000 in*$25 par, | 
5% cumulative class A preferred 
shares, Proceeds will be used for 
| working capital. 

| Outstanding capitalization of | 
a | the company, at last report, con-| 
‘sisted of $300,000 in 4% first] 


*itade wader license from North Americon Aviation, inc. 
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WESTERN PROVINCES : THE: NORTH “WESTERN SUPPLY CO. -LTD., 439 RAILWAY “STREET, VANCOUVER “t 


: ENGLAND 


PELL A a TE SATS! SIS OIRO ae 





refrigerators, 
radios, etc., previously shipped in . 


Though the packaging industry 
is fighting hard to keep pace 
| with demand it isn’t yet reduced 
to the wartime exigencies of slim, 
plain packaging. The Canadian 
shopper is stilk getting an accu- 
cardboard, 
straw, boxes amd other 
|material as left-overs from up 
| tempo shopping forays. 

In the future, the industry ex- 
pects the. picture to be clearer 
One. big - project 
undertaken by the new Packag- 
ling Association of Canada is to 
‘compile continuing statistics for 
Corrugated paper is now being; the entire. industry, heretofore 
wash- | not available from DBS..- 
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COUNTRY ESTATE 


10 Miles East of City Limits 


room brick home with modem conveniences, oll heated. 25” living room, 










” CAPITAL IS REQUIRED’ 


funds available, Inquiries treated in confidence, address first 
instance 


BOX ies pit THE FINANCIAL POST, TORONTO. 





HERE’S DISTRIBUTION 


for Industrial Building Materials 
and Factory Maintenance Products 


Advertiser has sales staff, office, warehouse and 
shipping facilities. Will undertake exclusive sales 
agency for all Canada or for Toronto and Eastern 
Ontario. Interested in established lines and new 
products. Will consider buying established business 
needing new capital. This successful distributing 
organization may be just what you need. 


is Box 395, The Financial Post, Toronto 
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Short-Term Secured Nojes 
Of Leading Finance Company 
Offer 4% Return On Your Meney 


is Traders Finance Corporation 
Liieed. one ak the largest ———— in Canada 


- 


engaged in the instalment financing field. Its 
business is further diversified through two sub- 
sidiaries, Canadian General: soy me Coneee? 
and Toronto General Insurance Company, whic 
are aoe ie underwriting a full line of auto- 
and eee insurance. Another sub- 

» Trans Canada Credit Corporation Limited, 


geiae 


For a sound five year investment providing an 
attractive rate of interest, as agents we offer: 


Traders Finance Corporation Limited 


4% Collateral Trust Notes, Series “M’’, 
due. June 1, 1956 


Price: 100:and interest to\yield 4% 


These ¢ Notes— 

— aretthe senior security of the Company. 

— are \secured by instalment obligations and/or 
high, grade securities pledged on the basis of 
$112£50 for each $100 principal amount of Notes. 


— ranktequally with the Company’s secured bank 
loans. - 


— are legal investments for:the funds of insurance 
companies. 
While 1950 was a record year for the:company, the 


volume of business handled in the first four months 
of 1951 showed an increase of 47% over the cor- 


responding 1950 period. 


ba For more details of the Company wed this issue of 
Notes, we shall be glad to send you.a copy of the 
offering circular. 


Phone, wire or)mail your order today. 


McLeop, Youns >, WEIR & COMPANY 


50 King Street Wes? oo ee James Street West 
Toronto Montreal 
Telephone: EMpire 40161 Telephone: HArbour 4261 


Offices: Tereato, Hamilton, Londen, Offews, Winnipeg, Menfreci, New York 








No. 808 of the City of Quebec. 


with the slept 


Dated Quebec, P.Q. 
June 19, 1951. 












for development of new, and expansion of established, Indus- 
tries in Province of Alberta, Sound propositions open to 
strictest investigation by interested principals having substantial 





CITY OF QUEBEC 


PUBLIC NOTICE 


The City Treasurer will receive up to 10 a.m. daylight saving 
time Wednesday, June 27, 1951, sealed tenders for the purchase © 
of an issue of bonds amounting to $3,300,000 dated July 1, 1951, 
redeemable serially within a period of 14 years as per bylaw 


| 
The successful bidder will have the privilege to act as agent for 
the City of Quebec in fl g & $3,500,000 issue on the American 
market. This privilege will be valid for a period of 60 days fol- 
- lowing the date the Canadian issue is awarded. 


For further information and tender forthe, please communicate 


C. R. FONTAINE, C.A. 
City Treasurer. 
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“THE FINANCIAL POST 




























‘Municipal Debentures 

- Municipal debentures currently offer investors more 
attractive yields than have been available from such 

securities for many years. The following, which we 

offer as principals, provide well-secured investments 


































The ten pulp and paper stocks 
in the Montreal Stock Exchange|ago. Company officials warn 
pulp and paper index reached a/| against projecting the first quar- 
record high of 876.46 on May 5,|ter gain over the remainder of 







a new addition to the growing 
list of Canadian companies en- 












retreated back to 757.35 by May| 1951. Operations pepped up con- ‘|gaged in the search for new with yields from 3.85% to 5.20%. 

25 and on June 18 was back at| siderably during the second quar- sources of that scarce commod- % oe 

814.05. ter last year and were really ity, sulphur. . * Rate Maturity § Prie Yield 
In many ways, the action vf| rolling during the last half. Price Dominion ‘Tar. & Chemical Co. % % 


the papers paralleled that of the | increases on many products made 
other market groups. For in-|during the latter part of 1950 
stance, the MSE industrials in-} and this year should augment 
dex reached 231.1 (0.8 below the} earnings to the extent they aren’t 
1951 high) the same day the pap- wensted by higher costs and 
ers hit their peak, dropped to/| taxes. 
210.7 May 23 and closed at 219.5; Two fpstances of lowgr earh- 
June 18. Thus the papers’ drop|ings in” the first quarter: St. 
amounted to 13.6%. (industrials | Lawrence Paper Mills and Inter- 
8.9%) and the rebound brought/ national Paper. St. Lawrence net 
them back to 7.1% (5%) below/| fell from $857,335 a year ago to 
the peak. $555,843, the decline blamed on 
Whether this slightly greater | higher cost of pulpwood, labor 


City of Waterloo, Ont......3 1960 9329 3.85 
City of London, Ont.......334 1971 9793 3.90 
Village of Morrisburg, Ont...414 1971 98.00 4.40 
City of Fredericton, N.B...414 1968 97.75 4.44 
Town of Hearst, Ont.......4 1970 85.62 5.20 


Prices quoted “and accrued interest” 
A prospectus on any of these issues, containing 
financial statements and general information will be 
forwarded gladly upon request to any of our offices, 


announced last week that it had 
acquired, through Fortune Oils 
Ltd., a controlling interest in 
Sunbeam Sulphur Ltd. of Cal- 
gary. The announcement stated 
ee eens Seed akveady bane GRAN ances 
have alr about 
- : a 100, per ynorth Se 
senior partner in firm of | and‘ while it’s too early to evalu- 
J. H, Crang & bur ka been [ate the extent of the deposits, 
elected a member of the Mont- | ©°O™P@"y ee iad oe 
real Stock‘ Exchange, _ tions - hg e miner es. 
downward swing and somewhat| and other materials without any A drilling program will get 
less complete recovery might| offsetting rise in the price of s : under way immediately to deter- 
have any ‘significance for the | newsprint. Al Buildin mine ‘whether sulphur of sale- 
longer term or was merely are-| International Paper reported a éX. able quality exists in commer- 
flection of the traditional vola- | first quarter - of $16.3 millions cial quantities. 
tility of the papers, was not im-|/a year ago, $15.6 millions this e ther companies 
mediately apparent. The wider | year, in spite of the large sales Ca ital Chan ‘Ee Pre ge Binge x mS glans hg 
movement, however, did bring to | increase cited above. A jump in produce sulphur to offset the 
the minds of many investors|the income tax provision from MONTREAL (Staff) — At the}current shortage are Noranda 
some of the conflicting pressures | $11.2 millions to $27.1 millions annual meeting of Alexander|Mines, through treatment of 
now affecting the pulp and paper | wiped out the more than 50% | Building Corp. July 12, share-| pyrites; C-I-L and International 
industry: gain in profit before taxes. holders are to consider proposals | Nickel, liquid sulphur dioxide at 
(1) Strong demand has meant; The effect of higher income | ¢. decreasing the company’s| Copper Cliff; Shell Oil and Pow- 
higher sales at generally increas- | taxes on current earnings is illus-| capital stock and changing pro-|ell River Co. sulphur from a 


ed prices compared with last/ trated in a table shown below visions regarding purchase of its| gas-scrubbing plant at Jumping 
year. Newsprint, fine papers,} of results reported by four com- bonds for redemption. Pound, Alta. 
pulp, paperboard and other pulp| panies which have — quar-} In recent years, Alexander has 


and paper products have “‘all|terly statements. redeemed a considerable amount 


shared in the production rise. i Industry officials selioets that | of its bonds. When these CoS ART 
International Paper, for in-| prospects are good that demand | issued following the 1933 reor- ; 


| Stance, reported first quarter) will remain at a high level| ganization, one share of stock 
| Sross sales, less returns, of $151.4/ throughout the remainder of the| was given with each $100 princi- 
| millions against $113.3 millions a year. Newsprint consumption|pal amount and, to April .30, 
| year ago. Minnesota & Ontario,| continues to show an upward 1951, 5,685 of these shares had 
| which also releases sales figures, trend, even though at a less hec- been surrendered 
showed net sales of $14.3 millions | tic pace. There has been some| A new bylaw, therefore, pro- 
against $11.4 millions. ; evidence that some of the back-| vides for decreasing the number 
(2) Wage increases and higher | jog of demand in other sections | of no par value shares from 30,- 
material costs are cutting into| of the industry has been reduced,|000 to 25,000. The amount of 
earnings to an- increasing extent, | put officials stress that the slight | share capital is to be.cut from 
companies report. In. the news-| weakening is purely relative —| $150,000 to $125,000. 3 
print industry, this has led to| they are still on the hop to keep| In addition, a new resolution| 
the recently announced price in- up with orders. provides for. cancelling one ap- ae 


creases of $10 a ton. Pulp prices, First Quarter Results proved by shareholders back -in 


already up substantially over a wa pest Income Netafter | 1939 which authorized use of the 


year -ago, may not change much ine. taxes ‘taxes ine. taxes | amounts set aside as depreciation 


in the third quarter, industry s t 
aa : P. or purchase of bonds for re- 
sources indicate, but’ there may ~~ e . 799,223 323,180 476,043 |demption at a discount. Instead, 

























































Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver 
Ottawa Hamilton London, Ont. Kitchener Quebec 
Regina Edmonton New Westminster Victoria 
New York Chicago Halifax London, Eng. 















INDUSTRIAL BUILDINGS 


Specialists in Design, Engineering and Construction 
of Complete Industrial Plants 
WRITE FOR FURTHER INFORMATION 


COMMERCIAL LEASEHOLDS LIMITED | 
130 FERGUSON AVENUE NORTH 8 HAMILTON * ONTARIO 


Ms. 


Undetwriters and Distributors of 
Government, Municipal, Public Utility 
and Industrial Securities 



























































































be some increases shortly in| 1) ..... ; 160.366 620282 128.114 directors would be authorized to : 
other sections of the industry, Guns taees ss a * oapdiaes bonds on the open mar- Orders accepted for execution on 
notably fine papers. 1950 ...... 1,050,934 473,000 577,934 “ s : % 

, . SOR. 55% ipl, 424 1,105,000 736.424| ket “at such price as the direc- B all stock exchanges: 

3) Fink Seeeees Sarngs te- Ho A cee = me 36.1 | tors may consider reasonable...” C. M. CARMICHAEL 
i ter. Paper : . « M, 
ee ie aes ek bm cree 8 pigeon 4 seieeoes is: aren ye Sa oe oaaes April At the annual meeting held recently, C. i 
: : ae Shima : nate , ,» a o , Prin-| M. Carmichael was elected to the Board *,° 

stances, despite the hight Pare) oo 8 cipal amount of these 6% cumu-| of Directors of United Steel Corporation Royal Secur ities Cor poration 
nod agarest taesayy se ad icheP ac emi Saar sesser Silene 1682.00 1,482,067 lative income bonds were pur-| limited. Limited 
gain, however, reflects the: be- te increase 93.3 53.1 $3.4| chased for cancellation, leaving| Mr. Carmichael ts Vice-President of 
low-capacity levels at which the “Decrease $1,319,500 outstanding at the fis- | Shawinigan Chemicals Limited and a Di- 


Montreal, Toronto, Halifax, Saint John, Quebec, Ottawa, 
Hamilton, Winnipeg, Calgary, Edmonton, Vancouver, 
Charlottetown, St. John’s, Nfld. 





cal year-end. Bond interest due | rector of Canadian Bronze Powder Works 


1 Limited, International Bronze Powders Ltd., 
No Decision By Rail Board srs tsi cane ore] snmin Rin tod on crt 


period amounted to $269,674 and Engineering and Mfg. 
On Rates and Audit of CPR 


nét profit $5,725. sorry atipgntnsenanaasseeanitemmeminis 
MONTREAL (Staff)—Hearings,;the 7c hourly wage increase 
before the Board of Transport| granted last fall. This, it was 
Commissioners to decide whether | estimated, would yield about $23 
Canadian railways should .be/ millions a year. 
granted a temporary rate boost 


eee jacaan the ne increase at 4 0. ar it this 

‘0 

Judgment was reserved by the the hearings were all provinces| ; eee 
Board and fuller hearings are to except Ontario and Quebec, In 

open Nov, 12 to decide whether : 










addition, submissions are to be w’ good business planning to be sure of the best in something es 
a boost of a more permanent ’ s jut 
nature should be viewed De- geal ¥ a ee form important as a roof. This cross-sectional view shows why an Alexander 
oe ; : ; -_| by the ian Food Processors 
ee —" hike is Association, the B, C. Lumber Murray Registered Roof protects better, lasts longer and requires less main- 
=e oe : Manufacturers’ Association, the| [ tenance. You can see how the multiple layers of finest quality pitch and 
The’ Board also reserved judg-| Plywood Manufacturers Associa- | tarred felt are laid down with a final generous topping of pitch . . 


ment on the railways’ important/tion of British - Columbia, the 
application to have an audit of| Consolidated Red Cedar Shingle eccording to a pettern 


Canadian Pacific Railways made} Association of British: Columbia F picture cannot show, however, is the extra care end supervision that ge 


for the purpose of placing a value| and Dominion Steel & Coal Corp.| § into @ Murray Registered Roof. Murray roofing specialists check every step, 


on the investment in CP’s rail} Counsel for the railways argued| | Aniched job ond register it for regular free inspections 
properties. Canadian Patific) is| that, if granted now, gee a — - 


the “yardstick road” for setting| rate increase would fall far short| } 
rates and the railways want the| of meeting their additional costs| + > ' Without obligation consult a roofing speciclist at 
cme rate setae Series |e 1951. The provinces contend-| your nearest Alexander Murray office . . . ask for 
c SO 1 e at the railw descriptive literature complete information. 
a “fair and reasonable” return on} bs eae ices ae "ed = 
this investment. ; | for an immediate rate jump. 
Hearings last week centred| One big change in over-all 
around the application for a 14%-| freight rates moved a bit closer 
15% boost stated to be needed to! to reality last week when Tians- 
cover the cost of the 40-hour week | port Minister Chevrier introduced 
put into effect June 1 and the! bills in Parliament designed to 
higher cost of materials, Two| implement recommendations of 
alternative forms—one for aj the Royal Commission on Trans- 
straight 14% jump and the other/| portation regarding equalization 
for a 15% boost with the size of| of freight rates for all parts of 
the increase limited on some pri-| Canada. The legislation, which 
mary products—were proposed. It |, would give the Board of Trans- 
was estimated that the increase| port Commissioners wide powers 
would yield the railways some $64/to bring this into effect, was 
millions annually. given first reading. It was indi- 
Last January, ‘hearings were | cated that passage may be de- 
conducted on an application for a! | ferred until the fall session to 
5% general rate increase to cover | allow time for study. 


oa Exceptions to Rule 


It provides several specific 
|}exceptions to the rule of equal 
| charges for rail traffic of the 
same types in all parts of Canada. 
These include: 


Competitive rates, those lower- 
ied by railways to hold business 

against competition; rates on 
export and import traffic, set to 
enable Canadian ports to compete 
| with those in the U. S.; 

international rates between 
Canada and the U. S., which 
| usually follow the pattern set by 
| the Interstate Commerce Com- 

| mission; 
| and rates protected by the 
| Maritimes Freight Rate Act of 

1927. 

The Board is also authorized to 
make any other exceptions con- 
sidered advisable. _ 

Other amendments provide: 

that the Transport Board is to 
lay down a uniform and simpli- 


















































































use of some of “heir duplicating 
facilities. 
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“THE TORONTO 
GENERAL TRUSTS} 


‘CORPORATION 


EXECUTORS AND TRUSTEES 





| MANAGEMENT OF INVESTMENTS 
AND REAL ESTATE 





‘SAVINGS 





STOCK TRANSFER AGENTS 





TRUSTEE FOR BOND ISSUES AND 
EMPLOYEE PENSION PLANS 





Your Inquiries are Invited 
12 OFFICES IN CANADA 


FOR SALE: 


Transport and Construction 
Business located in New 


Brunswick. Excellent oppor- 


tunity for expansion. 


Inquiries invited, 


P. G, BOX 1164, 
SAINT JOHN, N.B. 








WANTED 


Sales Manager for old 
established Manufac- 
turer of Knitted Outer- 
wear. State age, 
experience and send 
copies of letters of ref- 
erence to 


BOX 389 
THE FINANCIAL POST, TORONTO 








AVOID THE RUSH 


Order your printing ahead of re- 
quirements fer economy. 

Forms, graphs, illustrated matter by 
offset lithography. 


JIM BROWN PRINTING 


83 Badgerow Ave., Toronto. HA. 4052 









Rea Estate 
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The Province of 
Opportunity 





consult us about 
your problems in 


Real Estate 


Residential 
Cemmercial 


GE EMRE. 
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MacNab sells his Canadian Canners stock asi ‘eae proceeds ise 
a $1,000 Abitibi Power & Paper Co. 4%% 10-year convertible deben- 
ture. The transaction provides additional cash and increases Mac- 
Nab’s holdings of fixed income securities. 


The MacNab Account 
Transactions 


Brera 


ecurity Price 
$1,000 Abitibi Pwr. & Paper 
4% % /1961 ereeeroeeretesese $100 


Sales 
#0 ‘can. Canners csesiscecccesses 29% 


MacNab’s Manager 

The Dow Jones dustrial 
Averages on June 7 closed at 
250.47, which is the median point 
at which 50% of your account 
should be invested in fixed in- 
come securities and 50% in com- 
mon stocks. 
, On May 31, I sold for. your 
account 40 shares Canadian Can- 
ners at $29% and purchased with 
the. proceeds. $1,000 par value 
Abitibi Power & Paper Company 
4%% 10-year convertible deben- 
tures at $100, plus accrued inter- 
est. A statement of this trans- 
action is enclosed herewith for 
your information, The net result 
of this transaction will be to pro- 
vide the account with additional 
cash and increase your holdings 
in fixed income securities by 
$1,000, with a proportionate re- 
duction in common stocks. A 
further credit balance will be 
credited to you to cash account. 
Your income will be reduced by 
| $37.50 per annum at the present 
indicated dividend rates from 
$909 to $871.50, or 8.7% on your 
original investment of $10,000. 

As mentioned in my previous 
letters to you, the advantage of 
purchasing convertible deben- 
tures in a period of inflation is 
obvious, The Abitibi debentures 
are convertible at the option of 
the holder into 4 shares of com- 
mon stock for each $100 deben- 
ture without premium for the 
first four years. For the following 
three yeafs a premium of $2.50 a 
share will be payable upon con- 
version. While the conversion 


ay ig 


privilege is not yet attractive, (i 
will not be until the common 
shares reach $25 on the market) 
I believe these debentures to be 


a satisfactory investment for your |. 


account. Abitibi recently an- 
nounced a $10 per ton increase in 
the price of newsprint, presum- 
ably to meet increased production 
costs. 

A dividend was declared yester- 
day, June 7, of $1.50 plus $3.50 
extra per share, ble July 16 
by the directors Consolidated 
Mining & Smelting Company. As 
you have a very substantial profit 
in these sharés, your cost being 
$95 vs. current market price of 
$148.50, I believe it would be to 
your advantage to hold on to 
Smelters for a while longer. The 
company has recently announced 
a $30 million expansion “program 
involving the increase’ in ‘their 
production of chemical fertilizers 
and a new power plant on the 
‘Pend Oreille River, Dividends de- 
clared to date in 1951 total $10.50 
per share. 

The balance of your common 
stocks represent a well diversified 
holding in, Canadian securities, 
and I am recommending no 
further changes for the time be- 
ing. 

As you now know Calvan Con- 
solidated Oil &.Gas Company 
common shares were called for 
trading on the New York curb 
market earlier this. month and 
a strong group of New York 
investment houses are sponsoring 
these shares to syndicates in the 
United States. As this represents 
your only holding in Canadian oil 
stocks other than the convertible 
debentures of Anglo-Canadian Oil 
Company and Central Leduc Oil 
Company, I would recommend re- 
taining your Calvan shares for 
capital gain. 





Investors Mutual Increases 
Holdings of Common Stecks 


Holdings of Investors Mutual of} follows, in relation to total mar- 


Canada Ltd. as of June 8, 1951, 
show considerable buying in 
common stocks since May 11, 
1951, when the previous statement 
was ,issued. 


Additiop of bank stocks to the| 


| portfolio were noticeable, Pre- 
ferred .stocks decreased slightly 
in percentage importance in total 
market value of stocks held. 


ket values held: percentage held at 


June 8 May li 

1951 1951 

Greup % % 

ONES. 055s ch ntnsas es 17.92 16.04 
Preferred stocks ..+.. 6.70 7.02 
Common stocks cesses. 67.20 65.72 
Bank stocks ,...e¢ ese 5.90 5.44 
Cash & other ...00- eo §6—62..28 5.78 
100 100 


Here are share holdings of dif- 
ferent stocks, with increases in| 


Investment distribution of the| holdings since May 11. 
portfolio at both dates Was as| 
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CAMPBELL & — 
| HALIBURTON LTD.” 
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MARKET COMMENT 


given regularly in this investment 
feature. For profit add their view- 








THE FINANCIAL POST 
BY MAIL ONLY $6 A YEAR 





























steam heat — 








The informed opinion of men ex- | 
perienced in market analysis is} 


points to yours. You get them in| 


Modern brick and tile building near Windsor, on 
paved road 2 blocks from highway — property 700’ 
x 160°.. Nearly 6,000 sq. 


BOX 72 WALKERVILLE, OR PHONE WINDSOR 4.9225. 


Homes — City & Suburban 
Farms —- County Estates 
Summer Properties 
Call EM. 3-5661 


24 HOUR SERVICE 


KINGSWAY OFFICE ... LY. 7593 
NORTH END OFFICE.. MA. 0336 
HEAD OFFICE’ 320 BAY ST. 
(Canedea Permanent Bidg.) 
TORONTO 







ft. floor space — stoker 


good lighting — excellent toilet facil- . 
ities — located in manufacturing zone. Price $25,000, 
and you deal direct with owner. 
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Shares Change 
held at Since 

















June’ Apr. 13 | 
" Common Stocks: 1951 1951 
m | Abitibi Power & Paper 8,855 +4,025 
Aluminium Lid. ...... ae eee 
Bathurst Pr. & Pap. A Tae yee 
| Brazilian Tract, LAP . 4,300 -+ 300 
= me On OO. cas ceeatee 5,320 -+-2,070 
C. Forest Products , 5,250 

Bids. Products Ltd. ... 345 “2-195 

Can. Wire & Cable B. 1,144 +394 

Can, Breweries Lid, 5,100 + 4,300 

Can. Bronze Co. ....s. 2,675 

Can. Celanese Ltd. .... 2.985 + 690-| 

Can. Pacific Railway . Oaee = wakkse 

Cons. Mining & Smelt. 1,200 +200 | 

Consol, Paper Corp. ... 2,325 +-100 | 

Cosmos Imp. Mills ‘Ltd. SOS kee us 

Dist. Corp.-Seag. Ltd. . 5,000 +1,800 

Dom, Bridge Co, ....... IPO: | 5: oak ead 

Dom. Foundries & Stl. 3.385 +1,000 | 

Dom. Steel & Coal B; . 1,550. eseover 

‘| Dom, Stores Ltd. ..... GAee.. . ecsnda 
sy | Dom. Tar & Chemical . 1,225 +200 
Sy | Famous eayete Cdn, > 5,050 

Fraser Cos, Ltd 1,050 es ob % 

Gatineau Power Co. ... 2,275 +175 

Goodyear Tire & Rubber 921 +25 

Home Oil Co. ... 3,050 

| Hudson Bay Mng. “& S. 1650 esreccs 
Imperial Oil ........... 2.655 oqesns 

Indust. Accept, Corp. . ROR. ° Fcesent 

| Inter. Metal Ind, A ... 2,590 +o | 

Inter. Nickel Co. ...... 3,800 

Inter, Utilities Corp. .. S50. sce 
| H. R. MacMillan Ex. Co, 2,375 4 

Massey-Harris Co. ° 4,350 

McColl-Frontenac oil ° 3.800 

Moore Corp, .........+¢ 3,855 

National Steel Car .... | Oe Tee 

Noranda Mines ......+s 1,875 +s 

Page-Hersey Tubes .... 1,555 200 

| Powell River Co, ....+. 2,650 +775 

Price Bros. & Co, ..... 2,450 

Royalite Oil Co. ...... 1,700 

Russell Ind. Ltd, ...... 4,715 +430 

| Shaw. Water & Power 3,875 

| Shea’s Wpg. Brew. B . SBP" Sivese 

| Simpson’s B .......... BAER § - eecccs 

|H. Smith Paper Mills . 2.100... sesocs 
| Standard Chemical ... T2080 . wesecs 
| Steel Co. of Can, ...... 3,850 seohiae 
| G. Tamblyn Ltd. . 960 +50 
Taylor, Pearson & ‘Car. ‘1.000 
| Union Gas Co. Rae > epeted 

H. Walker-Good, & W. 1,880 5: 

Western Grocers ...... 335 +10 

George Weston Lid. ... 2.244 87 | 

Zeller’s Ltd. ......+00¢ . BES whose 
Bank Stocks: 

Bank of Montreal ..... BEEP O+ “abeoce 

Bank of Nova Scotia .. WO aesten 

Bank of Toronto ...... 1,325 200 | 

Can. Bank of Commerce 3.115 150 | 

Dominion Bank ....... 4,615 - 1,930 | 

Imperial Bank of Can. 3,885 +1,190 | 

| Royal Bank of Canada OOS weewn 
| Preferred Stocks: 

J. Bertram & Sons Mice - mes, vs —375 

B-A Oil Co. 354% .... ° 500 ohoved 

1B. C. Electric 4% seve SS niescccs 
DO, 436% oc ncecccvee 250 ee 

| B. C. Power Corp. A. 3,315 +50} 

Bruck Mills Ltd. A 1,850 

Dom. Fdries & Stl. 4"4 100 

Gatineau Power Co, 3 ° 135 Sdecee 
BOs DONTE ies da's'e'n's S58. Seeesd 

Great Lakes Pap. Co. A 500 Oveece 

Great West Coal Co. A 4,300 eoecee 

Hamilton Cotton Co, 5% 150 Orsece 

| ind. Accept. Corp, 4% % S00? eesees 
EE ne ag FUN nb on 200 co cece 
i R. Macifitian Exp. . THO Seeese 

H. Morgan & Sons 5% ae en 

Southern Can. Pwr. .. 351 

Steel Co. of Can. 7% . ae 

i Traders Fin. Corp. 44% 170 enous 

G. Weston Ltd, 44% ... 135 cevsee 

| Zeller’s Ltd. 5% ........ ee cause 
Bits OU. sn ub b-eeacdcusy WOO Hescvts 
Bonds: 

Dom, of Can. 1'2% 1952 ...... —50,000 
eS oy ee 250,000 + 150,000 
Do, 2%% 1956 ..... 175,000 éve 

3% 1987. sd eda. 400000 ches 

Cdn. Nat. Riy. 3% 1959 25,000 Kut 

Prov. of Ont. 3% 1951 . 175,000 +50,000 

Abitibi P. & P.4%% "Sl 75.000 

Alaska Pine & Cellulose 
Ltd. 4%% 1966 ...... 25,000 @encas 

Brazilian Trac., L. & P. 

4%% 1970 ............ 50,000 sWones 
C. Elec. Co. 3%% "68 40,000 3 ...... 
B.C. For, Prod. 4%2% "66 30,000 © ...s4. 

Cdn. Western Nat. Gas 


3%% 1971 










+75,000 | would under an ordin: 
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C: E. MeTAVISH 


has been appointed president 
and general manager, Perfect 
Circle a 


Cotton Mills 
Keep Record 
Output Level 


MONTREAL (Staff) — Can- 
ada’s cotton producers have been 
operating at record levels so far 
this year, and industry sources 
indicate that business may re- 
main at the same level into the 
third quarter. 


May operations were the high- 
est on record, the Cotton Insti- 
tute of Canada reports. Bale 
openings totaled 44,498 (500 Ib. 
gross weight) compared with 44,. 
518 in April and 39,576 in May, 
1950. Five months’ total of 215,- 
762 bales was 13% ahead of the 
corresponding 1950 period. 

While cotton manufacturers 
were busy turning out the goods, 
they were looking over their 
} Shoulders also at the increasing 
quantities of cotton fabrics enter- 
ing Canada from the United 
Kingdom. British exports to 
Canada in April were 2.2 million 
square yards compared with 1.3 
million in March and 1.6 million 
in April, 1950. DBS import fig- 
ures for the first quarter indi- 
cated that imports from all coun- 
tries were 64% over 1950. 

Although imports were still 
below 1949 levels, the Cotton In- 
stitute indicated it wasn’t too 
happy about the trend. “Such an 
increase in British cotton fabric 
shipments has been expected for 
some time as a result of the con- 
tinued pressure on British pro- 
'ducers to export. If the upward 
trend of these and other imports 
| continues, there will be cause for 
‘concern for the level of domestic 
| output. A fair proportion is gov- 
}ernment business which is essen- 
| tially temporary.” 
| Similar worries were voiced 
| by the Canadian Woollen and 
| Knit Goods Manufacturers Asso- 
| ciation this week. Pointing to a 
jump in British wool fabric ex- 
|ports to Canada in April (up 
jmore than 500,000 square yards 
|'over March or a year ago April, 
| to two million), the association 
| Said that domestic mills “have 
|been anticipating such an in- 
| crease since it was noted that 
|British mills imported large 
| quantities of woolen and wor- 
isted cloths from Europe last 
'| year, taking advantage of cheap 
-+ | European labor costs.” Domestic 
| mills, it was stated, are “far from 
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production of 485,723 tons 
.6% ahead of the same 1950 


114% more to other countries. 


U. S, consumption is up one-half 
of 1% and U. S. consumers’ stocks 
totalled 38 days’ supply against 32 
days a year ago. 


Some of the tonnage this month 
is expected to be_ diverted to 
France in accordance with the 
recommendation of the Inter- 
national Materials Conference 
Pulp and Paper Committee that 
Canada provide 2,500 tons for 
emergency needs in connection 
with the French general election 
just ended. The French have been 
operating with stocks represent- 
ing only about a week’s supply, 
but are understood to have re- 
leased extra tonnage when it-be- 
came known Canada and the U.S. 
between them, would ship 3,000 
tons to feplenish their, supplies. 


Pulp Price 
Seen Steady 


MONTREAL (Staff) — After 
pretty regular price increases in 
each quarter since the early part 
of 1950, it looks as though pulp 
prices may remain fairly steady 
for the third quarter, trade 
sources indicate. 


Production of paper and paper- 
board in the U. S., Canada’s larg- 
est market pulp customer, is still 
runnings ahead of record 1950 
and demand remains high. How- 
ever, the U. S. Government has 
been exerting pressure to keep 
prices on an even keel and there 
seems little likelihood that there 


?| may elapse before all returns are 


will be any significant change | 


for the coming quarter. 


U. S. efforts to keep the price | — 


lid on pulp irked “Swedish pro- 
ducers so much that they pulled 
out of the U. S. market altogether 
this week, decided not to sell 
there at all during the third 
quarter. American authorities 
insjsted on putting a maximum 
of $225 a ton on pulp Sweden 
wanted $250 and went elsewhere. | 


Swedish exports to the United | 
States have been down this year 
anyway. First quarter U. S. im- | 
ports from Sweden included 29,- 
000 tons of unbleached sulphite 
compared with 61,000 for the 
same 1950 quarter; 12,000 (18,000) 
tons of bleached sulphite; 27,000 
(58,000) of unbleached kraft; 17,- 
000 (24,000) of bleached Kraft 
and 3,000 (7,000) of groundwood. 


On the other hand, U. S. im- 
ports for Canada were well ahead 
for the same period: unbleached 
sulphite, 106,000 (68,000); 
bleached sulphite, 125,000 (119,- 
000); unbleached Kraft, 48,000 
(29,000); bleached Kraft, 103,000 
(89,000); groundwood, 73,000 (54,- 
000). Canadian pulp has been 


selling at prices consistently be- | 


low Scandinavian quotations. 


Unpaid Balance 





Part of New Mutual Fund Plan 


MONTREAL (Staff) — A new;payment of $200 to the Royal | 


wrinkle in Canada’s mutual fund 
| investment field is being launch- 
ied by- Investment Distributors 
‘Ltd. Called “Shielded Invest- 
ment Plan,” the scheme is de- 


a | signed to encourage people to 


| make regular purchases of shares 


ada Ltd. (two of the three funds 
| sponsored by Investment Distrib- 
utors) over a three-year period. 


Many of the features differ 
little from plans offered by Mu- 
| tual funds in the U. S. and Can- 
lada. The idea is for a purchaser 
‘Tto make a down payment and 
| subsequent monthly payments of 

|a specified amount, all of which 
are applied towards purchase of 
| shares in the fund. 

Where the new idea comes in, 
I however, is that if the purchaser 
|dies before completing his plan 
| (all are drawn on a three-year 
| basis), the balance of payments 
needed to complete it will be 
paid by Investment Distributors 
Ltd., the proceeds applied to- 
| wards purchase of shares and the 
\total amount of shares turned 

}over to his estate. The investor 

ipays the same amount that he 
* plan. 


| For example, if a man picks the 
| $2,000 plan, he'll make a down 


M% 1965 «....-...- ND er a 
<0 RE patie & GAS informs Toronto Stock Ex- 
= 4% 1970... eu -? W000 > -Asates chatie tek tly seiien Wiame Save 
O% 1908 ......... aa 15,000 eeeees | Deen underwritten at $6.03 a share, 
3Ma% 1962/66 ........ 5,000 ae sian CanaGian funds, less an underwrit- 
H. Smi 4% ing commission of 60c a share, U.S. 
+25,000 funds, and an option has been 
granted to certain of the under- 
writers for five years on 150,000 
shares at $7.03 a share, Cartiadian 
funds. An option has also been 
granted to an officer of the company 
on 45,000 shares at prices ranging 
For information, write phony ED. ee oe ee 

or 

Gener, Reaktor, Port Cartitgy Machohe, Serie Se sevtes, Sane 


Trust Co. Each month there- 
after, he’ll receive payment re- 
minders and will pay $50 monthly 
for 36 months. Quarterly, the 
trust company will apply the 
amount in his account towards 
purchase of as many shares of, 
say, Commonwealth, as the total 
will buy at the offering price. 
Dividends will be reinvested un- 
less otherwise requested and, at 
the end of the three-year period, 
he’ll receive the shares bought 
plus- any small balance left in 
the account, If he dies, the bal- 
ance needed to complete his $2,- 
000 plan will be paid by Invest- 
ment Distributors to Royal Trust 
and the shares turned over to 
his estate. 


Prospective subscribers fill out 
a group life insurance question- 
naire and a group policy is taken 
out by Investment Distributors. 
No medical examination is need- 
ed but maximum age is 50 years 
and six months. 


Four plans are offered: $4,000, 
with $400 down and $100 month- 
ly: $3,000 with $300 down and 
$75 monthly; $2000, with $200 
ddwn and $50 monthly; and $1.,- 
000, with $100 down and $25 


|monthly, They'll be available 


through all approved investment 
dealers and stock brokers and 
payments will be made directly 
to the trust company. 






| 
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PROVINCE OF NEW BRUNSWICK 


44% SINKING FUND DEBENTURES 











its study of the world newsprint 
supply, the committee has asked 
for estimates of over-all require- 
ments from all needy countries, 
but it’s expected that some time 


DUE JULY 3, 1964 
(NON-CALLABLE) 



















PRICE: 98.50 AND ACCRUED INTEREST 
TO YIELD ABOUT 4.40% 
in and the facts sifted. 

The United Kingdom and the 
Central American - Caribbean 
countries have benefited most so 
far from the additional tonnage 



















BELL, GOUINLOCK & COMPANY 


-STABLISHED 1920 
TORONTO 


the 57, 000-ton increase in the first 
five months, 22,500 has gone to 
the British Isles and 24,000 to such 
countries as Cuba, Venezuela and 
Colombia in the Central Ameri- 
can area. Exports to Africa are 
up 7,500 tons, India and the 
Middle East 5,000, but e to 
Australia and New d was 
off 6,000. Australia has been nego- | Paper mills last week signed an | the next 12 months, 
tiating lately to try to pry loose | agreement with four major mill} International unions connected 
some additional paper from Cana-| unions prowiding for wage in-/| with 12 Ontario mills recently 
dian mills to offset its reduced | creases and a shorter work week} agreed to put the question of 
domestic production and cuts in/in return for inauguration of| Sunday operations (one 8-hour 
its European supplies. Sunday shifts. Employees, under | shift) before their locals. If all 
To augment present output/ the agreement, undertook to boost} locals at all 12 mills okay the 
from existing equipment, Bo-| newsprint output by 15,000 tons | plan, it could mean an extra 50,- 


waters oem ) Pulp and! and sulphite by 2,400 tons during } 000 tons before end of April, 1952. 


Robertsteel (Cgnada) Limited 
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MONTREAL 






















































D. A. JONES L. S. JAMIESON ‘ A. NETHERY 
T. A. Irwin, President, announces that henceforth the: metal warehousing and distributing enterprise incorporated as Centra! 
Metals Limited, at Hamilton, Ontario, will be known as——‘‘Robertstee! (Canada) Limited.’’ This in no way affects the policy, 
management or control of the Company, being a change of name only. The following appointments have been made: D. A. 
Jones, Vice-President & General Manager; L. S. Jamieson, Assistant General Manager; L. A. Nethery, General Sales Manager. 
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CANADIAN STANDARD 
INJECTION MOULDING PRODUCTION 
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Peco Moulding Machines are. made in sizes 2 to 
16 oz. capacity. 


The “Peco” T.S, Series of hydtaulic self-contained automatic Injection Moulding 
Machines of 8 oz. capacity has been designed to meet the most exacting requirements 
of the Plastic Industry. These very substantially built machines incorporate together 
with well tried and proved features a number of advantages which give the user @ 
combination of high output, freedom from trouble and easy maintenance. 





We invite your attention to the specification as to the high plasticising capacity, rate of 
injection, mould locking pressure, and platen area enabling these machines to operate 
at a high rate of production. The specification has been prepared in accordance with 
the requirements of the British Plastics Federation. 


MATERIAL AND MANUFACTURE 


All machines leaving Peco’s Factory are constructed of selected materials which go 
through the exacting Works inspection. The machines dre manufactured by the most 
up-to-date equipment ensuring the uniformity which is demanded from a high quality 
machine tool, After manufacture, all machines are subjected to a series of tests before 
being released, ensuring that they are able to stand up te demands of continuous 
operation. 











1. The machines are built on a three-unit principle which can be sub-divided into: 
(a) Main plate and operating assembly. 
(b) Hydraulic control base. 
(e) and heat control unit. 


2. The main |plate assembly is built up on the side frame principle. This Construction 
is chosen because of its many advantages over the tie-bar type machine. The large~ 
area of section gives increased rigidity, reduced elongation and deflection, and avoids 
trouble due to flexing. This also gives greater moulding space and easier access to 
the moulds, 


. 


Write or call for fall deseriptive catalogue and farther information to 
Upton Bradeen & James Limited. . 
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This Could Pay 


Adjustment of the Canadian securities aes 
ket to take better caré of the thousands of 
“grass roots” investors is long overdue. _ 

_ At present, the-small stock buyer is the for- 
gotten man of finance, He’s discouraged in two 
ways — by the “board lot” system which makes 


~ him think in terms of 50 or 100-share packages, 


and by the high proportion of brokerage and 
service charges to the cost of one or two shares. 

For more than a year now the New York 
and Chicago exchanges have been campaigning 
te attract more small investors into the market. 
In the United States, the “odd iot” dealers — 
ready to buy and sell any number of shares 


from one up — have been an important factor. 


in aiding this objective. 

It’s good sense to broaden the securities 
market. A greater number of individuals hold- 
ing stock could mean greater stability for the 
market as a whole, Of equal or. more impor- 
tance it would create a better understanding 


Dividends | 


of y stock market and its vital role in our 
economy, among the general public. 


But while mechanical problems of the small. 


investor have been the chief drawback in Can- 
ada so far, some of the blame must rest on 
the exchanges, brokers and issuing companies 
themselves, for failing to make clear to the 
small investor the facilities for unit purchases 
which do exist. 

One good way to meet this problem would 
be to encourage odd lot dealers. Their operation 
in small lots enable them to give quicker and 
more efficient service to the smaller buyers. 


Like the American odd-lot dealers, they can . 


buy up single shares to make up board-lots, 
and break down board-lots purchased on their 
own account for resale in. small units. 

It’s to be hoped that the Toronto and Mont- 
real exchanges and some of the more progress- 
ive financial houses will give careful study 
to this problem. It could pay good dividends. 





When .They Think It’s Free 

Since British Columbia started its hospital 
insurance plan two years ago well over 500,000 
patients have been “treated.” This is approxi- 


“mately half the population of that -province. 
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Unless British Columbia is one of the world’s 
unhealthiest areas there can only be one con- 
clusion. A lot of people who would never have 
thought of going to the hospital before the 
provincial, government started its subsidized 
service, are going there now. 

The results have been heavy losses to the . 
provincial government, hospitals so congested 
that. even the seriously sick have difficulty in 
getting a bed, and an enormously inflated de- 
mand for new hospital buildings at a time 
when construction costs are hitting new peaks® 

In this costly experience with its hospital 
plan, British Columbia is learning some old, 
hard truths,about human hature. Make some- 
thing appear free, and watch the crowds gather. 

The Attlee Government in Britain found 
that out With false teeth, spectacles and a whole 
lot of other goods and services it provided 
“free” or below actual cost. 

When people think that someone else is doing 
the paying it is easy to want to have something 
they would never have thought of providing 
for themselves. That is why so many social 
and other public services almost invariably end 
up costing two or _ tires times the original 
estimate, 


Twelve to One 


Speaking before the recent annual safety 
conference in the United States, President Tru- 
man reported that traffic casualties on U. S. 
highways outnumbered. military casualties in 
Korea by more than twelve to one in the last 
year. Total U. S. casualties — killed, died of 
wounds, sickness or injuries, missing and 
wounded — since the start of the Korean fight- 
ing he placed at less than 80,000, Traffic toll 
during the corresponding period was well over 
a million. 

Through our own carelessness we are killing 
and maiming 12 times as many of* our own 
people on this continent as an active enemy is 
able te do with shells, bombs, and bullets in 
Asia. 

There is something surely lacking in a civil- 
ization that is prepared to go to almost any, 
length to end the military loss but which ac- 
cepts ‘the much larger loss as inevitable. 


Not Enough Millionaires 

There just aren’t enough millionaires in 
Canada to pay the taxes the government.needs, 
Finanee Minister Abbott reminded a Socialist 
MP who complained about the new defense 
taxes in the House of Commons the other day. 
One would have thought that even CCF’ers 
knew that by now. 

The late socialist government of. Australia 
learned that lesson. In that country they had a 
quaint idea that the rich would be able to fur- 
nish all the taxes necessary for their grand 
schemes. But there weren't enough of them and 
when, they ran out ofmillionaires and every- 
body had to chip in and pay taxes, out went 
the socialist government. And in Great Britain 
they are beginning to learn that lesson, too. 

If all the accumulated wealth in this or any 
cout? were confiscated by the government 
tomorrow it would only be a matter of weeks 
until this was spent. After that brief holiday, 
the tax collectors would have to get busy again. 


An Excellent Job - 

“Public Affairs” published quarterly by the 
Institute of Public Affairs, Dalhousie University, 
is to be congratulated on its defence edition. Its 
editors have collated an excellent roundup of 
significant articles on national preparedness by 
writers of indisputable authority. Not only 
does the symposium cover the chief economic, 
political and military factors in preparedness— 
it’s concisé and readable. 


It covers.just about every aspect of prepared- 
ness—military policy, international co-operation, 
global strategy, labor, education, research, agri- 
culture, industry, politics. 

The printed word can be a. dangerous thing 
these days. There are literally billions of words 
set up in type annually. The intelligent citizen's 
chief problem is to discover significance in this 
vast sea of verbiage. Worthwhile interpretations 
like those presented by Public Affairs will 
certainly help him. 


Reporter Without Prejudice 

Diogenes, the ancient Greek philosopher, 
spent a lifetime in search of an honest man. It’s 
certain that he would have been highly pleased 
with Link Kilby, a rural Missouri postman whose 
down-to-earth report on Great Britain is feat- 
ured in an American magazine. It’s first-hand 
factual information like his that will do more 
to improve US-UK relations than a score of 
polished speeches before select audiences. 

Kilby is a plain American citizen talking to 
other American citizens. He has taken great 
pains to avoid the pitfalls of stock U. S. Middle | 
West prejudice in his story. Sent overseas as an™ 
emissary of a local business and professional 
men’s club, he ranged the U. K. from village pub 
to Westminster lobby. 

His tenacious fairness in pointing up some 
of the things he liked about the Labor regime 
adds great credence to his criticism of socialism’s 
many follies. For instance he found British farm- 
ing methods more efficient than those of his 
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native state, but deplored the mass of regula- 
tions and red tape that hog-tied the British 
farmer. “The disappointing thing about Britain 
is that when you get to enjoying yourself, you 
usually run into some depressing regulation.” 

He reports that Lakor’s economic planners 
seem to have “kept down a lot of this inflation 
that we have back home,” but feels that protec- 
tion against inflation is a high price to pay for 
a declining standard of living. 

He bears no emotional rancour agginst Labor. 
In fact, he says, “from all I could learn, England 
had Jet herself drift into a pitiful economic and 
social condition that took something violent like 
socialism to flush out. Now that this has been 
done, I agree with those in England who think 
the reins. ought to be handed over again to free 
enterprise.” 

Kilby’s article would make an excellent 
guidebook for political and economic critics 
everywhere. Its lessons are—get all the facts, 
know the attitudes of the people involved, give 
credit where it's justifiably due and guard 
against emotion and fanaticism. That’s the dif- 
ference between information and propaganda. 

Too bad Kilby likes being a postman. He'd 
make an excellent reporter. 


Should Set An Example 


Toronto and other municipalities are warn- 
ing citizens that they must cut all weeds on 
any property they own before a certain date. 
No person with any pride in his community 
will quarrel with that ultimatum, but he will 
cectaimiy wish that the authorities would prac- 
tice on civic property what they preach to 
others. 

There are some notable exceptions, of course, 
but as a general rule in most of Canada, the 
weeds are higher and the tin cans more nu- 
merous on municipal property than on the pri- 
vately owned. Toronto is particularly guilty. 
Even some of its main thoroughfares are clut- 
tered with rubbish and weeds. 

Householders would be a lot keener on 
spudding the weeds out of their lawns if they 
could get reasonable protection against a fresh 
crop spreading from nearby city property. 


Good Selling Job 


It is gratifying to observe the current cam- 
Paign by governments and private organiza- 
tions to advertise Canada to people of other 
lands. It’s not easy to strike just the right note 
in Canadian publicity slanted at “foreigners.” 
But the Bank of Montreai’s new booklet, “Can- 
ada Today,” gives a concise, well-organized 
and illustrated idea of what this country has 
to offer in 100 pages. 

The Bank of Montreal is not alone among 
private organizations helping in this publicity 
job. The Aluminum Co. of Canada and other 
firms also have a large distribution of Canadian 
information abroad. Their booklets have con- 
tributed to stimulation of trade and the at- 
traction of worthwhile settlers, They are doing 
a good selling job for Canada. 


Something Lacking Here 


More than half the college students of the 
United States haven’t the haziest notion of the 
size and shape of their country, according to a 
survey just completed by the New York Times. 
Some guessed the population as low as a million; 
others put it as high as 20 billions. 

Only a tiny fraction could name the leading 
cities and give their approximate size. Only 
5% could list the states bordering ‘the Atlantic. 
Some believed that Canada had made applica- 
tion for statehood. 

These were college students, not kindergar~ 
teners, that were being tested, and they repre- 
sented a typical cross-section of the United 
States. 

We would like to believe that a similar test 
in Canada would reveal a vastly superior situa- 
tion. But there is no guarantee that it would. 
In fact there is quite a lot of evidence that our 
college students, .too, have quite a lot to learn 
about their country’s geography and history. 

Both these subjects play a major part in the 
development of a sound national sentiment. Our 
young people can hardly be expected to become 
real Canadians unless they are generally fam- 
iliar with the geography and history of the 
country in which they live. Surely there’s some- 
thing lacking in the teaching of today if this 
foundation is neglected. 


Short on Farmers 


An official of the Veftrans’ Land Act re- 
cently pointed out that the average age of the 
Ontario farmer owning and operating his own 
farm is now 60. No figures were given for the 
other provinces but they would probably be 
about the same. 


This information reveals a startling change 
in the last quarter century, It means that there 
was a substantial and permanent migration of 
farm people to the industrial centres during 
the last war. It also means that if our basic 
industry is to thrive we Wil] need a very large 
number of new farmérg in the next 10 or 15 
years. 


We cannot expect that: men, past 60 will 
be able to continue active farm®pérations much 
longer, True, mechanization eliminated a }ot 
of the hard physical’ labor of farming, hence 
helps older men continue working. But riding a 
tractor im rough weather or “choring” around 
a barn at 6 a.m. on a cold winter morning, 
are not jobs for greybeards. Far more younger 
people are needed by Canadian agriculture. 





Napier 
Serateh Pad 


WE SLOWED UP the investment 








business the other day. 


We paid 
offices of McLeod, Y 


the Toronto 
ng, Weir and 


Co. It was a matter of oils that took 
us there. Not Alberta oils, but oil 


paintings. On the spur of the mo- 
ment we went to see what we have 
been hearing about for some time— 
a collection of extremely good pic- 
tures which adorn the walls of the 
numerous rooms. 


Several othez artists are represented, - 


but most of the paintings are the 


work of the aret of the firm himself, 


D. I. McLeod. Mr. McLeod calls him- 
self a “week-end and holiday painter.” 
Actually he has seriously practiced 
his hobby for. many years and he 
wields a brush with professional skill. 
Moreover he is a man after our own 
heart, having a passion for the sea 
and for ships. 

We ran into Mr, McLeod, who tem- 
porarily abandoned: the investment 
business to take us on a personally 
conducted tour of the gallery, and 
we had a grand time browsing in 
snug little coves, gazing knowingly 
at lithe fishing schooners and peering 
through the soft mist at tall spars and 
drying sails, Outside the rain was 
coming down in buckets, 

We had a queer feeling that’ we 
shared some other kinship too. And 
we discovered what it was. D. L 
McLeod was once a newspaperman. 
That was between 1908 and 1911, He 
worked on the old Toronto World 
and the Ottawa Free Press; had a 
spell in the press gallery. So we 


went out to lunch-and talked for an - 


hour about colorful characters who 
were then in their prime and with 
whom we had contact a few years 
later. 

o * * 


QUESTIONS AND ANSWERS dur- 
ing the Commons debate on the Post 
Office Act: 

RODNEY ADAMSON: I understand 
Ahat the term “royal mail” now has 
no significance in Canada. 

MR. RINFRET: The hon. member 
will notice that the name of the act 
is “An act respecting the Canada Post 
Office.” 

MR. ADAMSON: Yes. But this 
term “royal mail” is now an obsolete 
term in Canada. That is the point I 
am getting at. 

MR. RINFRET: Yes. 

MR. ADAMSON: I regret that. 


We regret it too. Meaningless as 
the term might have become, it did 
have a majestic lilt and a feel of the 
romantic. 


We hope that in its zeal to attain 
a purely Canadian nomenclature the 
Government won't ask e Royal 
Bank to change its name" or order 
authors to refrain from accepting 
royalties. 

* * . 


FOR REASONS we cannot fathoma 
journalistic colleague of ours has been 
conducting profound research in the 
matter of techniques employed in 
kissing a lady’s hand. Of great scien- 
tific interest is his case history of 
Senora Eva Duarte Peron of Argen- 
tina. This study involved an analysis 
of scores of news photographs taken 
over a twelve month period, during 
which the Senora’s hand was deli- 
cately bussed by Bolivians, Brazilians, 
Frenchmen, Italians and two Ger- 
mans, to say nothing of scads of 
Argentinians. 


The analysis reveals two divergent 
methods, heterogeneously distributed 
according to nationality. One tech- 
nique is that of the gentlemen’s eye 
being fixed on the elbow of the re- 
cipient of the walute. The other is the 
eyes closed technique. The pattern 
was spoiled a little here and ‘there 
by kissers who had their backs to 
the camera, but allowing for this 
small margin of error, .68% used the 
elbow look. We asked what was the 
significance of this. The researcher 
said that would be the next phase of 
his investigation but he hadn’t got to 
it yet. 


a 2 * 


A COUPLE OF STANDARD OIL 
CO. (New Jersey) geologists in East 
Africa have found a new way to 
locate oil. They say the key to the 
African oil puzzle is — elephants. 
Intensive elephant study, they point 
out, shows that the huge beasts tend 
to congregate in topographic depres- 
sions, or geologic “syncline” forma- 
tions, It’s because of gravity acting 
on their great weight. Now synclines 
are oil-bearing formations. So al] the 
smart oilman has to do is to find a 
convention of elephants, set up his 
rig and drill. He'd have to clear 
out the elephants first, of course. 

It is all described with pictures and 
scatter maps of unidentified elephants 
in Standard’s monthly magazine. 

We are not a geologist but we can 
think of one very good reason for 
encouraging the elephant system. It 
would give the elephants a sense of 
belonging in an industrial age that 
has passed them by. 


IN ALBERTA, where there also is 
oil, elephants get little, if any atten- 
tion. But the grasshopper! Accord- 
ing to a government publication, 
9,500,000 acres of land in the south- 
eastern part of the province will be 
infested this summer and an exten- 
sive control program is under way. 





Stop Me li— » 


A missionary, captured by cannibals, 
was just going to be put into the cook- 
ing-pot when he was offered one last 
chance by the chief of the tribe. 

“If you can show me something I've 
never seen before, I'll set you free.” 

The missionary took from his pocket 
a cigarette-lighter and flicked the 
wheel, and a flame appeared from the 
wick. The chief was astounded and ex- 
claimed: ao can go free. That's the 
of those oe I've ever seen 
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Housing Boss 


You don’t hear much about him, 
but one of the important cogs in 
Canada’s housing machinery is P. S. 
(Stu) Secord, vice-president of Cen- 
tral Mortgage 
and Housing 
Corporation. He 
succeeded to the 
vice - presidency 
at the end of 
last year when 
Major -, General 
Young ieft the 
corporation to 
take up duties 
as deputy min- 
ister of the De- 
partment of Re- 
sources. and De- 
velopment. 

Secord is a 
handsome, strap- 
ping  six-footer 
whose  appear- 
ance belies the fact that there isn’t 
anything about the construction 
business that he hasn’t tackled. He 
grew up with the construction indus- 
try in Brantford, Ont., where his 
father operated a widely known con- 
struction firm, the P. H. Secord Con- 
struction Co. Two sons stayed with 
the business and for a number of 
years following service in the first 
world war, Stuart Secord was the 
company branch manager in Toronto. 


When the Secord organization dis- 
banded in 1927,-Secord joined the 
Cox Construction company as assis- 
tant manager; later became manager 
of the Russell Construction company’s 
building division in Toronto, 

In the second: world war, Secord 
enlisted again and was appointed 
assistant chief works officer at No. 1 
RCAF Training Command, Toronto, 
In 1942 he was Chief Works. Officer; 
Western Air Command, Vancouver 
with the rank of Group Captain. 

In 1946, Secord joined CMHC as 
Ontario regional supervisor. In 1949 
he moved to head office, Ottawa, as 
general supervisor of the corpora- 
tion’s construction division, Now he 
and Dave Mansur boss Canada’s’ big- 
gest construction venture the 
Crown corporation which in addition 
to NHA and other housing responsi- 
bilities is now gearing to handle tens 
of millions of new defense jobs. 

~ - 


New PPA Head 


George Collington is the new 
president of the Periodical Press As- 
sociation. Vice-president and general 
manager of Hugh C. MacLean Publi- 
cations, Ltd., Collington’s a veteran 
hand at. the publishing of business 
magazines and papers. He’s been with 
the firm 32 years, 
and last year 
was president of 
the Business 
Newspapers As- 
sociation, 

The Periodical 
Press Associa- 
tion is the clear- 
ing house forthe 
magazines, fi- 
nancial business, 
farm and techni- 
cal newspapers 
published in 
Canada. It repre- 
sents more than 
125 national 
publications with 
readership covering the total popula- 
tion of Canada. 

The new PPA chief has some defin- 
ite ideas on the role of journalism in 
business and industry. “The business 
press has always been considered a 
vital participant in the country’s eco- 
nomic development,” Collington says, 
“It has contributed a measure of sta- 
bility to business decision-making by 
keeping businessmen informed.” 

George Collington was born in Bur- 
ton-on-Trent, Staffordshire, England, 
graduated from the Grammar School 
there and at 18 hit out for Canada 
after gaining a professional credit in 
accountancy. He landed a job at the 
Waterous Engine Works, Brantford, 
rose to be head time-keeper and 
finally ‘employment manager. He 
stayed with Waterous 10 years, 
studied accounting in his spare time. 

Coming back east from a holiday 
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trip to Vancouver in 1920, Collington., 
stopped off in Sudbury, saw an ad in 
the local paper for an accountant at 
Hugh C. MacLean Ltd. He didn’t 
go back to Brantford and the engine 
works, has been in publishing ever 
since, 


Collington started as accountant, 
went up to secretary-treasurer and 
comptroller in 1939. In 1949 he as- 
sumed his present duties as executive 
officer of the firm, directs the produc- 
tion of 10 business publications. 


He’s a golfer (Toronto Hunt) and 
a gardener, but his favorite recreation 
is motoring. He has toured most of 
the roads of North America. Driving, 
he says, is fun. 


A son, Raymond, is with the firm 
as production manager, and another, 
George, is tax expert with the Fire- 
stone Tire and Rubber Co. 


* * * 


Architectural Broom 


When the cobwebs of stodgy tra- 
ditionalism in Canadian building de- 
sign have been swept away, John 
B. Parkin As- 
sociates will get 
much of the 
credit, 

Only recently 
the talented 
Toronto firm 
won a competi- 
tion held by the 
Ontario Associa- 
tion of Archi- 
tects for the 
design of its 
new headquar- 
ters building. 
Back in Decem- 
ber it picked off 
five of nine 
medals offered 
by the Massey 
Foundation for excellence in archi- 
tectural performance. The gold medal 
went to the Oshawa .Central Col- 
legiate, as Canada’s most notable 
postwar structure, and silver medals 
to Parkin-designed buildings in the 
hospital, church, factory and muni- 
cipal categories. 

Sparkplugs of the organization are 
two brothers, John B. Parkin and 
Edmund T. Parkin, plus another 
Parkin, not related, John C. Parkin. 
They head an architectural aggrega- 
tion unique on three counts: 

1. It imsists' om doing exclusively 
contemporary design. 

2. It integrates full architectural 
and engineering services in a single 
office. 

3. It emphasizes youth, not one of 
the partners or staff members being 
over 40 years old. 

The policy appears to have paid 
off. In 1945 there were only three 
or four names on the payroll. Now 
there are 40, and the firm occupies 
its own strikingly modern building. 

John B. Parkin, the founder, was 
an honor graduate of the School of 
Architecture, University of. Toronto, 
and traveled widely in Europe before 
returning to Canada to establish his 
own office in 1937. Son of John Par- 
kin, a former general sales manager 
of ‘the Otis Elevator Company, he 
was soon joined by his younger 
brother, Edmund, a qualified land- 
scape architect and graduate of the 
Ontario Agricultural College. Later, 
John C. Parkin, a prize winning 
graduate of the School ef Architec- 
ture, University of Manitoba, and the 
Harvard Graduate School was ad- 
mitted to ership. 

The firm is being retained in a 
consultant! capacity on Toronto's 
rapid transit system, but is best 
known for its school designs. These 
had their origin in the farnous Sun- 
nylea School in Etobicoke, whose 
first unit was erected in 1942. From 
this building stemmed inspiration for 
the vast majority of schools construct- 
ed in Ontario since that time. It may 
be that the firm’s design for the new 
Humber Memorial Hospital in Wes- 
ton will have the same influence in 
the hospital field. 

Tribute for their success must go 
to the Parkins’ genius for promotion, 
design and construction. Architect- 
urally speaking, it has been said 
they have everything Frank Lloyd 
Wright has; except grey hair. Time 
will fix that! 
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What Others 
Are Saying © 


Editorial of the Week 


Normal Is Now 
Ottawa Journal 


‘People who say they will be glad when things. 
“get back to normal” do not necessarily attach 
the same meaning, or the same period, to that 
expression. , 

Older persons, when they long for the good 
old days, probably are thinking of the early 
nineteen-hundreds, before World War I — the 
Victorian and Edwardian times which seem in 
retrospect to have been serene, stable and secure, 

A younger generation recalls as its golden age 
the period between the wars, before Hitler and 
Mussolini began to disturb the delusion that 
defeat of the Kaiser's Germany meant perthanent 
peace. 

But time never turns backward. Change is 














the law of all living things and the conditions ¥ 


they set up, and the past never can be restored 


except as ‘a museum piece. Each generation, « 


impressed with its own problems, looks to the 
past as a glorious era because it was free of those 
difficulties, says “normal” means the time - of 
Victoria or Queen Elizabeth and how wonderful 


it would be if we could enjoy again the feeling . 


that those happy. days are here again. But it 
doesn’t happen and it can’t happen. 

“Normal” is the state of things to which at 
the moment we are accustomed, and so normal 
today means tension among the nations, the fear 
of another world war. That is the normal we 
know, and we have to live with it until the future 
turns up something better—we cannot find.that 
better spot by turning the calendar back. 


Other People’s Views. 


A CITIZEN over 100 years old walked to the 
polls and voted in the recent P. E. IL. election. 
Comments the Halifax Chronicle-Herald: “Many 
people, because of frailty or family responsibilities, 
would be unable to cast a vote unless they could 
drive to the voting booths. But it is surprising 
how many in these times seem to think. they are 
doing a candidate, or a party, a favor by casting 
a ballot. And, with that viewpoint, expect to 
have transportation facilities arranged for them.” 


COMMENTING on the passing of the Alameda 
Dispatch of Saskatchewan the Estevan Mercury 
sadly reports: “At one time there were thirteen 
newspaper offices between North Portal and 
Moose Jaw. Now there are three. As business 
began to centralize, mainly because of the auto- 
mobile, country towns began to suffer and decline, 
With that decline the printing office was one of 
the first institutions to disappear. What is still in 
store for remaining country newspapers is readily 
visible. Costs are climbing unduly.” 


BETTER HIGHWAYS will not prevent all 
accidents, observes the Ingersoll (Ont.) Tribune 
commenting on the elimination of a local death- 
trap, “Actually, there is not much excuse for the 
majority of accidents anywhere. If drivers would 
use the brain given most of them, there would be 
few accidents. But all of us are given to lapses, 
so government money—our money—is spent to 
make things just as foolproof as possible. Death 
Knoll was tricky. But plenty of signs gave warn- 
ing. Unfortunately in some instances the signs 
were ignored and people died. Now, with the dip 
filled, life will be as safe as the highways officials 
can make it. Now it’s up to us—the drivers.” 


MEN ARE SMARTENING UP even though 
slowly in the matter of suitable hot weather 
wear, thinks the Windsor Star. “For years they 
have sweltered in heavy clothing, offering maledic- 
tions against the heat, but without doing anything 
to keep themselves cool. They wore suits of heavy 
materials, collars buttoned: up Closely around the 
neck; often, in the so-called interests\of dignity, 
wearing vests. Yet the womenfolk were wearing 
light, loose and cool clothes—and not too many 
of them. Undoubtedly, during the heat of the 
summer, their clothes havé been more comfort- 
able, more attractive and healthy. We now are 
learning, though we have expended much un- 
necessary perspiration before we did learn.” 
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Only 400 of the 10,000 members 
the CIO Auto Union has in the 
Toronto area turned out last 

' Sunday at the city’s Uptown 
Theatre to hear the UAW’s No. 1 
man—Walter Reuther. But what 
he had to say ‘was important to 
the uriion’s $0,000 Canadian mem- 
bers, the firms tat have to deal 
with UAW and perhaps for the 
rest of industry too. 

For Reuther sketched in the 
pattern of future UAW strategy. 
Next step, he indicated, wilt be 
complete medical and hospital 
coverage, paid in full by the em- 
ployer, Today these benefits are 
mainly paid for by the employee, 
through Blue Cross, Physicians 
and Surgeons Inc. or by straight 
group insurance. 

This, along with the company- 
paid pensions, sick benefits, etc. 
now being paid by employers, 
would just about. round out 
UAW's industrial “welfare state.” 

Oncé that’s cleaned up, or per- 
haps before, depending on circum- 
stances, UAW, said Reuther, will 
aim at a long-sought target: the 
guaranteed annual wage. 

This, he said, is a matter of 
“economic justice to the worker. 
and of economic necessity to the 
economy of the United States and 
Canada.” 

“You can’t achieve and main- 
tain full employment unless the 
people have a guaranteed wage 
on an annuai basis, We don’t 
want to be paid for not working. 
But if there is no job, it’s not the 
worker’s fault,” he said. 

But it was labor’s experience, 
he added, that employers always 
find something for an employee 
to do. “If they have to pay us for 
the whole year, they'll find jobs 
for us,” he said. 

As he was talking, the threat 
of layoff was hanging over the 
heads of 11,000 of his union’s 
members. On Friday, that many 
were scheduled to. get layoff 
notices at Ford of Canada, At the 
request of Ottawa, the layoffs 
were postponed. 

The postponement didn’t last 
long. The layoff is scheduled to 
start on Monday and last until 
July 3. Even then all will not be 
rehired, Production. schedules are 
being cut. 

Reuther shouldn’t have too 
much trouble selling the guaran- 
teed wage program to those 
affected. And because UAW, 
along with the big steel union 
set the pace here and in the 
United States, the way the UAW 


portant bearing on what other 


unions do. 
¢ a7 


Reds Rub It In 

CIO Steel Workers think it is| 
bad enough that, no matter what 
they do, they can’t dislodge the 
Communist-run Mine, Mill & 
Smelter union from Consolidated | 






















































Reuther Revives Annual Wage Plan 
As 11,000 Layoff Pending at Ford © 


Trail B.C, where super 
atomic energy work is being Sia. 


Now comes the crowning blow: 


An arbitration award gives the 
Communist union the Rand form- 
ula. It means that everyone in 
the plant, whether they belong to 
the Red outfit, the Steel union or 
no union, will have to pay dues to 
the Communists, The arbitration 


Communist-dominated Mine-Mill 
has been forced on the majority 
of the workers by a minority.” 


Steel, he said, would intensify 


its campaign for a new applica- 
tion to the B. C. Labor Board ‘for 
a vote at Trail to see which union 
the employees want. 
vious 

refused. 
March 17, May 19) 
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UAW Backs CCF 


Two pre- 
applications have ‘been 
(The Financia] Post, 


Canada’s biggest single local 


union—CIO Auto Workers’ 


branch in the Ford plant at Wind- 


sor—has lost the man who has 


been its president since it was 


organized during the. war. Roy 
England,.one of the union’s most 


controversial figures, Has been put 
on the UAW staff. England is one 
of seven new men added to 
UAW’s staff (now 24) to handle a 
big organizing drive getting under 
way. England will head up a 
special campaign in the aircraft 
industry. 

England’s job with the Ford 
local has been taken over by Jack 
Taylor. For years, when England 
was riding the Communist band- 
wagon, along with Canadian 
Director George Burt and most 
of the UAW staff, Taylor fought 
England at every turn, 

Then, England, along with the 
whole UAW top leadership cooled 
off on the Reds. Taylor dropped 
his anti-Red campaign. Today the 
union appears to have swung over 
to the CCF side of the political 
fence, At a conference in Toronto 
recently, the union endorsed the 


Socialist party. George Burt led | 


the parade, 


Whether this means the bulk of! 


UVAW’s membership will vote CCF 
is open to question. Labor hasn’t 
had too much success politically, 
to date, But one thing is sure: the 
CCF can expect a certain amount 
of financial and organizing help: 

The UAW decision puts Can- 


| ada’s two biggest unions behind 
'the CCF; the Steel Workers have 
campaign goes can have an im-|1 00. for the CCF for several 


years now, Between them these 
two unions have 100,000 members. 
Most of them are in Ontario 
| where the CCF hopes to make a 
| stand. : 


More Pay, Less Work 


7. 


Starting June 25, federal civil recommendations, 
servants will go on a summer- 
Mining and Smelting’s plant at! time five-day, 35-hour week, The 






























New IBM Plant 


- red-haired man with a scar 
on his left cheek ran away from 
a fatal shooting in Ohio a couple 


of years ago. 

What's that got to do with busi- 
ness machines? 

Business machines put the 
finger on men answering his 
description within a matter of 
minutes after the FBI godt the 
details. Out of their Ohio file, 
they sorted out the cards of red- 
haired men at the rate of 650 
cards a minute. Then they put 
through their machine the punch- 
ecards of red-haired men with 
scars on the left cheek, Two 
cards dropped out, One of the 
men was convicted. 

That’s just one sample of the 
many uses of business machines 
today. 

Few of the machines they’re 
turning out at the new $1 million 
plant of International Business 
Machines near Toronto, formally 
opened this week, will be used 
to catch criminals. But the in- 
creased use of machines in busi- 
ness and government “will mean 
the construction of more plants 
the size of the present new one 
in. the not-too-distant future,” 
company President G. Harry 
Sheppard told The Financial 
Post. 

The new plant, employing 600, 
combines 84,000 square feet of 
manufacturing area with a two- 
story executive office building 
set in landscaped grounds on the 
Don Mills Road north of Toronto. 

Operations of the new plant 
include the manufacture of elec- 
tric punched card accounting 
machines, electric time systems, 
recording and signaling devices, 
electric typewriters and proof 
machines for banks and business 
houses. 

Manufacture of these praducts 
was previously carried on at the 
company’s Campbell Avenue 
plant which has now expanded 
its machine-shop operations and 
the manufacture of parts for the 
new factory and for export to 
the United States and __ other 
countries. 


COMPANY REPORTS 


To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. 


| VULCAN IRON & ENGINEERING should be realized in the last three 
LTD. consolidated net profit for 1950 | quarters of 1951 
was $96,058, up 200% over previous| Plan for increasing sales included 
year’s $31,902. distribution on an agency basis of 
Sales showed a substantial 'in-| special machinery and tools. A num- 
crease, said President J. A. Gaird-j ber. of important agencies were se- 
ner in a report to bondholders and| cured during 1949 and first half of 
employees. This increase was in|1960, and as at June 30, 1950, the 
spite of a set-back in the expansion|company purchased, through its 
program in the early months of the| wholly-owned subsidiary, Vulcan 
year due to unusual conditions, par- | Machinery & Equipment Ltd., all the 
ticularly the Red River flood. A} business of North Tractor & Equip- 
further substantial advance in sales | ment Ltd., including the agency for 
during 1951 is expected, he says. certain Allis-Chalmers lines and 
The larger net profit was also due | General Motors diesel engines, Sev- 
to better plant organization, Mr,|¢r@l other important agencies were 
Gairdner says, Trundle Engineer-|@lso acquired in second half, It is 
ing Co., Cleveliind, consultants, did | anticipated that agency sales, now 
a survey of production methods and 
including some| Will continue to grow, 
| plant additions and new equipment,; ‘The company joined on an equal 
were implemented. Full benefit basis with Holman-Brothers Ltd. of 


secret; 39-hour week will be resumed 
Sept. 3 At the same time, the 
Civil Service Federation is seek- 
ing $15 monthly cost-of-living 
bonus with an escalator clause 
which would give them $1.25 for 
every point rise in the index-over 
182. 


Law to Guarantee Jobs 


Volunteers serving in Korea are 
guaranteed reinstatement in their 
civil jobs by Order-in-Council. 
Now Ottawa is moving to write 
the guarantee into the law. An 
amendment, approved by man- 
agement and labor representatives 
on the National Advisory Council 
on Manpower, has gone through 
the Common’s Veterans Commit- 
tee and has been ‘sent on to the 
House. 
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B. C. Leading Pay Parade 


The hefty 6th round pay in- 
crease (estimated at around 15c 
an hour) is being confirmed in 
British Columbia, Some raises 
were as high as 35c an hour. On 
a 40-hour week, that’s another 
$14 in the pay envelope. 

Biggest major settlement gave 
20c-28c an hour to 5,000 pulp and 
paper workers. Right behind is 
the deal which gives. 500. con- 
struction electricians 35c: which 
raises hourly pay to $2.13, 

Still unsettled: bakers’ demand 
for 25c; carpenters’ 32c (they re- 
jected 20c); shipyard workers 
(Communist-run). 50c; seamen, 
$30 a month (they refused $14) 
plumbers, $1 (they rejected 25c). 

Meanwhile, CIO Woodworkers’ 
won a major point in their drive 
to bring rates for 5,000 in interior 
logging camps up to scales in the 
| master coast agreement, A Con- 
ciliation Board recommends that 
interior rates be raised from $1.10 
to $1.29, now the going scale in 
coastal areas, The decision, while 
only directly affecting 150 loggers, 
is expected to pave the way for 
uniformity. 
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important in overall sales volume, | Le 


Prodece Machin 


MR. SHEPPARD 


Export operations of parts and 
machines amounts ‘to about one 
third of the company’s total busi- 
ness, with exports to the U. S. 
close to balancing the company’s 
imports from the United States. 


Aid to Industry 
What are these machines? 
For engineering industries 


such as aircraft construction, the 
calculation of complicated data 
has always been a time-consum- 
ing stumbling block when new 
designs have to be taken off the 
drawing boards into the factory. 
To assist the A. V.: Roe Canada|* 
Ltd. development work of the 
Orenda jet engine and CF-100 
fighter, IBM supplied a four-unit 
electronic calculator. 

This’ electronic “brain” not| 
only has a memory to store cal- 
culations, but can compute five 
figure numbers at the rate of | 
2,174 additions or subtractions, 79 
multiplications or 65 divisions 
in one second. 

The IBM machine accounting 
system speeds these operations: 

1. Payroll accounting from the 
worker’s time card, making a 

| 


) Cambourne, England, a producer of 

pneimatic tools and equipment, in 
formation of a new company, Hol- | 
man-Vulean Ltd. Under an agree- 
ment with Holman Bros. Ltd. Hol- 
man-Vulcan got sole rights to make 
or sell Holman equipment in North 
America. 

To provide manufacturing facili- 
ties, Holman-Vulcan bought all out- 
standing shares of The Ford-Smith 
Co., East Hamilton, Ont. It is pro- 
posed to continue to manufacture 
the Ford-Smith lines of grinding 
and cutting tools as well as Holman- 
Vulcan equipment. 


| 





. Murderers 


nes of Many Uses 


numerous unemployment insur- 
ance, hospitalization, 

® jother deductions and 
= |issuing the cheque 
‘|the payroll record. 


stock balances; the preparation 
of stock status reports and. bal- 
ance cards; mechanized quantity 
and financial control; manage- 
ment control of inventory invest- 
ment; co-ordination of inventory 
and accounting records; complete 


evaluation of physical inventories 
‘ and the automatic preparation of 


ecards. The possibilities are _end- 





automatic 


analysis of inventory activity; 


+ requirement and requisition 


less. 


The whole system is based on 
the use of specially designed 
cards prepared to the desired use. 
A card puncher operator trans- 
fers written information onto 
cards which appears as a series 
of code holes (figures or let- 
ters). The cards are then classi- 
fied and sorted at the rate of 400 
or 650 per minute by a sorting 
machine. They may then be 
numbered by a document origin- 
ating machine which also repro- 
duces'cards and translates pen- 
cil marks (such as used in cen- 
sus) into punched holes. 

A calculating machine then 
performs fast mathematical cal- 
culations from data on the cards 
and prints the results, An ac- 
counting machine ‘can be used to 

repare finished reports from 

e cards and a tape-controlled 
card puncher provides a means 
for conveying punched card in- 
formation from one location to 
another by tape — without send- 
ing the cards. 

Innumerable Uses 


These above are just a few of 
the operations available to busi- 
ness by use of such electronic 


wet machines, 


To enumerate and record 
census data, sort it and classify 
it the Government is using 12 
to 15 different kinds of machines. 

The uses of these machines is 
never ending and \new machines 
are being developed by the com- 
pany all the time. 

Also high up on the list of 
IBM products, are the electric 
typewriters and the electronic 
time-systems supervised by a 
master clock and regulated by 
electronic signals. 

The Canadian company, in 
operation in Canada for 52 years, 
is a wholly owned subsidiary of 
the IBM World Trade Corp., 
which includes factories in Eng- 
land, France, Germany, Italy, 


No benefits were received from Brazil and Australia and- sales 


formation of Holman-Vulcan, -Mr. 
Gairdner states, but such benefits 
should accrue in 1951. 

INCOME ACCOUNT 


Years Ended Dee, 31: 1950 1949 
Net earnings ......%+s 864 $161,770 
 eeeeesee 309 87,926 
sevecceteces . , 16,000 
Net profit ......sceee 96,058 31,902 
Less: Pref. divds, .... 30,000 30,000 
Surplus for year ..... 66,058 1,902 
Times Bond Interest Earned: 5 
Before deprec, ..... 11.36 6.24 
After deprec. ....... 7.38 2.85 
idend Record: 


wees oe : Share and Div 


“ee eeeeeee 


*Before (tafter) participation. 
CONDENSED BALANCE SHEET 
As at Dee, 31: 1950 1949 


CRO oc ive cesesvas eters ak naehue 

ACCS. TEC. ciscccccccee 744,483 $401,283 

Inventories .......0. 409 §=838, 
wetitbe a _ 


° y 688 
Other curr. liabs, .... 647,777 227,354 
Total curr. liabs. ... 1,131,970 424,042 
Funded debt ....e.« 748,000 559,000 
Capital stock ...+es+2 1,250,000 1,250,000 
Earned surplus ...... 200,052 149,900 
“After depr. of ... 290, 463 191,444 
#Incl. in curr. assets in co’ = report. 
Working capital ..... 838,463 815,726 


PICKLE CROW G GOLD MINES 
earned $284,509, 9 cents a share in 
1950, a reduction of 2 cents from a 
year earlier. After payment of 10 


capital advanced about $116,000 to 
$1,522,284. 

Ore reserves of 701,000 tons at the 
end of 1950 are equivalent to 52 
years’ mill supply at the milling rate 
of 369 tons daily. They do not in- 
clude ore indicated by diamond 
drilling below the 2,450-ft. level in 
the iron formation and in No. 1 
vein which will be explored this 
year. 

The new ore area in the iron 
formation would appear to have 
three main shoots at the 2,450-ft. 


cents a share in dividends, working |’ 


and service offices in 79 coun- 
tries, 
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PLANNING A NEW HOME? 


PRIME WINDOW UNIT 
(Vertical Stide) 

The only complete, packaged 
metal window unit that combines 
glass, screens, weather stripping 
. +» Plus insulating sash* . ... face 
tory-assembled ... factory- 
painted. Nothing more to buy. 
PROVIDES BUILT-IN CONTROLLED VENTILATION 
.. MANY ADDED YEAR ’ROUND BENEFITS. 


COSTS NO MORE THAN ORDINARY WINDOW UNITS. 
.- - COSTS LESS TO INSTALL AND MAINTAIN. 


NO WEIGHTS, BALANCES OR CORDS. 


GLASS AND SCREEN INSERTS EASILY REMOVED 
FROM INSIDE FOR CLEANING. 


POSITIVE AUTOMATIC LOCKING IN ALL POSITIONS. 
STREAMLINED... DURABLE... BEAUTIFUL. 


RUSCO PRIME WINDOWS 
WILL ADD TO THE JOY OF LIVING IN YOUR NEW HOME 


Catalog and Specifications Available Upon Request 
DISTRIBUTED BY 


MACOTTA COMPANY OF CANADA LTD. 


85 Main Street South, Weston MU. 7303 
TORONTO 15 


New Made in Canada 


| VETERE KG eI mI 
















horizon which would give averages 
of $8 to $10 a ton. A series of 20 
holes drilled below this area in- 
dicated better grade and more con- 
tinuous material. The average was 
$10.10 across 13 ft. or $7.95 over 
18 ft. One hole at a depth of 475 ft. 
below the 2,450-ft. level gave $11.82 
over 15 ft. 


INCOME ACCOUNT 
Years Ended Dec, 31: 1950 194 
Bullion prod, ........ $1,783,108 $1,776,736 
Less: Mktg., etc, ..... 15,240 15, 
Net output cob danees 
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G.G.C. ...and the Toronto Subway 
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“Time was when people used to joke 
about the typical artist who starved in a 
garret. But today those jokes have a 
hollow ring. 


“Look around and you'll see lots of 
commercial artists like me making a very 
good living, thank you. I own my own 
home. Have a pretty good car. Every- 
thing’s going my way. And yet... 

“There'll come a day, years from now, 
when I'll want to start taking it easy. 


What will happen then? Will the garret 
get me? 


It won’t be long before old folks will be 
paid some kind of benefits, And I'll be 
glad to get that help when my turn comes 
—just like everybody else. But I'll have 
to add to that income with my own life 
insurance. 


“That way, I’ll be able to live a care- 
free independent life later on. And my 
family is being protected with that same 
life insurance from now till the day I 
retire. 


“So I'm really sold on the idea of 
planning my future the life insurance 

















For Canada's first subway, the Toronto Transport 
Commission has awarded’ Canada’s first contract 
for British railway signalling equipment. All auto- 
matic signalling and interlocking equipment will be 


GEL. is Britichowned and British-directed, 
serving a world-wide market throagh 11 Overseas 
Companies with 41 Branches and 105 Agencies. 















/ supplied: by The Siemens and. General Electric ‘ 
Railway Signal Co. Ltd. one of the associated § /quipment for the Toronto subway comprises automatic 
companies of FEC colourlight signal, electric point machines, electrically operated 


train stops and relay interlocking panels for controlling signals 
and points from signal cabins. The system was ordered through 
and will be installed by Radio Engineering Products Lid., 
Montreal, in cooperation with British engineers. 


GRE. is the registered trade mark of the General 
Electric Co. Ltd. of England, Britain’s largest 
manufacturer of everything electrical. 














if it’s electrical, 26.0 can do #.:.in any part of the world 


Surplus for year 
sDeficit. 

Earned per Share .... 
Paid 
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“No sir! I’ve got things worked out so 
that I can go right on living comfortably. 


The LIFE INSURANCE COMPANIES in Canada 


way—the way that meets all my security 
needs !” 


At Your Service ... 


To help you meet your future financial needs with made- 
to-measure planning, your life insurance company serves 
you through a trained life underwriter. 

He takes a personal interest in your problems . . « 
analyzes the facts that must be considered in building a 
sound plan for all-round security. His services 
another great advantage of seeking security the life 
insurance way ! 









































: SEC is represented in Canada by i GM. anccua gad Sei 
THE BRITISH GENERAL ELECTRIC CO. (Canadian) LTD. | a oe ee 
“11¢ s rom \ 137 Wellis St. W. 3 T ° me mile sss it ae WORKING FOR NATIONAL PROGRESS ... BUILDING PERSONAL SECURITY 
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Grade ($35 gold) ... $13.40 $13.55 
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The Compony name 
of 
SUPERIOR OILS 
LIMITED 


Has been changed to. 


SUPERIOR OILS OF 
- CANADA LIMITED 
509-8th Avenue West, 
ACALGARY, Alberta. 


MAGOG, Que. has ‘sold $185, 500 
8%. bonds due May 1. 1952-66, and! 
$86,500 4% 
syndicate composed of A.'E. Ames 


| By N. A. Life | 


Canadian life insurance com- 
panies have an investment of 


1 $86 millions in Canadian stocks. 


As a service to its readers, The 
Financial Post presents here one 
of a series reporting on the 
holdings of individual com- 


SESE | 


Barclays Trust Toronto 
Branch Appointment 


du@ May 1, 1957-71, to a | 4 


& Co. Ltd. and Banque Canadienne | ® 


Nationale at 92.89. Net cost 4.276%. 
Proceeds for various works and pur- 
chases. Net: funded debt $959,590 at 
Dec. 31, 1950. Population in 1950, 11,- 


tImiTreod 


TELECOM—The improved, .effi- 
cient and economical were 
office and factory ¢ 
tien system. 
Ask for’ a Demonstration 
EMpire 4-9007 


@3 Church Street, Toronte, Ont. 


| business in Tofonte and Calgary. 


Vv. W. ASHBY 


Vv, W. Ashby, who_has been appointed | 


Manager. of the newly-opened Toronto 
Branch of Barclays Trust Company, Born 


; in England, educated in the West indies, 


Mr. Ashby wes engaged in the legal uro- 


| fession in the United Kingdom before set- 
| thing in Conede some years ago, sinte 


when he hos been in Trust Company 


ok 
eR SATYAM A SEADOO TENS NR 


Fairclough & Company Limited announce the appointment as 
, 2 « 


Directors of the Company effective May Ist, 1951, of 


MR. BLAIR B. 


DEALE 


MR. WILLIAM N. HOVEY 


MR. GEORGE. 


ARTHUR D¥MOND 
President 


M. WILSON 


HOWARD W. HUNTER 


Vice-President 


Fairclough & Company 


LIMITED 
220 Bay Street, Toronto 


announce the = of offices 


Geologteat Prtrtcum Enginerng 
iss acs ein 


Wales Hotel Building - 10th Floor 


709 - 
Calgary, 


BE. TRAFFORD 
R, POT 

P. KLAUI 

R. J, POGUE 


2nd Street West 


Alberta 


Telephones: 
61212 
61224 
63132 


Yout Sixteenth of the World—Canada e 
sixteenth of the tote! land area of the globe 
—is @ rich and fertile land of space end 


forests in 1946 the largest 
ol production in Camede in 


PY AO ont LS EN helt erga 
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} Years Ended Mar, 31: 


Leeniage and changes in its soe! 


folio of Canadian preferréd and | 
common stocks in the past year. 


North American Life Assur- 

ance Co, in 1950 increased its 
holdings of preferred stocks from 
3.9% of invested assets to 4.5%') 
and its holdings of common stocks 
|from 1.5% to 1.7%. Stucks were 
| carried at a total value of $6,391,- 
736 on the balance sheet at Dec. 
31, 1950. 

During the year, in its holdings 
of Canadian stocks, North Ameri. 
can Life: 

—added five new preferred and 
four new comnton stock holdings; 

—increased its holdings of two 


preferred stocks and four com- | 


mon stocks; 

—reduced its holdings of two 
preferred stocks and two common 
stocks; 

—eliminated two _ preferred 
stocks and one common stock 
from its portfolio. 


New preferred stockholdings at 
Dec. ‘31, 1950 included British 
Columbia Electric Co. 4%%, 
Shawinigan Water & Power Co. 

414%, Canadian Fairbahks-Morse 
. Yo, ‘uablidad Foundries & Steel 
Ltd. 4%% and Hamilton Cotton | 
5%. 

New common stockholdings at 
| Dec. “31, 1950 included Fanny 
Farmer Candy Shops, Lease 64) 
Ltd., Ogilvie Flour Mills Co. and 
Quadra Leases Ltd. 


ee were increased of Im. 


c OMPANY 
REPORTS 


Te assist ceaders in appraising and 
comparing mpany financial state- 
ments, The nancial Pest has = wal- 
| form methed of presenting corporation 
accounts, Variations from the -compa- 
nies’ published reports are feotneted. 


SILVERWOOD DAIRIES LTD. 
| London, Ont., consolidated net pro- 
| fit for year ended March 31, 1951, 
| was $732,582, down 8.5% from pre- 
vious year’s $800,766. 

Sales amounted to $31,521,198, or | 
0.1% less than previous year. “This | 
decrease is more than accounted for | 
| in the reduction of butter sales due | 
}in the main to the competition of | 
| @nargarine,” say President E. G.| 
| Silverwood and Chairman A. E. 
| Silverwood. 

Although cool weather seriously | 
affected ice cream saleg in the first | 
six months of the fiscal” year, al 
steady sales increase in last half | F 
held down the net decrease in this | 
item. 

Sales at Winnipeg were seriously | 
| affected during the flood there last | 
year. 
| “We are very proud of our new | 
chocolate drink, Dari-Rich, and thie | 
| phenomenal increase in our choco- | 
| late drink unit sales testifies as to 
|its acceptance by the public. The | 
introduction last January of another | 
new product, Yami-Yogurt, on our! 
milk wagons created a great deal | 
of interest and sale,” the officers | 
say. 
| Unit sales of fluid milk, retail and | 
| wholesaie, showed a “satisfactory | 


| increase.” 

Castasding bonds were reduced | 
by $210 and outstanding Western | 
|-Preference Stock, by $100,300, a | 
total reduction of $310,300. 


Capital assets are carried in the | 
| balance sheet substantially at cost, | 
; and are depreciated so as to write) 
| off the cost of each asset over its | 
| expected useful life. Consors 
reserve of 48.5% of cost of assets 
jhas been provided). Replacement | 
| values would be much higher, the | 
| Officers point out, and depreciation | 
| based on these would take a larger | 
famount out of profits. They are) 
|following “a generally accepted 
practice of accounting” in valuation | 
} at cost, they say. 

CONSOL. INCOME ACCOUNTs 
se 1950 


31,521,198 31, Tan le, 
2,135,442 2,173,886 | 
615,794 at 150 


184,587 192,032 | 
10.47e 13,888 | 
592,000 550,000 
732,582 (800,706 
53,086 © 57,081 | 
553 
299,706 
156,377 


' 


| Sales 
| Net earnings 
| Less: — for Bn +. 


& “mies. . 
Amort. of prem, .. 
Ine. tax 

Net prefit . 
Less appropriations: 
Siiy. W't pf. div. ... 
Min. int, in com, ... 
Silver. Cl. A 
Silver. CL B . ee 
Less: Div. on shs, 
held by subgid, 1,204 
Surplus fer year ..... 201.458 292.477 
éInci. Silverwood Western Dairies Ltd. 


|} CONDENSED CONS. BALANCE SHEET 
As at Mar, 31: 1951 1950 | 
Cash & Dom. bds. +. ee Ree 
Misc. mkt. sec. 9,850 | 
AGCtB, TOE.’ 6s. snc0e 03.319 240,062 | 
| Refund, taxes 70,552 176,000 
inventories 1 418,263 1,092,201 
az 202,982 


176,439 


Tetal curr, assets ... 
Prep, exp.t 
Misc. aasetse 
Fixed assets 
| Goodwill ...... caesar 
Total assets neeas 
Subs, bk. o'draft 
Acets, & tax, pay, .... 2,175,977 
Bonds, etc., mat, . sss. 
Divds., int., etc. 
Tetal curr. tab. 
} Punded debt ......... 
| Min. int, 8. Wt D, ... 
Deprec. res. 
Capital stock 
Surplus . 


Working capital 

Times Interest Earned: 
Before depr. ........ 11.57 11.32 | 
After depr, 3.23 8.11 


; Earnings per Share and Dividend Record: 


! 
} 


i *Betore ‘tatters ta elanee 


| INDUSTRIAL ACCEPTANCE 
| CORP. reports that 10 5% preferred 
| shares and 20 4%% cumulative pre- 
ferred shares have been redeemed, 
leaving’ 14,605 5% shares and 14,495 
4%% shares now outstanding, 


MAILMAN CORP'S 63,636 cumu- 
lative . convertible no par value 
priority shares have been approved 
for listing on the Montreal Stock 
Exchange and were called for trad- 
ing June 18, 


| PREFERRED: 


| George Weston 4%" ... 


: : Sorry ate ee oe thy 
| feel they now have the answer to 


their problem of contro] ‘and 
regulation over subscription sell- 

ing. The voluntary Canadian Cen- 
oa Registry Subscription 
Representatives, hiccan organ- 
ized just over a year ago, is now 
completely organized and equip- 
ped to deal with injurious maga- 
zine and periodical selling 
practices on the fringe of the in- 
dustry. 


From now on you won't meet 


| the good-looking gir] on the street 
jwho “just has another 100 sub 


JOHN S$. D. TORY, 
has been elected a director, 
Moore Corp., Toronto. 


perial Tobacco Co. of Canada 6% 
preferred, National Grocers 742% 
preferred and the following com- 
mons: Bell Telephone Co. of Can- 
ada, Famous Players Canadian 
Corp., Penman’s Ltd. and Steel 
Co. of Canada. 

Deletions from the portfolio in- 
cluded Capital Wire Cloth & 
Mfg. Co. preferred (which was 
ng for redemption), Simpsons | 


442% preferred and Mont- 


oon Telegraph common. 


Holdings were reduced of 
Fraser Companies 4%% prefer- 
red, Stee] Co. of Canada 7% pre- 
| ferred, Ford Motor Co. of Canada 


common. and: Dominion Bank ting out legitimate enterprise as 


| well as the “fringe” operators who | 


common, 


| proposal before the city that all! 


scriptions to sell for a free course 
in nursing”; you won't open the) 
door to magazine salesmen wh tio | 
are “working their way through| p 
college”; and you won't have to 
doubt the authenticity of legiti- 
mate callers, If you do, the Cen- 
tral Registry wants to know about 
it, 
By self-regulation on a national 
| scale, the publishers and subscrip- 
tion agencies are offering an al- 
ternative to various schemes of 
| municipal licensing of canvassers, 
which, though so far in force in a 
minority of municipalities, threat- | 
en to choke off one of the lifelines | 
of the industty—subscription field | 
sales, 
The Toronto Civic Legislation 
, committee, 


for example, has a | 


magazine agents be licensed. ost 
municipalities that do have 
licensing have a system that’s | 
designed to be prohibitive, shut- | 


Holdings of Canadian preferred | are not endorsed by anyone. 


and common stocks at Dec. 31, 


| 
Publishers feel that subscription | 


1950 together with the change | selling should have regulation and 


in number of shares held during 
the preceding year shows as fol- 
lows: 


HOLDINGS OF CANADIAN PREFERRED | 
AND COMMON STOCKS 


Held at 
Dee. 31 Dee. 31 
1930 1949 
—Ne. of Shares— 
500 -| 500 
ala ‘ 


B. C. Electric 4%% .... 
. C. Telephone 6% .... 


| Gatineau Power 5° 


Saguenay Power 44% .. 
| Shawinigan W»& P. 4% 
Shawinigan W. & P. 4%‘ 
Acadia Atlantic Sugar 5% 
—= Co. of Can, 4% 
Can, Steamship Lines s 
Can, Fairbanks-Morse 
Can, Industries Ltd, 74 
eee tt ae Cloth * & 


t £1,060 


wae eo Co. ta 
Dom. Tar & Chem. 
Dom. Textile 7° 
Dnnlop Tire & Rub. 5% 
Fittings Ltd. A conv, ... 
Fraser Cos. 4%°% 
Goodyear Tire & Rub. 4% 


| Hamilton Cotton 5° 


Howard Smith Paper 
Mills 4¢ 


Imperiai Var. & C, $1.50 2,000 
Int, Metal Indus. 4'5° 500 
| Loblaw Groceterias A ... 1,270 
McColl-Frontenac O11 4%, 300 
Moore rp. 4°- 

Nat. Grocers 7'2° 

Ogilvie Flour aga 1% 
Penmans Ltd. 

Provincial beaar 4% 5... 

Purity Flour Mills $3.50 

P. L, Robertson Mig. $2.50 

| Simpsons Lid. 4%% .... 

Steel Co. of Can. 7% 

G. Tamblyn 4% 

Tucketts Tob, 7% 


Zellers Lid. 5% 
Zellers Ltd, 6° 
Traders Finance 4'2% . 


| COMMON: 
| Bell Tel, Co. of Can. . 


Consumers Gas Co. 
a Telegraph 
Oil Co, 


Bustling PUOE KK ncoscgtcs 
Can, Indust. Ltd. ....... 
Dom, Glass 
Famous Players Can. . 
Fanny Farmer Cardy .. 
Ford Motor Co, of Can. 
— Oil 

p. Tob, Co. 
int ‘Nickel Co. ... 
Int. hi 3+ a aa6n 
| Lease 64 Ltd. 
Onilvi ie Flour Mills 
Page Hersey Tubes .. 
Penmans Lid, .......... . 
Quadia Leases Lid. 


Russell Ind. 


Steel Co. of Can. 
Bank of Montreal 
Bank of Nova Scotia . 
—_ of Toronto 

. Permanent Mige. .. 
can Bank of Commerce 
Deminion Bank 
Imperial Bank of Can. . 
Montreal Trust Co. ..... 
Royai Bank of Canada . 
| Tor. Gen, Trusts Corp. 2,000 


in mortgages while stock 


iwhole. An analysis of invested 


"| assets at the end of each of the 
| last four years shows as follows: | 


Analysis of Invested Assets 
1950 641949 
29.6 30.9 


7.3 
21.9 


Bends: 
Government . 
Municipal ..... 

Other 


70 50.8 
6 16.0 


6.3 
15.8 


16.1 


4.6 | 


3.0 

7 
1.6 
6.5 
1,5 
6 


.. 106.0 100.8 100.0 | 


g 
| 
i 


. | ods up to 


..s | hope: 


j 
1947 


$2) 5e™ ; 
| scription crews according to J. R. 


5) town, the Chamber of Commerce} 


| control, but don’t think it should 
be achieved through licensing. 
Nearly all Canadian magazine | 


| publishers, most of the larger | 


Ch | subscription agencies and the big}... 
Since | | U. S. publishers who sell in Can- potnieg 


|ada are members of the Central 
| Registry. Members are assessed | 
according to volume of field sales | 
and each is required to post cash 


i 


| with the Registry. 
For failure to comply with sell-| 


‘* jing standards, he can be asseéss-| 
ed anything up to that amount or, | 


worse, be tossed out of the asso-| 
ciation. 
Strict Standards 

The Registry leaves sales meth- | 
individual members, | 
| but keeps selling practices within | 
a strict code of ethics, Prohibited | 
; are: { 
1, False or misleading canvass | 


. | or personal sympathy appeal. 


| 2. Selling subscriptions on the! 
| streets or in lobbies or corridors} 


cay ce any building—a practice known | 
* }as “stemming.” 


3. Selling of bulk subscriptions | 
to be sent to hospitals or other 
institutions. 

4. Use of misleading statements! 
in advertising concerning sub-| 
scription sales or in connection | 
with adjustments of sales. 

5. The distribution or use of 


: | members’ official receipts by any-" 
* hone other 


than the registered 
agent. 
| A member is obliged to fulfill | 
all subscriptions sold on his offi-| 
cial receipt regardless of who sold} 
it. Also, a member must fulfill) 
all subscriptions sold by his| 
authorized and registered agent 
no matter what receipt may be! 
issued. 

By setting up such regulation | 
and control — collectively | 


—To ensure lawful sale of} 
| periodical subscriptions in accord. | 
ance with federal and provincial 
laws and the rules and regulations 
| of the Post Office Department and 
of the Audit Bureau of Circula-) 
| tion. | 
—To protect the subscribers) 
| against loss of money or benefits | 
in the purchase of a subscription | 


} --subscriptions sold by Ne 


| agents are guaranteed. 
Of the company’s total invested | 


|assets 58.8% were in bonds and | 
pone 
{investments totaled 6.2% of the) 


—To aid and co-operate with | 
national organizations and auth-| 
orities, assist in enforcing local | 
laws or ordinances designed to! 


‘eliminate dishonest or fraudulent | 


subscription solicitors. . 
C of C Support | 
Currently the Central Registry 
is working on a plan for stricter 
regulation of out-of-town sub- 


Sarney, manager of the Registty. | 
Under the plan, the Selling crew 
reports to the loca] Chamber of 
Commerce manager on arrival, 
gives details of its selling program 
and what magazines are repres- | 


| ented. The Chamber of Commerce | 


is anxious to co-operate. 


After the selling crew has ina 


' 
would send a report on activities | 


The ethics which govern the operation 
of all reputable Stock Exchange firms 


_ are traditional with us. 


Traders and investors are invited to 
open accounts with us. 


James RICHARDSON & SONS 


Bank Building King & Y: Streets 
ed roe 


acai inten a tact an (teed SW iN ih ti De nt a i tn 
aE cae ae Pl ee De eye en ee 
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une 28,1951 THE FINANCIAL POST 


ie wabecial fer voppliod by. thal i 
‘The Registry icy alee: wean, OID 


any cause for 

ported by chiefs of police, town 
clerks or individual subscribers. 
By collecting such evidence, it 
has been responsible for three 
arrests and convictions so far. 


In 13 months of existence, the | 


Registry has had’one occasion for 
expulsion—a Toronto subscription 
agency, now out of business, 

Membership in the Canadian 
Registry may be expanded to in- 
clude book as well as magazine; 
publishers as the association gains 
in experience and ce, 


Present publisher members are: | 


F, Collier & Sons, New York; 
Calan Press Ltd., Toronto, 
Country Guide Ltd, Winnipeg: 
Cowles Magazines Inc., 
Moines, Iowa; Curtis Circulation 
Co., Philadelphia; Esquire Inc., 


| New York; Maclean-Hunter Pub- 


lishing Co., Toronto; McCall Corp., 
New York; New Liberty, Toronto; 
Newsweek, New York; Popular 
Mechanics, Chicago; Reader’s Di- 
gest, Montreal; Time Inc., New 


| York; |The Western Producer, | 


| Saskatoon. 

Subscription Agency members: 
B & M Readers Service Ltd., To- 
ronto; Berglund Subscription 
Agency, Regina; Better Books| 


| Ltd., Vancouver; Canadian Liter- 
| ary ” Association, Toronto; Cana 


dian Publishers Institute, Winni- 
peg; Canadian Reading Jlub 
Toronto; Davis Circulation Agen- 
cy, Oakville; Dominion Readers 
Service Ltd., Toronto; National 
Library Guild, Toronto; Publish- 
ers Guild of Canada, Toronto; 
Western Canada Subscription 


| Agencies, Edmonton. 


SOUTHERN CANADA POWER 
gross earnings for May, 195) 
$546,080, against $486,106 
same month a year ago. Also higher 
were operating and maintenance ex- 
| penses at $244,314 ($211,660), taxes 
at $113,058 ($87,313) and deprecia- 
tion, interest and dividends at $185,- 
a net surplus 
of $2, 820 ($22,607). For the first 
‘eight months of the current fiscal | 
;year, gross earnings amounted ‘to | 
$4,309,014 ($3,758,733) and net sur- | 
plus to $34,258 ($154,857). 


cn epee 


New Issue 


FULL PRICE $70,000 ‘FULL PRICE 
QVER 45000 SQUARE FT. 


This sprinklered, steam heated factory with accessory buildings ond nearly 
en acre of land. Good trucking facilities, twe ton elevator. Separate brick 
office building, storage sheds, ete., all included of the sacrifite. price of 
$70,000. Terms if necessary. Apply 


J. HARVEY 


Realtor 
Phene 2-7897 


. 


Brantford, Ont. 


Another timely study by BABSON’S 


“OUTLOOK FOR EARNINGS’’ 


Will the tnd of company earnings continue generally upward 
or turn down? Which companies will be exceptions, regardless 
of the trend? Which concerns are most likely to continue show- 
ing a steady GROWTH in earning power and dividends? 


You will find the answers in our latest studies covering 58 LEAD- 
ING CANADIAN COMPANIES THAT HAVE PAID DIVIDENDS 
FOR AT LEAST 10 YEARS. 


AN ESTIMATE OF PER SHARE EARNINGS IN THE CURRENT 
FISCAL YEAR IS GIVEN IN EACH CASE, and an opinion on 
each one of the issues analyzed is also expressed. This enables you 
to cepeemune whether an issue should be HELD, SOLD, OR 


These studies are the result of painstaking effort, are 
unique in character, and—as far as we know—are not 
wmafhebie t in similar form anywhere else in the Dominion. 
In addition, you will receive our current analysis of the 
business situation entitled “PEAK HAS BEEN SEEN.” 
All this material is available for the nominal cost of 
printing and handling. 


Simply pin a $2.00 bill or cheque to this advertisement, together 
with your name and address (Please Print) and the material will 
be sent to you immediately. 


|| BABSOWN’S CANADIAN REPORTS LIMITED 


| Harbour Commission Building TORONTO 1 WA. 3316— 


$650,000 


Okanagan Telephone Company 


5% General Mortgage Sinking Fund Bonds, Serie’ “A” 


To be dated July 1, 1951 


To mature July 1, 1971 


Denominations $1,000 and $500 


We offer, 


as principals, these bonds for delivery if, as and 


when issued and received by us and subject to prior sale and 
the approval of counsel of all proceedings. 


i ’ 
Price: 991% and accrued interest 


A copy of 


Royal Securities 
Corporation Limited 


the offering circular will be furnished on request. 


Pemberton Securities 
Limited 


ELLAMS OF LONDON 


have pleasure in announcing the appointment of 


KERR-ELLAMS OFFICE 
APPLIANCE LTD.. 


Hardy Arcade 


130° Sparks Street, Ottawa, Canada 


as their exclusive Ottawa distributors. 


© ° 


Ellams Duplicator Company Ltd., 


LONDON, W.L, ENGLAND 


S. Leslie Kerr, Canadian Representative, 
1100 Bleiry Street, Montreal, Que. 
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"What Causes Major Mistakes 


In Marketing Policy, Costs? 


|. The greatest single cause of 
the high cost of moving goods 
from factory to consumer is a 
high margin of error in execu- 
tive decisions in marketing poli- 
cy and strategy, according to 
Arthur C. Nielsen, president, 


Ha 1A. C, Nielsen Co., Chicago, mar- | 


keting researchers. 
Why do these errors exist? How 
ean they be eliminated? What 
is the best approach to expand- 
ing domestic ‘and creating new 
foreign markets? i 
Highly specialized marketing 
research is providing answers to 
these and other important ques- 
tions Mr. Nielsen told the 36th 
annual Association of Canadian 
Advertisers’ conference at Toron- 
to recently.. Executives are right 
POND hep iin only 58% of their icpareant 
Mr. W. H. Funston, President, announces | marketing decisions. 


the oppointment of Donald R. Coskie os | billion consumers pay annually 
Assistant Treasurer of the Firestone Tire & | for products of the 300 Nielsen 
Rubber Company of Canada, Limited. clients _in the food, drug and 
| allied industries, about $18 bil- 
During his service with Firestone Mr.| lions or 55% is spent in distribu- 
Caskie hos held a number of important; tion, 
Here’s why: 
—Marketing 


AAA ATE A ILO AI TRIO LEE INR nebulous. 


positions in the Treasury Dept. 


problems are 


Unlike 


OUR SEASON’S QUOTA 
HAS JUST ARRIVED 


1951 LINCOLN 


1. Cosmopolitan Convertible 


2. Cosmopolitan Sedans 


COMPLETELY EQUIPPED 
We Invite You to See Them 


me TORONTO MOTOR CAR +. 


120 ADELAIDE STREET EAST 


OPENING 
XXII FUR INTERNATIONAL 
AUCTION | 


The 22nd International Fur Auction will be 


opened in Leningrad (USSR) on the 23rd of July, 
1951. 


There will be exhibited a great number of 
different best furs. 


The show of goods will begin on the 14th of 
July, 1951. 


‘ Firms and persons interested in receiving a 
complete information concerning the Auction may 
obiain it at the Office of the Commercial Counsellor 
of the Soviet Embassy to the following address: 
285 Charlotte Street, Ottawa. 


. TORONTO 1. mF 


Audit Working Papers 
Status 


The Criteria for Professional 


® Accounting in France 


Uses of Tabulating 
or Punch Card Equipment 


THE TAX REVIEW 


Tucker Committee Report on Taxation of Trading Profits 


Summarized © Latest Tax Cases, Orders and Regulations 
in the 


JUNE 


eoost-to-coost 
as 51 drive 


Sets 


9200 STANLEY STREET *;MONTREAL 
>. Stations in Montreal * Orewa * Memilten « Vencouver * Victoria 


a ee AO am 


Of the $33 | 


Hot of stock, retail promotion, | 


problems, they don’t exist under 
one roof but in the. minds of 
millions of consumers and whole- 
salers and retailers, 

—There* is a woeful lack‘ of 
facts on which to base market- 
ing decisions. : 

The difficulty in getting mar- 
| keting facts has caused many 
corporations to refrain from 
making any substantial effort to 
|get them. But sound marketing 
research is gaining in acceptance 
and utilization states Mr. Nielsen. 
| Executives are maturing from 
the days when they looked upon 
the marketing researcher as a 
crackpot with a brief case full of 
nutty pie charts. 

Marketing researchers have im- 
proved fact-finding techniques. 
The mail questionnaire had limi-. 
tations in scope and replies tend- 
|ed to come from specific groups, 
for example, those who were in- 
terested in the subject or who 
| liked the product. The interview 
| method is still in wide use but it 
also has limitations: It is not 
| always factual — consumers and 
retailers don’t know exactly how 


a moving picture 


of rapidly 
| changing market 


conditions. 


| Third, the interview method is | 


president. 


and sizes, which furnish solutions 
to perplexing marketing prob- 
lems. With the survey complet- 
ed every two months, trends are 
also determinéd. 

Where the manufacturer doesn’t 
sell directly to the consumer but 
to chain and wholesale ware- 
houses, the extent to which con- 
sumer sales differ from factory 
sales is not appreciated by most 
executive’ points cut Mr. Neil- 
sen. This is one important service 
that marketing i search gives. It 
provides a consumer sales curve 
as contrasted with factory sales. 
If the consumer curve is broken 
down according to the above 
classifications, manufacturers 
learn accurately and promptly 
the result of every move they 
make. 

Competitor Sales 

A unique and valuable feature 
of the Nielsen Index is the ability 
of its user to determine sales of 
client competitors. The manufac- 
turer can measure the effective- 
ness of every move made by his 
competitors as well as his own. 

A. C. Nielsen Co. sells its serv- 


production | much they buy and sell and con- | ice on a nonexclusive basis. By 

| Sumers don’t always know why | 
their brand selections were influ- | 
enced. It is static, doesn’t provide | 


cost sharing the service sells for 
less to individual users. “It’s 
economically sound for all com- 
petitors to have information about 
each other,” states Nielsen’s 
“Marketing research 


re 


Montreal ‘Headquarters 


Canadian Advertising. and 
Sales Federation, parent of 
Advertising 
across Canada, will set up head- 
quarters in Montreal with full- 
time secretarial] and administra- 
tive assistance, effective, July 1. 
It’s Montreal’s: first permanent 
office among national advertising 
associations; most are in Toronto, 
Decision to set up permanent 
headquarters was made at the 
Federation’s, annual. meeting in 
Montreal last week, Paid secre- 
tary will be Wm, McL, Hamilton, 
also general manager, Advertising 

| and-Sales Club of Montreal, 


of the annual mecting: Change of 
name from Canadian Advertising 
& Sales Federation to the “Ted- 
eration of Canadian Advertising 
;and Sales Clubs,” 
| The role of advertising and 
isales in the defense economy 
| came in for attention at the execu- 
, tives meeting which is designed 
| to set the pattern and. assist in 
co-ordinating Advertising and 
| Sales Club activity. 

! Here’s a digest of some of the 
|addresses given at the business 
| meeting: 

| + & * 


| N. ROY PERRY (re-elected presi- | 


dent), research direeter, Mac- 
Lean-Hunter Publishing Co., 


and business manager of Chate- 
laine, 


The defense program has al- 


seldom co-operative, can’t be | can eliminate such things as price | ready done things to our economy. 


standardized to allow. several 


manufacturers to share the cost.| whether dropping sales are the |from al] classes for control of 


Improved Technique 

A factual, continuous and co- 
operative research technique has 
been developed and is now’ in 
| continuous operation in the food 
| and drug industries (which spend 
more than half of America’s ad- 
| vertising dollars) in Canada, 
U. S., U. K. and Australia. The 
current volume of. business is 
|more than 4( times what it was 
| in 1934 when the new :technique 
} was first used. 
| The Nielson Food-Drug Index 
| measures consumer ‘sales every 
|60 days by detailed, personally 
| conducted audits of invoices and 
| inventories in more than 6,000 
| typical chain and. independent 
stores in the four countries. Fig- 
| ures thus obtained are expand- 
| ed to a total, for.the.entire coun- 
try. % 

Basic data for each retail store 
| reveals information on sales to 
consumers," retailers , purchases, 
|retail stock’ arid stotk turn, re- 
tail distribution, prices, retail 
| gross profit, per cent of stores 





total sales. 
Information obtained is broken 
down into, classifications, such 


\'as ‘brands, types and package 
| sizes, territories, city sizes, con- 





| MINES increased output over $370,- 
| 000 in 1950 to a record $1,445,050. | 
| Profits at $424,120, 14 cents a share | 
| were doubled. | 


| Sumer income classes, store type 


COMPANY 
REPORTS 


Te assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


COCHENOUR WILLANS GOLD 


i 


Estimated operating profit for the | 


wars, establish 


immediately 
result of a general slump.” 

Here are the principal uses of 
the Nielsen Index by manufac- 
turers: 

1. To distribute advertising and 
merchandising effort correctly 
among various territories, city 
sizés, store sizes, seasons and 
consumer income levels. 

2. To separate the profitable 
from the unprofitable; e.g.: copy 
appeals, quantities of advertising, 
advertising displays, media or 
premiums. 

3. To detect marketing weak- 
nesses and reveal the result of 
every effort made to correct 
them. 

4. To prpvide advance warn- 
ings of sales declines, competi- 


| 


There was an incessant demand 


| inflation, Now that we have it, we 
| are beginning to hear loud shouts 
| of protest and we still have not 


and Sales rey oe 


so ee icy ta.ae t oleae, 
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\Ad:Sales €lubs To 


Another innovation to come out |’ 


Aa ae 


rs 


analysis” as the most important 
use of market research. Secondly, 
I would put “consumer surveys” 
—the analysis of the characteris- 
tics of the ultimate users of the 
products of industry, . ’ 

Marketing research to be suc- 
cessful and to be useful] should 
not be a one time, one shot opera- 
tion, but rather should be some- 
thing that becomes an integral 
part of a firm's operation. 

* * e 


RICHARD .WHITE, director, 
Montreal Advertising & Sales 
Club. 

The educational activities of 
advertising and sales clubs con- 
stitute one of their proudest 
achievements. Many of our good 
advertising agency executives, ad- 
Vertising and sales managers, as 
well as successful media salesmen 
develop their interest in advertis- 
ing and selling and receivé their 
basic training from educational 
courses organized and conducted 
by our clubs... 

According to 22 questionnaires 
received from 27 sent out: seven 
clubs conducted advertising 
courses last year; 12 had sales 
courses; three, sales rallies; three, 
sales management conferences; 
five, public speaking courses, with 
an average attendance of 45 each. 

Other activity: advertising 
clinics, letter writing courses, 
sales training films, club library 
| development, public education 
campaigns, and vocational guid- 
ance and training. — 

There would appear to be 
acceptance of, and need for, more 
facilities for the education of 
retail sales people; As a CASF 


|Seen the full effect on consumer! project this should appeal to ail 


| purchasing of credit restrictions 
| and increased taxation. 


You will perform a useful serv- | 


|ice,to your members and to the 
| country by advocating sensible 
| merchandising policies during a 
| period when (our defense eco- 
| nomy) puts a crimp in consumer 
| spending. 


| Let's be sane about it, We may | 
have to work harder. Salesmen| 


| will again have to be salesmen— 
|not order takers—and they will 
| have to stop insulting the custom- 
| er 


In some lines of business there} 


clubs. 


| GRAEME FRASER, Assistant 
“ general manager, Crawley 
Films Ltd., Ottawa, regional 
vice-president, Advertising & 
Sales Federation. 


During the year two clubs were} 
added to membership—Victoria| 
and Guelph, Ont. 

he campaign for sustaining 
memberships is off to a good start, 
numbering at present 22 mem- 
bers. These are: 

Aluminum Co. of Canada, Mont- 


tive inroads, need for change in | js already a need for better mer-| real; Bomac Electrotype, Toronto; | 
| chandising, more creative sales-| Borden Co., Toronto; Canadian| 

5. To reveal causes of sales | manship, as well as advertise-| Breweries, Toronto; Canadian 
declines and point towards rem-/| ments that do a selling job for| Doughnut, Toronto; Christie 


products, packaging, etc. 


edies. 

6. To detect gains or losses in 
dealer good-will. 

7. To determine most profitable 
price levels. 


8. To reduce the risk of mar- 


| keting new products. 


New Field Appraisal 
Marketing research can pro- 
vide vaccination against the 
“greener pastures disease.” Rea- 
sons for general inability of an 


| those concerns who would hold 
| their legitimate share of the mar- 
| ket. 

It is probable that during your 
| next club year more lines of busi- 
,ness will be affected. The situa- 
|tion will call for program plan- 

ning by sales and advertising 
| clubs designed to help . business 


meet the demand for sane mer-| Maclean-Huhter Publishin 


| chandising ideas. 


i 


Brown & Co., Toronto; Consoli-| 
dated Press, Toronto; Crawley 
Films, Ottawa; Jas. Fisher Co.,! 
Toronto; Goodyear Tire & Rubber | 
Co., New Toronto; L, J. Heagerty: 
Ltd., Toronto; Internationa] Busi- | 
ness Machines, Toronto; S, C. 
Johnson & Son, Brantford; Mac- 
Laren . Advertising, Toronto; 
Co., 


| Toronto; Oneida Ltd., Toronto; 


One project in the works is! Photo Engravers & Electrotypers, 


established company to invade | formation of advertising clubs in| Toronto; Provincial Paper, To- 


successfully a non-related or/|the Maritime Provinces. Such aj ronto; 
.Jeven closely related field boil 


down to a failure to gauge com- 


petitive conditions accurately and | plete a coast-to-coast chain of! vertising, Montreal; Southam Co., 


exhaustively through research 
and a failure to appraise properly 
the power of Originator’s Ad- 
vantage according to Mr. Nielsen. 

Hazards inherent in developing 
and marketing new products are 


being substantially reduced by | 


marketing research as a means 
of exploring the market prior to 
launching the new product. 


i 


Rapid Grip & Batten,| 


Foci: cramp would be beneficial; Toronto; Reader's Digest Ass'n | 


to business there and would com-| (Canada), Toronto; Ronalds Ad-| 


member clubs. 
i > a * 


|'HAROLD POOLE, 
| rector and account executive, 
Young & Rubicam Ltd., adver- 
| tising agency. 

| The first 15 functions of market 
| research (according to a National 
; Industrial Conference 


| Board) weg) $1.07 4/16 


study of Major U. S, industries) 


| first four months of 1951 amounted | Among the more important types \in order of importance are: 


|to $147,626 after taxes. 

| Grade of ore mined was above! 
average in 1950. President W. M. 
|Cochenour reports that develop- 
}ment has been satisfactory and that 
jan extensive geological survey of 
ithe property is being conducted. 


| Work completed has materially as- od 


| sisted in maintaining a more even 
| grade of ore deliveries to the mill. | 
| There was no cost-aid included in | 
| 1950 revenues although anticipated 
famendments covering 1950 are ex- 
| pected to result in $7,000 of assis- 
j tance being received. 
|_ New ores encountered have proved 
;to be more refractory and despite 
research completed, no great im- 
| provement Has been achieved. Fur- 
| ther work is being done. 


| INCOME ACCOUNT 

| Years Ended Dee. 31: 1950 1949 
Bullion prod. ........ $1,445,050 $1,071, 

| Less: Oper. exps. ..... 760,979 


809,044 | 
Operating profit 


262,506 | 
9,040 
73,000 
87,682 


1.218 | seriously over-extending produc- | ly 


15,661 
437,399 
202,646 | 
saa.ne 

aDeficit. r 


aAfter deducting $10.138 income tax cre- 


| dits due to losses in prior periods, 
| Earnings pér Share .. $0.14 $0.07 
| Paid 0.12 0.08 


’ 
CONDENSED BALANCE SHEET 
1950 i 


of data gathered for this pur- 
pose are: total market and loca- 
tion of market, importance of 


most effective promotion meth- 


S. 

Closely allied is the problem 
of launching an existing product 
in a foreign country. 

Marketing research also pro- 
vides a yardstick for production 
control. For example: the heavy 
demand enjoyed at the outset 
with a new product or fresh pack~- 
aging of an existing product is a 
demand based largely on supply- 
ing stock to wholesalers and re- 
tail shelves, not a measure of con- 


can accurately gauge the volume 
of goods actually moving to con- 
sumers and avoid the dangers of 


tion capacity. 

The food-drug research tech- 
nique is no armchair statistician 
method. One company pays more 
than $700,000 each year towards 
marketing research. Here are 
some Nielsen production facts: 
2,000 full-time employees, 4,000 
electronic tabulating devices, 
4 million miles traveled each 


New product development, an- 
| alysis of consumer markéts, esti- 
| mating potentia] sales, competi- 


| each retail channel, consumer) tive position of company’s 
| preferences, trade discounts and | products, sales methods and dis- 


| tribution policies, customer 
| preferences, market analysis by 
| area, competitive conditions in 
| market, improvement. of present 
| products, new uses for old prod- 
| ucts, relative profitableness of 
| market, estimating demand for 
| new products, market analysis by 
| customer, distribution costs, and 
| sales methods or devices. 

| Marketing research in Canada 
|is done by individual companies, 
| independent consultants or mar- 
| keting research firms, store audits 


gio | sumer sales. Marketing research | and consumer panels, advertising 


}agencies and advertising media, 
| and trade associations. 

| It has been demonstrated clear- 
that a manufacturer's or 
| wholesaler’s sales record is in- 
}evitably misleading because of 
| class distribution; the firm's own 
| records are not subject to “brand 
| position analysis” by sufficiently 
| refined territorial or city-wide 
|units to be fully revealing. By 
| measuring consumption by family 
lor sales by retailers, accurate 
| brand standing in the market is 


863 | year, 10 million new facts gather- | obtained. 


| Prep, & def. chas. .... 
| Development exp.t ... 


OPERATING STATISTICS 
1950 


Tons milled T1771 
Average recovery .. $20.30 


1949 
83.89) 
$12.77 


d 6 + 
June #1—Chateau-Gai Ww 


June?i—Dom. Textile 

June 37—Int. Power Co. : 
June 7%8--Mexican Lt. & Pwr, .... 
June 28—Paton Miz. 


i 
12 noon, June 21, 1981, at 
Canada Treasury Bilis, casane Bebe se 


1981, 878.000.9000, Dated dune 22, 1951, 


ad 
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ed.each day. ’ 


I would name “brand position 


Government 


Municipal and Industrial 


Securities 


McMahon 


Lim 
626 West Pender St. 


and Burns 
ited 


Vancouver, B.C. 


U8. 8 Value in Gnade | 


research di-| [, S. $ Value in Canada 


| 


| Montreal. | 


Daily at Noon as Reported by 
The Bank of Canada_ 
Week Ended—June 15 


$1.07 1/16 
Tues, $1.07 


Mon. Thurs. $1.07 4/16 | 
4/16 Fri. $1.07 2/16! 
Week's 


Av. $1.07 3/16 
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-June 23,1951 - THE FINANCIAL POST 


Your investments. 
take no vacation 


Your investments are at work. for you the 
year round. But in view of constantly chang- 
ing conditions, securities require supervi- 


_si@n in and out of season. 


While engrossed with your vacation — or 
your vocation—it will pay you to mail us a 
list of your holdings. We will complete a 
comprehensive survey of your securities and 
keep you posted on any developments 
which affect your investments. 


Your inquiry by mail will be answered 
promptly, but better still, why not come 
in and talk over your situation with us, In 
the meantime, write or telephone for a copy 
of our. booklet “Investinents.” 


Domimion SECURITIES 
CORPN. LIMITED 


Established 1901 


TORONTO MONTREAL NEWYORK LONDON, ENG. WINNIPEG VANCOUVER VICTORIA 
CALGARY LONDON KITCHENER HAMILTON OTTAWA QUEBEC HALIFAX SAINT JOHN 


50 King Street West, Torento, Canada 


AMERICAN SECURITIES 


Orders executed on all American Exchanges at regular 
commission rates or traded net in Canada 
in Canadian Funds. 


Charles King & Co. 


Members — New York Stock Exchange — Toronto Stock Exchange 
— Montreal Stock Exchange ~ New York Curb Exchange 


Royal Bank Bidg. — TORONTO — Telephone EM, 4-6407 
NEW YORK MONTREAL 


A STRONG CANADIAN COMPANY... 


eS ‘ 
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| INSURANCE a 

| 


HEAD OFFICE « » 


TORONTO, CANADA 
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‘Turn to Turnall Trafford Tile 


THE UTMOST IN SIDING 
AND ROOFING ECONOMY 


The design of Trafford Tile was arrived at 
tt is pleasing to the eye 


greot strength. 


ientifically to give 
king @ Roman Tile 


effect that is especially attrective for large industrial buildings. 


Tura to “Turnali’’ Tratferd Tde . .. 


it is @ siding, and roéfing 


material that has Beea time proven under extreme conditions and 
it is Made in Canada, ‘ 


Write today for literature 


ATLAS ASBESTOS company timitep 


A Member of the Turner & Newell Orgorroten 
MONTREAL + TORONTO + WINNIPEG - VANCOUVER 
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SPECIALIZING 


Insurance 


Estate 
Programming 


fits 
Pm em tt leh ts 
Company 
a La are St. W., Toronto 
WA. 1844 
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MAKING 
PROPERTY 
PAY 


Efficient property manage- 
ment is no part time job, It 
involves watching taxes, 
assessments, Insurance, 
wages and a dozen other 
items of expense. It de- 
mands vigilance, experience 
ond time. We have ail 
three! 


Get the details today — 
Let us show you how we can 
make your property pay 

more. | 


"BOSLEY* 


28 ADELAIDE ST. W., TORONTO 51-8 | 
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OBASKA LAKE MINES has re- | 
ceived payment covering May 28 
option installment, of 50,000 shares 
at 25c, under underwriting and 
option agreement with Bruce Hold- 
ings. Issued, 2,927,505, In treasury, 
1,072,475. 


Fcardé Fleming 


Members: 
The Torente Steck Exchange 
Mentreal Curb Market 
Calgary Steck Exchange 
Canadian Commodity Exchange Ine, 


Direct Wires to Montreal, 
Arnprior, Granby, Quebec City, 
Peterborough, Victoriaville, 
Port Hepe and Drummend@dville 


10@ ADELAIDE ST. WEST 
TORONTO 1, ONTARIO 
Telephone: PLaza 3751 


, BRANCH OFFICE: 
38244 George 8t., Peterborough, Ont. 
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THE SAFE ENCLOSURE 








Newfoundland 


Fishery Loans: Premier Small- 
wood has been informed by 
Ottawa that no exception can be 
made on bank credit restrictions 
for Newfoundland in the provin- 
cial government’s plan of guar- 
anteeing bank loans for capital 
investment in the fisheries. He 
told the Legislature of the direc- 
tive when Order-in-Council loan 
guarantees of $2,080,000 during 
the last fiscal year came up for 
approval. In the future the gov- 
ernment’s fishery development 
program will have to be carried 
out by advancing cash out of 
surplus or by guaranteeing com- 
pany bonds of firms wishing to 
expand their fresh fish tnterests. 

* om * 


Nova Scotia 

New Taxes: As the Nova'| 
Scotia Legislature resumed ‘ses- | 
sions last week, Premier Angus | 
MacDonald broke the news of 
increased tax levies on liquor, 
gasoline, theatres and other 
amusements. Long distance tele- | 
phone toll taxes will also be | 
raised. In his budget, the Premier 


had predicted a deficit of nearly |© eight years. 


$1 million, taking into account a 
$2 million revenue from indirect 
sales tax which has now gone by 
the board. The House was ad- 
journed two months pending pos- 


sible amendment of the BNA to} 


allow the provincial indirect sales 
tax. The new tax increases are 
expected to yield the province 
from $1,750,000 to $2 million. 
Expenditure paring is expected 
to save about $1.2 million. 
Budget estimate for the current 
year, starting April 1, was $40,- 
700,000. 


New Brunswick 

Wharf Addition: Plans for ex- 
tensive additions to facilities of 
Pugsley Wharf at Saint John 
Harbor were disclosed at Saint 
John last week by Donald 
Gordon, C.N.R. chairman and 


president. Construction of more 
than 6,000 feet of additional 
storage. track will increase 
present storage space from 30 
cars to 155 cars. 
= * oe 
Quebee 

Sales- Tax Revenue: Montreal 
and the 14 municipalities under 
jurisdiction of the Metropolitan 
Commission will divide $13,996,- 
210 as their share of sales tax 
collected by the City of Montreal 
for the. period ending April 30. 
Share of each municipality is 
based’ on population; Montreal 
will get $11,615,005 of the total 
amount. 

Montreal Population: peoulee | 
tion of Greater Montreal, an area | 
comprising 57 municipalities, is 
1,540,000 as against 1,020,018 in 
1931, according to figures released 
at City Hall. Population of 
Montreal proper now stands at 


1,181,955, compared with 818,577 
in 1931. 


* * * 


Ontario | 


Civil Defense: Organization of | 
civil defense in Ontario became | 
active last week when the first 
class of instructors for wardens 
started a four-week course at 
Toronto. The 13 graduates will 


iteach civil defense work in Tor- 
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Ask your Investment Decier 
‘or Broker for prospectus. 


CALVIN BULLOCK 





Getting the Most 
out of your 
LIFE INSURANCE 


Quite likely the best thing you 
will ever see on life insurance. 
Twenty life underwriters each 
contribute a chapter on how to 
fit insurance to your needs and 


your pocketbook. 
Interesting. Authoritative. 


64 pages. $1 a copy. 


THE FINANCIAL POST. 
481 University Avenue 
Terente 2 
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FOR ALL Petree | onto and district and help organ- 


| ize corps of civil defense workers. 
| Training is being given by rep- 
| resentatives of the Toronto police 
department, the Ontario civil de- 
fense and fire marshal’s offices, 
iand departments of health and | 
|welfare. Co-ordinator is Prévin- | 
| cial Secretary Welsh. | 
} * * ~~ 


| Manitoba 


Poor Muskrat Yield: Because 
disease and unfavorable condi- 
tions preceding the trapping 
season thinned out the muskrat 
}population on government fur 
|rehabilitation projects in Mani- 
|toba, the crop of the 1951 trap- 
ping season is less than half what 
it was last year. Only three of 
; the government projects were 
ithrown open for trapping this 
| year and the total take was 68,947 
pelts, grossing $158,205. Highest 
price realized for first grade pelts 

| Was $3.40; average was $2.29. The 
(crop last year was 165,365 pelts 
and gross sale price realized at 
| public auction was $279,199, an 
javerage of about $1.69 per pelt. 
| Government technical personnel 
j are trying to determine cause of 
the disease which periodically 
thins out the muskrat population. 
Horse Meat Market: The first 
horse meat store in Manitéba 
| opened for business in Winnipeg 
| last week, selling steak for as low 
as 32c a lb. The meat comes 
\from a ranch at Swift Current, 
|Sask., where horses are raised 
| especially for human consump- 
jtion. Only hind quarters are 
jhandled by the Winnipeg store; 
|a city bylaw prohibits handling 
of any other kind of meat on the | 
premises where horse meat is | 
sold for human consumption. 
. 7” 7 | 
Saskatchewan — 
Tax Appeal: Two sections of | 

| the proVincial government’s 
Minerals Taxation Act have been 
ruled ultra vires and a third, said 
the..“chief matter of dispute” by 
| Attorney General J. W. Corman, 





ane eae a ed 
INDUSTRIAL RELATIONS 


“Labor Roundup"—another Post 
exclusive—-reports on the practi- 
cal side of industrial relations 
week by week. Keep yourself in 
touch with the trend of union 
activity. Reed The Financial Post. 


BY MAIL ONLY $6 A YEAR 





has been upheld by the provincial 
court of appeal. Decided in favor 
of the government and against 
the C.P.R. was section 3, which 
imposes a 3c tax per acre on 
owners of mineral rights in‘non- 
producing areas. Found ultra 
vires because they levied indirect 
taxation were section 6, which 
provides for a tax of 50c an acre 
on mineral] and petroleum pro- 
ducing areas, and section 22, 
which imposes a tax based on 
assessment (not. exceeding “10 
mills) when producing areas 
have finally been assessed. Last 
week the government was con- 
sidering an appeal relating to 
sections 6 and 22. Since the case 
began before appeals to the privy 
council were abolished, the ap- 
peal could go to England. 

Cattle Inoculation: In the 
agriculture department’s cam- 
paign to wipe out Bang’s disease 
in the province, it is expected 
that 60,000 cattle will be tested 
and 25,000 calves vaccinated with 
Brucella abortus vaccine, accord- 
ing to Agriculture Minister I. C. 
Nollet. The program is designed 
to stamp out the disease in seven 
Human form of 





NEW POWER PILOT ECONOMY 


Famous Ford truck 
engineering brings 
you trucks that are 
built stronger to last 
longer. And the same step-ahead, 
“owner-minded” engineering brings 
you Power Pilot Economy for extra gas 
savings on every mile and every run! 
The Ford Power Pilot is a simplified, 
fully-proven way of getting the most 
power from the least gas. It automati- 
cally meters and fires the right amount 
of gas, at precisely the right instant, 
to match constantly changing speed, 
load and power requirements. 
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NEW FORD DELUXE CABS 


Drivers agree, Ford Cabs are out front 
in comfort, visibility, safety, conveni- 
ence, styling. And sew Ford DELUXE 
CABS, at extra cost, offer extra riding 
ease—extra insulation—extra appoint- 
ments, extra conveniences and style. 





|Provincial Roundup s=7c2== 





‘he diséase, undulant fever, Can 
be contacted from drinking milk 
from infected cows; in the herd, 
the chief damage is the causing 
of miscarriage. 

* > 


British Columbia 


New Plywood Plant: H. G. 
Munro, vice-president and gen- 
eral manager of B. C, Forest 
Pfoducts Ltd. has announced the 
company’s plans for a $2-million 
plywood plant at Selkirk Water. 
Its operation will be integrated 
with the company’s big Victoria 
sawmill. The new mil] will em- 
ploy 225, have.a rated capacity 
of 40 million sq. ft. of plywood 
(basis %-inch thickness), which 
amounts to one-seventh of total 
production of seven B.C. ply- 
‘wood mills (290 million sq. ft, in 
1950). Construction will start 
immediately on the new mill with 
work schedule calling for plant 
operation a year hence. 

Oil Route: Surveying started 
this week of the route, via Kam- 


loops, which Trans-Mountain Oil | expected that Canadian Bechtel 
Line Ltd. favors for its proposed | Corp. will spend $300,000 in the 
pipeline to carry crude oil from | detailed survey during the next 


Edmonton to Vancouver. It is 


PERCY H. HOWARTH 


superintendent of the Bank of 
Montreal’s Ontario district for 
five years, has been appointed 

manager of the bank’s main 
Toronto office.. 





four months. 


Ford Trucking Costs 
FORD TRUCKS LAST LONGER ©: 


at a 
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NEW CAB -OVER - ENGINE 
MODELS 


F-5 (2-Ton) and F-6 (3-Ton) Series, 
Cab-over-engine models, feature com- 
plete servicing accessibility; Spira- 
lounge Driver’s| Seat; battery mounted 
on running board; extra-heavy front 
axle for extra strength, long life. 


Canadians use MORE FORD TRUCKS than any other make! —<— 


ng ne 


ees 
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Less Annuities | 


Sold by Gov't 


Annuities contracted for with 
the Federal Government an- 
nuities branch ‘in 1950 under in- 
dividual contracts totaled $3,807,- 
253, about $150,000 less than in 
1949, Labor Minister M. F. Gregg 
stated in the House of Commons 
in reply to.a question by A. E. 
Catherwood. Group registration 
certificates at 12,965 were also 
lower. 

As explained by Mr, Gregg, it 
is impossible to say the amount of 
annuity that may be purchased 
by the new employees represent- 
ed by the group figures for each 


year. ; 
Here are the figures subplied 
by Mr, Gregg: 
Individual Group 
Calendar Contracts Registration 
Year $ Certificates* 
1949 ,...06 3,956,357 


15,234 

1950 .....- 3,807,253 12,965 
*These figures represent the number of 
new employees re; under group 
contracts during each of the .calendar 
years 1949 anc 1950. The amount of an- 
nuity which will ultimately be purchased 
by these emplo'yees cannot be determined 
at this time since it depends on length of 
service with their company, age, and 
amount contributed on their behalf during 
the period of employment. The average 
amount of annuity already being paid un- 
der group contracts is approximately $500. 
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“Engineered” 
~ RADIATORS 
becoming original 


equipment on Canc- 
dian made gas and 
diesel engines. May 
we hear from you 
about your Heat 
Transfer Unit requires 


This large radiator, specially built for 
Hayes Mfg. Co. Lid., Vancouver, stands 
shree-and-a-balf feet bigh! 


Write — Phone or Wire 


JAMES B. CARTER LIMITED . . 


WINNIPEG Est. 1920 MANITOBA 


ments, 





NEW DRIVING EASE AND 
PERFORMANCE FEATURES 


Three great Ford Truck Engines bring 
you matchless V-8 performance and 
smoothness, with truck-engineered fea- 
tures for longer life id rugged service. 
Improvements in Roll-Action Steer- 
ing, Gyro-Grip Clutch, Featherfoot 
Brakes and greater turning ease mean 
extra handling convenience and safety. 


EW 


NEW WIDER CHOICE OF MODELS FOR 
ALMOST EVERY HAULING NEED 


ie 7 SERIES RATINGS 1 to 5 tons 
y~ 12 WHEELBASES 
Ww 3 GREAT FORD V-8 ENGINES 


: NEW CAB-OVER-ENGINE 
MODELS 


yw TWO FINER CABS 


See your 
FORO TRUCK Dealer 
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Two barriers appear to 
standing in the way of Ontario 
Premier Frost’s plans for a 5,000- 
unit rental housing scheme. 

The barriers: education costs 
and the possibilify of necessary 
expansion of municipal] services. 

“A project involving 1,000 
houses would require schools for 
about 3,000 children,” Elmer 
Brandon, warden of York county, 
| pointed out. “At Ontario Depart- 
ment of Education standards of 
28 children per room this would 
|be at least 100 rooms or five 
schools of 20 rooms apiece. At the 
present cost of $30,600 per room 
this would be at least $3 millions. 

“If the municipality received 
32% assistance from the province, 
this would mean a capital cost to 















@ retarn, includin, 
sleeper & chair te & fren Monti., 
finn i eit S gene 
me n ntrea . 
$144 up—8 days. ARISTO CRUISE, 
Montreal te the Saguenay and return, 
including berth and meals. 
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days. 








Montreal io 
Prince Edward Island, 
and return, including hh and meals. 
SUMMER CRUISES ON THE NEW 
OCEAN 









CONSTRUCTION TRENDS On CARLETEL 
1\Will School, Service Costs Hold Back 
Rental Housing Plan in Ontario Cities? 


years ago, be used to spark a 
“pilot” rental housing scheme 
consisting of 5,000 units, (If 
successful, the program could be 
expanded to 25,000 units). 

Projects of the type proposed 
are already in operation in New- 
foundland and British Columbia. 
More are mooted by other prov- 
inces. 


The Ontario scheme offers 
rental dwellings to various cities 
and towns throughout the prov- 
ince, on the basis of one for every 
500 of population, For example, 
Toronto would get 2,000, Hamilton 
500, and London 250, Projects 
are not to be undertaken in less 
than 40 units—in other words, in 
cities of less than 20,000 popula- 
tion—at present... This would 
mean it would be some time be- 


By JOHN CAULFIELD smiTH |New (C.P.R. Vessel 
: For Vancouver Run 


offered in obtaining scarce build- 
ing materials equipment. 

The Federal Government pays 
75% of the capital cost, and the 
province pays 25%, Premier Frost 
passes some of the province’s 
share on to the municipality, so 
that the province pays only 
17%%, and the municipality 
makes up the other 74%.» The 
latter amount is about enough to 
cover the cost of installing such 
services as water and sewer mains 
and roads. 

Consent of the ratepayers is not 
required before the municipality 
can commit itself to paying the 
7% % share assigned to it, accord- 
ing to Mr, Frost. Approval by the 
municipal council and the Ontario 
Municipal Board is sufficient. 

Each of the proposed dwellings 
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From Out Own Correspondent — 

VANCOUVER—British Colum- 
bia’s prettiest princess goes into 
service on the Vancouver-Van- 
couver Island run on June 27. 

She is the CPR’s SS Princess of 
Nanaimo, a trim, specially-de- 
signed vessel just arrived from 
Scotland, that will handle a 
portion of the ‘rapidly growing 
traffic between Nanaimo, on the 
east coast of Vancouver Island, 
and Vancouver. 

The ship is. of 6,800 tons dis- 
placement, cost approximately 
$4.5 millions, It has a capacity 
of 100 cars and 1,500 passengers 
and a service speed of 18% knots. 

A vast business, industrial and 
tourist growth on Vancouver 
Island has required a big step-up 
in service on the run to the main- 
land in the past few years. 





be shared by the federal] and 
provincial governments in the 
same proportion as the capital 
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BarcelonaFight 


Still On 


week over a dispatch from Madrid 
which talked about Barcelona 
| Traction—but not confused was 


‘manager of the compan 
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tothe holders of the = 
6% First Mortgage Fifteen Year Sinking 
Fund Gold Bonds 


of? 
GORDON, IRONSIDE & FARES 
COMPANY LIMITED = 


The Canada Trust Company, successor tristee under Inden- 
ture dated the 12th day of; September, 1912, between Gordon, 
Ironside and Fares Company, Limited of the First Part and 
The Standard Trusts Company, Trustee, of the Second Part 
HEREBY GIVES NOTICE that all of the assets of Gordon, 
Ironside and Fares Company, Limited which came into the 
possession of The Canada Trust Company, as trustee aforesaid, 
or into the possession of its predecessor trustees under the terms 
of said Indenture have been liquidated; 


AND FURTHER GIVES NOTICE that upon @esentation. and 
surrender for cancellation at the office of The Canada Trust 
Portage Manitoba during 


First Mortgage Fifteen Year Sinking Fund Gold Bonds of 
Gordon, Ironside and Fares Company, Limited, accompanied 





Confusion was general this 





J. Grant Gilassco, receiver and 
for the 
Supreme Court of Ontario. 

The Spanish Cabinet. Minister 
had said Spain, Britain and Can- 
ada had reached an agreement 
which absolves the Spanish Gov- 
ernment of charges that it forced 
the Canadian corporation, Bar- 
celona Traction, Light & Power 
Co. into bankruptcy. 


He added that by this accord 
was recognized the “absolute 
reason and justice of the Spanish 
Government's position” when it 
opposed transfer of all assets, 
asked by companies grouped 
under Barcelona Tréction. 

But this is not the main issue | 
in the long drawn-out thorny | 

















































by duly completed Lodgment Form, The Canada Trust Com- — 
pany, as Trustee aforesaid will pay to the respective holders 
of such bonds, pursuant to the Order of Mr, Justice Campbell. 
dated the 7th day of May. 1951, a final distribution of 8.1% 
of the principal amount of bonds so presented; 


AND FURTHER GIVES NOTICE that on or after the Ist day 
of December, 1951. The Canada Trust Company will make 
application to a judge of the Court of King’s Bench of Manitoba 
for authority to pay into court any monies then remaining in the 
hands of The Canada Trust Company, as trustee aforesaid. 


DATED at Winnipeg, in Manitoba, this 3lst day of May, 1951. 


THE CANADA TRUST COMPANY, 
Trustee. 





costs. 

The idea is to ultimately sell 
the houses, with the tenants 
| probably being given the privi- 


i 


| lege of “first refusal.” 


the municipality for schor%s of 
some $2 millions. Cost of main- 
tenance runs from $100 to $200 
per child per year, bringing an- 
nual maintenance costs to $200,- 
000 to $400,000 net per year, 


Barcelona proceedings, which 
started early in 1948 when Span- 
ish courts declared the company 
and its subsidiaries bankrupt and 
appointed receivers to take over 
the assets. The main issue still | 
being contested, is the legality of | 
the seizure. 






fore smal] municipalities, like | would contain two or three bed- 
Fort Erie with 15 houses assigned | rooms, will cost an average $9,000 
to it, could participate. | (this figure for a detached house 

Emphasis is laid entirely on|°" a serviced lot indicates mini- 


local initiative in getting the plan| ™¢™ standards) and rent for 
rolling. The city or town desiring 


rth « 
$162.75-—6 days, to Bermuda 


Halifax. 
$178.50—7 dare, to Bermuda & 
Nassau. 

.S0-—9 days, Nassau, Havana. 
$288.75 — 12 days, to Saguenay, 
Montreal, Quebec, Bermuda. 


MEXICO 
$274.70—A!:, Toronte to Mexico 


City & return. Dally de- 
partures, Extra tour if de- 
sired described below. 
$53.00-—6-day Mexico tour, visit- 
ing México City. Guadalupe, Cuerna- 
vaca, Taxes. Hacienda Vista Hermora. 
Price includes gli transfers, hotel. ac- 
commodation, sightseeing & many meals. 


All Canadian Funds 
$88.40-—By air, New York return. 
$131.25—QUEEN OF BERMUDA, 
-eturn from New York. 
$130.80—Return sir from Toronto, 
stonever vrivilece in New York. 

.90—8 ays by air from 
Toronte return—hotel. meals. Bermuda. 
45-9 days. 


York bv air, thence 
BERMUPA, room and all 
muda. Return direct by air. 
Phone. call or write for special 


AIR TICKETS 
TO ANYWHERE — ALL LINES 
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“Without assurance on educa-| to obtain its quota of houses must 
tion I would not recommend any apply to the provincial Depart- | 


























| about $60 per month. Rent covers Toronto's Problem 
| amortization over a 50 year peri-| Toronto poses a special prob-| 
| od, plus annual taxes (at full, not | lem, ss has practically no land) 
municipality to go in.” : . | a nominal prescribed rate), main- on which to build except 87 acres! Here is what Glassco has to 
On 8 Sins ak ial fone Ser’ Rakes ce eae tenance and management costs. : of rifle range property it owns at|say by way of explanation. 
Weces ie alatnann és his \ietaihicn sities deena tind teelk apeecsl-| on will occupy the ete one. een ; wee oo Sant “The dispatch has reference | 
‘a ahaniet enent educati Ti gists \ecbt. the leetion: end chat ere is no veterans’ preference. | provide a site for ° e 4, ito the refusal of Spain to grant | 
sitar, - ~ Se annage cna Pgnggsacaare 2 Se ae and COS'! Tenants must have children, ai.1| houses the city has been allotted . 
grants, “We are paying $50 mil-| of available land, the cost of | ill an h : h en, it A CMHC official stat th ,| the foreign exchange needed for | 
lion a year now, How much are servicing it, the taxes expected,|“*4, 0@ Chosen trom those wita| : Si States tat service of sterling bonds of Bar- | 
| we expected to do?” he doke land the availability at dart ’/ monthly incomes of not less than| ownership of land within its! 
; ’ : four times and not more than six! 
| On the problem of municipal No Materials Priorities 


boundaries is not a prerequisite “oe a ae ecey, Papen. ioe | 

e 6 ‘ +k | ti j j | 

: times the monthly rent. This is| a municipality obtaining a conta} | DODKTUP cy declaration against | 
services, opponents point out the! If the Department and Central| expected to mean families with 


: Barcelona in Spain, It-does not | 
po project under the Frost plan, but| deal with the important issue 
cost of servicing land, as referred| Mortgage & Housing-Corporation! weekly wages of $45 to $65, (It! it would be difficult for Toronto; lved, which is the legality of | 
to in the legislation, only means) (acting for the Federal Govern-|is a rule of thumb that one|to administer a housin ro ect | {r'v° Se Oe | 
cos & oars) a Housing Pro} he seizure in Spain of the assets 
the cost of bringing services to the| ment) approve the application,; month’s rent should be paid for! outside its political boundaries, In| of Barcelona’s subsidiaries which, | 
project from the nearest point at) the municipality sets up a housing | by one week’s: wages. Average) the past, the suburbs weren't too oF course { ton contested.” “4 
which they are already installed.! authority to manage the project,| industrial wage in Ontario is $50| anxious to bear the cost of supply- | = 8 ; 
Extension of water and sewerage| and CMHC calls for tenders| per week). ing services and schools for! Juan March, Spanish million- | 
facilities might mean expansion | and supervises construction, using; Rents are not to be subsidized,| Toronto people, while the city) aire financier, who owned major- | 
| of the whole municipal plant, with | local contractors wherever avail-| although Section 35 provides that | proper continued to get the lion’s| ity of company’s bond obligations | 
| consequent heavy capital invest-| able. No priority assistance is| operating profits or losses may share of new industrial develop-| was said tobe the main factor in | 
ment. i * 
COMPANY REPORTS 


| ment. iforcing the bankruptcy move. | 
Windsor’s board of contro] has| 
To assist readers in appraising and comparing company financial statements, The 


voted to’ make that city the first) 
to accept rental housing under Financial Post has a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


| the premier’s terms, It approved | 

ia 300-h : 

i. onae plan CHATEAU-GAI WINES LTD. MONETA PORCUPINE MINES 
| Niagara Falls, Ont., consolidated net{reports a breakup value of $1,957,- 





| 





Note: Lodgment forms are obtainable upon application to The 
Canada Trust Company, 232 Portage Avenue, Winnipeg, 
Manitoba. : 
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DEBENTURES { 344% for 3 years and sa 
THE ONTARIO LOAN AND DEBENTURE CO. 


London Ontario 


~ 
circular 

















RELIANCE APPOINTMENTS 
| i 


9A QUEEN E., 
TORONTO, ONT. 


(at Yonge) 
EM. »3-3266 





Gist of Scheme 

What did Premier Frost pro- | profit for year ended April 30, 1951, | 731, or Tic a share, at March 31, 1951, 

pose? Simply that Section 35 of| ¥5 $81,643, up 0.2% from previous | taking investments at market value 

the National Act introduced two | Year's $91,495: jand allowing for current Liabilities. 

’ Company's gallonage saies showed | This includes $581,013 book value of 

_—_——- \“a most substantial fncrease,” says | investments in associated companies 

President A. G. Sampson. “This is; which the company does not show 
|very gratifying, especially when the | in ‘current assets. 

Canadian wine industry as a whole; There was a loss of $52,040 in the 

showed only the smallest increase latest year ($93,425 in the preceding 





SCHOOLS AND COLLEGES 


esters cha ay 


COLLEGE 
“Shortest and Surest Method” 
MATRICULATION 
Individual instruction—Small study grespe~Coambined 
matriculation and secretarial courses. 

Interviews for September enrollment may now be arranged 
by telephoning the College. 

one dway 20 
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in gallonage- sales.” year). 
Net profits did not inerease in the; an active exploration program 


/same ratio as gallonage sales due | ys pursued during the period with 
to’ an unstatisfactory price condi- | participations taken in numerous 
tion in the industry during the first projects. Interests were taken in a 
| eight months 6f the fiscal year, he | number of prospecting syndicates 
| Relief ia betes cowl diem dis (but no discoveries of importance 
} " ’ | were reported. The participation in 
|crimination which exists: against| x35 Explorations was continued. 
| Canadian wines by reason of excise | 7,;:, company, operating in 
Pa sgg momen to levies on imports, | Northwest Territories, made several 
| Aer. SUMpson Saye, . | gold discoveries. 

CONS, g UNT In partnership with another min- 
| ‘Years Ended abhioe: aS 1950 = a ae . . 
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H. J, MELLEN 





C. M. MePHERSON. A. £. REID 


E. S. McDIARMID 
























Tel 7 ly Reliance Petroleum Limited announces four new appointments. Mr. C. M. of the Company. Mr. H. J. Mellen, formerly London Divisional Manager, 
uM WOODLAWN AVE E WEST TORONTO, CANADA | Net earnings ..i.sess< $198,805 $175,56 ttatie taf ted ene agra 14 MePrerseas, Gantrei Seles Mendeer, hes been clected & Director - the has been promoted to Director of Retoil Soles. Mr. E. S$. McDiarmid, formerly 
eee 24,3300 46,402 | C/8iMs in Jordan an rayton twps., _— ger, Wholesale Sales Manager of London Division, has been promoted to Acting 

\ aeee poem oar Feccea an Bicare | mario. covering a low grade gold Company. Mr. E. A. Reid, Company Solicitor, has been elected Secretary Divisional Manager London Division. * 
B ypedhg PRE e $5,500 83.500 scovery, Results on a number of 
) | Surplus for year ..... 143 5,998 | Quebec properties and the Donovan | 
( LLRGI ATR \ HOOL | Earnings per Share and wet? Record: |twp, property in Ontario were dis- | 
f t | COMMON ....+e0000, 


ie Aesayse vibe | appointing but further work is 


| 


0.75 


planned in Desjardins twp., Quebec. 
BALANCE SHEET 
1 


Interests are continued in Domin- 


An Old New Brunswick | CONDENSED CONS, 































































































Boarding School Cag ee eeece $9473 $12,801 |10n Magnesium, Buffalo Ankerite 
; | Accts. rec. s...005 sese 205,442 139,624 | and Isle of Pines. mall participa- 
— for boys between the ages of 10 and 18 — | Inventories .........- +, 908,782° 919,338 |tion is reported in*Dome Explora- 
| Total curr. assets ... 1,120,697 1,071,761 tion (Western) 
—Founded 1877— | Misc, assetse ...... ose 69,374 62,985 ‘ . 
| Fixed assets* ......++. 428,947 444,137 INCOME ACCOUNT 
c . Total assets ......++ 1,619,018 1a ae bse — Mar, 31: e.. ofitt. 
_ ac - ff) Demand loan ......... 70,000 \ OF, CAPS. 2... 00800 ° A TES 
For Information write the Headmaster Lee een, ooreh 1521 so8.e | Leas: invert: in. sos: Tanare * anne 
Cc. H. BONNYCASTLE, B.A. 1 tonne soak ree 1.071 327 1,071,321 mayaed per Shure aes a$0.020 $0.037 
7 * »  ° &4#) SRITMNOGR SUIDPIUB ... cece ’ . ne - 
Rothesay New Brunswick wiles ateane' ae oles sis ite a 
sInci. ref. EPT ..... 8,602 14,133 CONDENSED BALANCE SHEET 
Working capital ....+ 7,926 982,082) As at Mar. 31: 1951 1950 
ioe cancietentiocmmentabemarete | | Cash tssceeteen anaes $098, $00 $144,201 
oes s. met ee teeeee ? ’ 
| z | Bonds & stocks* ...... 447,543 = 717,525 
ROBIN, JONES & WHITMAN | Total curr. assets... 743,731 883,302 
U C J LTD., Halifax, net profit for the ny x. siesudséeose pa i 
(if. | year ended Feb. 28 was $52,332, up| 1,."; “Gade s vccis 581.01 333 
pper anada College | 31% from net of $39,917 in previous| Properties os. 1,008-433 1,008,432 
TORONTO, CANADA fiscal year. “—_ & equip.s ....+. 4,553 4.689 
‘ | Out of profit a dividend of 3%| acne a tas poy. noes ane 
: |was provided for and paid on April | Divds.. ete., PAY, use 4.213 $238 
24, 1941, which takes care of the) _ Tetai carr. liab. .... 6,501 5,983 | 
. | ai 4 ; | Capital stock ........ + 1,686,969 1,686,969 
Boo |dividends on preierence stock up} Gapitat Mass coces 487.872 473.719 
rding and Day School for Boys | till Sept. 30, 1951, inclusive, states Earned eurpls vie + 1631888 214.607 
| President A. N. Jones. | , SAtter depr. of «..0- , 16,281 
Upper School 14-18 Preparatory School 7-13 | Store sales of general merchandise} w et a soletst ie Stans 
(Grades 9-13) FOUNDED (Grades 2-9) | were less than year before because | Ries ares ’ i 
IN 1829 fishermen, the main customers, had | MININ er) 
Et : eae! | smaller catches of fish. | INGRAM & BELL LTD. net profit ‘ (sandpaP 
Junior and,Senior Matriculation. AUTUMN TERM BEGINS WEDNESDAY, | The fish exporting business, how-/| for year ended March 3, 1951, was ‘ 4 abrasive ve Tapes 
Games for all boys. 40 acres of SEPTEMBER 12th. | ever, was better, in part due to the | $146,476, compared with net of $150,- ou" Coaté re sensit? iers js 
grounds and playing fields in resi- For prospectus and information about iItalian Government allotting Cana- i 898 for year ended Fev. 28, 1950. ‘ and press 3 and see 
dential suburb of Forest Hill. a me curricula activities, dian dollars for purchase of Gaspe | _ Operational results “may be con- “gcoTcH Br es coating 
° ; r mes che So Sewn 2 i 5 j , 
Educational and cacdical facilities cas be ee cured codfish. Similar arrangements | Sidered very good indeed” in view if agnes2v°"’ « ‘Bran 
of modern City. 500-acre property Toronto 12 is have been made for this your. os eeeaene’ Yr ap ee a wgu® DE gNTERLITE 
: : Annual meeting will be June 29, | essential materials and re-imposition * 
with week-end camp at Norval, Rev. C. W. Sowby M.A., Principal | vedse enaenCOME ACCOUNT of many controls, says President ngcOTCHLITE siatersel® 
| Years En . 28-29: 185 a i j 
67 ier cecal —— $130 518 giisaes |C. C. White. Sales volume increased a Reflective seal Tapes 
| Less: Bond int, s..000. «ss... 6,754 ; by 5.5%. . gieot® 
Depreciation eugene 47.438 gist)  Bectuse of world conditions and | rgcoTch" Bran aing Tape 
Rees SEE wenn these 0 or nee , uctuation of exchange rates and | ord? 
a Less? Pref. divas. s.:. 25440 50.880 | creased inventory the company | TCH" sound Ree 1ip gurfaciné 
; Surplus for year «..... 26,892 010,963 | carrying, the directors transferred | "sco « Brand Non § “ve é 
cit. | a further $50,000 to the reserve fund. ALK se 
Earni Sh a Divid a: | . ; - 
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i Com. Earned Seat ; 0.26 ais | earns ao we ennete | ‘, organs in prs a men ore 
rap gene —— | To protect the company for future 4<-t0 coast © are 10°% ost of needs: 
° Som . CONDENSED BALANCES SHEET | plant expansion, property adjacent A coas Les office onvenien® r 4th y° 
Cash a Sie dee, Dat Pay | to the Toronto factory was bought. ou. greates* aft 412 43 
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Accts., tax., etc. pay. 149627 116,405 | POint of profits may have been assoc? reatert | ug the 
“ : Total efrr. liabs. ... 898 392,644 | passed until .... we are able to 11 & efit thro 
Ridley College for boys 8 to 18 offers high ocademic standards ——— os asa 87,000 sraaa | OE More operate in a 100% peace- wa . 1 ben aly 
with the advantages of supervised residential life in modern Deprec. res. .......... 189.110 374.996 | time economy” says President White. of very ** FACTURING 
buildings. Special attention is given to physical development Capital stock spessans |” Iau 876.140 | INCOME ACCOUNT 
et | Working capitai 2... eenseaseeareee | Yeats Endea: Te ANADIAN MINNE 
A modern gymnasium, artificial ice rink ond over 50 acres of diestahaci tte santa ena ee pee ee + Fae Be 
ing fiel rovide year round recreati iliti Ine, taxes”.......... 95,321 
playing fields p Y e ional facilities. STUDY AT HOME FOR (| net prot 0000000:  seeare 150,808 
Generous entrance scholarships ond bursaries ore ovailable. For Less: Pret. divd, ..... 27,624 488 
information and illustrated prospectus write the Headmaster, aie per Shi na 


J. R. Hamilton, B.A. 


Applications are now being entertained 
jor boys who will be ready to enter 
Ridley College in 1951 and later 
years. Fall lerm opens Sepl. 11, 1951: 


RIDLEY COLLEGE 


FOUNDED 1889 
ST. CATHARINES 





BSc. ECON. = 


The London University B.Sc. Economics 

Degree isa valuable qualification, not only 

for Government administrative posts but 
also for statistical, research and welfare’ 
work in commerce and industry. The degree 
is open to all. without any university resi- | 
mee or attendance at lectures: You may 

prepare for it at home under the experienced 

guidance of Wolsey Hall. (founded in 1894). 
Tuition fees are moderate, instalments if 
desired. Examination centres acrous 

da. 645 Wolsey Hail students passed London 
B.Se. Econ. (Final) examinations 1925-50. 
PROSPECTUS from G. L. Clarke, B.A., Direc- 

tor of Studies, 
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mum of outside intermediaries, 
and include both Jawyers and 
professional labor organizers in 
this group. Both in their own 


a lawyer then should’ represent 
the company if desired. Unions 
usually employ paid organizers 
who are able debaters and have 


The Question: Toronto , industrialist 
opposes use of lawyers in labor nego- 





Orginization Surveys tiations. What are your views? Negotiations thea wvecage cin. |leest appronrh es taar aeceheals 

Sales, Distribution and Marketing The majority of replies agreed that lawyers should have no place har or cer pty ape Seas an 2 ier nel ioe 

Com Production and Budgecary Controls {0 <olective bargaining. I hat, ey ard ty Sait conference | Sematives of pnion and company |relations will reveal, in| most 

‘ Office Systems in Toronto recently that “lawyers can’t help solve our collective company affairs. ing between management and 


bargaining problems. I have no use for lawyers in collective bar- 
gaining on either side. We are there to solve a problem, at win an} 
argument.” 


Some opinions, from both management and labor, favored includ- 
ing the lawyers, management expressing the view that a top execu- 
tive could not possibly keep up with the developments in the labor 
relations field. 


J. C. WILSON, Vice-president 
and’ director, Thompson Prod- 
ucts Ltd., St. Catharines, 

In labor negotiations those par- 
ticipating should be familiar with 
all aspects of the situation and 

Others felt that if lawyers are going to be banned from employee- | should approach the matter with 
management negotiations, then the professional labor leader should |a desire to give and _ take. 
also be banned. Lawyers generally would not be 


EDWARD CALLAN, Business? familiar with the situation under 
’ 


employee representatives without 
outside assistance. Confidence in 
the integrity and sincerity of the 
negotiators is essential on both 
sides if an equitable and lasting 
solution is to be reached within a 
reasonable period of. negotiation. 


Supervisory Training in Cost Reduction 
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J. D. Woods, Chairman W.L. Gordon, President 
G. P., Clarkson 
R. Presgrave 


R. A, Read 
MANAGEMENT CONSULTANTS 


WOODS & GORDON 


J. G. Glassco 
B, H. Rieger 


J. A. Lowden 
D. M. Turnbull 


G. M. McGregor 
A. N. Steiner 


J. J. Carson 


“ “ENGINEERED TO SERVE CANADA'S INDUSTRIES” 


@ One of the many widely 
applied types of conveying 
equipment designed and built 
in Canada by Mathews Con- 
veyer Company, Ltd. The 
complete line of Mathews 
designed—Mathews built Con- 





mniintsisnsenabapiia 


Representative, LU. of O. En- 
gineers, Victoria, 


The object of labor negotiations 


|is to arrive at a mutually satis- 


factory agreement. There must 
be a determined effort at, con- 
ciliation with a certain amouht 
of give on both sides. Lawyers 
quite properly endeavor to win 
a case for their clients. Exper- 
ience has shown that these two 
objectives are not both attainable. 
Neither side can win. Both must 
compromise, The use of lawyers 
induces legal battles which ig- 
nore the human. equation and 
prolong negotiations unneces- 
sarily with consequent expense 
and dissatisfaction. The injro- 
duction of lawyers by employers 
invariably stiffens the attitude of 


Qa 


gotiations. They are not, fortu- 
|nately, the exclusive possessions 
of the legal professions. In fact, 
because of their tendency to 
adopt a legalistic approach, they 
often create more problems than 
they resolve. ‘There are probably 
lawyers who are happily married 
but even they would not claim 
that their success in this relation- 
ship is attributable to 


and divorce, in other spheres the 

law should be the last resort in 

industrial relations. 

* - aa 

J. S. VANDERPLOEG, General 
Manager, and director, Ana- 
conda American ‘Brass Ltd., 
New Toronto. 


This is a matter for individual 


employees and creates an atmos- | 4ecision according to circum- 


phere in: which conciliation is | stances. 


difficult; at best becomes much 
more difficult. 
* .* i 
PROF. J. C. CAMERON, Depart- 
ment of’ Industrial Relations, 
Queen’s University, Kingston. 
Many people will, I feel sure, 
disagree with Mr. Ambridge. 
There are many lawyers Who are 
well qualified to negotiate in 
labor matters. . Legal training is | 


a negotiator towards all problems | suffered from legal 


We do not ourselves | 
utilize services of lawyers in 
actual negotiations, but they 
naturally assist in framing any 
necessary formal agreement. 
* a * 
JACQUES VERREAULT, News 
Editor, Action Catholique, Que- 
bee City. 


Labor should’ be directed to 


discuss its own problems with | agement tosether with 2: mini- 


| industrialists without interference 
not necessarily an impediment. A | from outside. There is no doubt 
legalistic attitude on the part of | | that both sides have benefited or 


entangle- 


of human relations can and does | ments in the past and that many 


often result in a deadlock. 


I | times the rea] issue of a dispute 


he F, YOUNG, Editor, News- 


their | that two sides of any problem, 
knowledge of the law. Like war | labor or otherwise, should talk it 


discussion unless employed full 

time by either side, and by virtue 

of either being employed tem- 

porarily or otherwise by one or 

both of the negotiating parties 

could not give unbiased opinions. 
7 * Ok 


Chronicle, Port Arthur. 
Theoretically, it is admirable 


out between themselves, but if 
one happens to be a skilled and 
experienced expert and the other 
a novice it is not so good. The 
principle of expert advice and 
assistance is applied to most 
| phases of. modern life and the 
| man who feels he needs it should 
| not be deprived of the privilege. 
| Suitable in some instances, it 
| would be impracticable to give 
the proposal general application. 
Each case would have ‘to be 
judged on its own merits. \ 
* o* * 
DUDLEY S. YOUNG, Vice- 
president, 
Ltd., Toronto, 


I consider it most important in 
labor negotiations to bring the 
| representatives of labor and man- 
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veyers includes the following: wee penton: Oricen oe 3 a ~— thoroughly 
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Installed by one responsible party, not many. The 








have, however, sufficient faith in | was in this way avoided and re- 
lawyers to believe that the ma- | mained unsettled. Labor was, in 
jority. of them know when to/a way, forced to have legal 
compromise and when to engage |counsels when it was apparent 


approved by C. S$. A. and Provincial Authorities. 
SIZES—10_H.P, to 500 H.P. PRESSURES—-15 Ibs. 
to 200 Ibs, FUEL—Heavy or Light Oil. 
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CHAIN CONVEYERS @ LIVE ROLLER CONVEYERS ¢ WHEEL CONVEYERS 
ELEVATING CONVEYERS ¢ BELT CONVEYERS © TROLLEY CONVEYERS 
ROLLER SPIRAL CONVEYERS © PORTABLE CONVEYERS 
SPECIAL CONVEYING MACHINERY 


MATHEWS CONVEYER CO., LTD. 


PORT HOPE « ONTARIO + CANADA 


Engineering Offices or Sales Agencies in Principal 


Canadian Cities 
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FOUNDATION 


PROBE 40 FATHOMS 
TO REACH BEDROCK 


The Foundation Companies, 


despite raw Atlantic storms and 
strong tidal currents, have suce- 
cessfully completed a seriés of rock 
borings on the proposed site for a 


bridge spanning the Strait of Canso, 

The job was complicated by 
many unusual features. Because of 
tides, the working platform had to 
be located above the highest water 
level, and supported by a triangu- 
lar steel tower resting on the 
ecean floor, Eight borings had to 
be made through 186 feet of sea 
water and up to 50 feet of topsuil 
before striking bedrock. Strong 
currents added to the difficulties 
of the job, as did the high waves 
which were pushed relentlessly 
through the narrow funnel of the 
Strait of Canso by North Adiantic 
stornuis, 


Much of the success of this un- 
usual job was due to the design of 


icine nianetnaeoeiesatiasetiecancae Senet St eee Oi tale 2 


in mental gymnastics. 
* * ~ 


D. L. G. JONES, barrister, Hamil- 


ton, 
There would be little call for 


| the services of lawyers in labor 





negotiations if the employer and 
his employees were left to negoti- 
ate their differences without the | 
intervention of the international | 
trade unions. Since the impact | 
of labor was felt in Canada at the | 
iclose of the 19th: century, the 
| international] trade unions have 
|} made tremendous strides and are 
represented at the bargaining 


table today by highly trained | helpful to those whose arduous 


the companies were referring 
every dispute to their legal 
department. 
o ao * 
W. A. WECKER, President and 
general manager, General 
Motors of Canada Ltd., Oshawa. 


Trained legal minds “fan be 
|}most..helpful in labor negotia- 
| tions. Many employers are some- 
times handicapped because of 
their Jack of knowledge of rapidly 


| changing labor laws and condi- 


tions, To be represented by ad- 


| vocates skilled im the interpreta- 
}tion of such points is obviously 


| technicians. If management is to | 


preserve its functions and safe- 
guard our system of free enter- 
prise, it has no alternative but to 


| 


| 


retain the services of persons | 


equally as familiar with our 


labor laws and the art of nego- | 


| tiating, 
i * + - 
|}OSWALD MAYRAND, Editor, 

La Patrie, Montreal. 

Why should lawyers be system- | 
atically excluded from _ labor | 
| negotiations? Natural and civil 
laws are the basis of equity and 
|justice, while our magistracy is 
| made up of lawyers, that is to say 
j}of men who have been specially | 
trained for the intelligent inter- 
|pretation of laws. So, ‘although 
many people without legal train- 
ing, but endowed of right 
|thinking and sound judgment, 
jare fit to arbitrate in labor dis- 
| putes, 








| 


it would not be wise to? 


; despise and put aside, as a rule, 


the co-operation of lawyers. 
~ * * 


HOWARD T. MITCHELL, Pub- 
| lisher, Western Business & In- 
dustry, Vancouver. 


|; with negotiations, 


managerial duties do not leave 
them time to keep abreast of all 
the changes in such a specialized 
field. 
. * - 
J. G. WHARRY, Vice-president, 
and director Quaker Oats Co. 
of Canada, Peterborough. 


If either labor or management 
| have to employ lawyers in their 
| negotiations, they must feel that 
they are in a very weak position. 
There should be no more need 
for a lawyer in labor management 
negotiations than in a family 
| conference. 

* * * 
Cc. N. WILSON, President and | 
manager Saint John Dry Dock 

Co. Ltd., Saint John, N.B. 


I feel labor negotiations” are | 
best carried out by company 
officials and representatives of 
abor unions who are company 
employees. If labor unions em- 
ploy paid organizers to assist 
the company 


‘should use a lawyer to assist it, 
| if officials feel situation warrants 


To introduce practicing lawyers | 
into labor negotiations . prior to | 


| conciliation or arpitration would 
|ordinarily be bad policy, but 
legal training as a background 


for psofessional negotiators on | 
management sidé would be an} 


|} additional qualification of value. 
Most business men have not the 
| time,. patience or aptitude to con- | 
| tend with professional labor ne- | 
|gotiators, some of whom have 


| legal training, when a negotiation | 


|turns into an industria] dispute. | 
| Lawyers with experience in that | 
|field often team well with busi- 
iness executives to 
|management. Labor. negotiators | 


| 


| 


} 


represent 


it. If negotiations result in a con- 
ciliation board, where a judge 
usually acts as chairman, I feel 








COMPANY 
REPORT 


NEW JASON MINES’ future de- 
| pends jon finding new ore bodies or 
}securing a property elsewhere, 
| president C. O. Stee states in the 
| company’s annual report. 

Plans call for diamond drill ex- 
ploration of the porphyry zone at 
the 900- and 1,000-ft. horizons. Drill- 
ling is planned of the downward 
extension of No. 5 vein’ mined on 
{the 700-ft. level while other holes 
will prospect for the upward ex- 
tension of Nos. 4 and 6 veins above 
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VOLCANO 


more than 


LIMITED 


NO WONDER 
AUTOMOBILE AND 

AUTO EQUIPMENT SALES 
ARE SO HIGH IN OTTAWA 


VL 50-13 


743 Mountain St., Montreal, Que. UN. 6-1591 





istu BE BAKER 


rare 


The government payroll alone is now 


$113,240,000 ... ... 


The French-speaking consumers in the Ottawa ABC City Zone 
(over 42% of the population) are worth selling and, as this 






































\like to meet, frustrate and beat | the 700-ft. horizon. 

| business men who have too many | een of ee ae 
recor e in arier ine usion oO 

\other affairs on their minds to lestimated cost-aid of $82,000 in 

conduct extended and involved | | revenues. 

| negotiations satisfactorily. 


equipment illustrated here, origi- 
nated by Foundation for this spe- 
cifie assignment, On occasions like 
this it may be truly said, 


“THE UNUSUAL JOBS COME TO FOUNDATION.” 














page; shows, most of the national advertisers in the automotive 






field use Le Droit to sell them. 
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| oo Ended Dec. 31: eine an odnn as ae 
| LEO SWEENEY, President and | Less: Oper. exp. 1.1. "585458 252.625 
general manager, Sweeney | | Oper. loss ........ ores 91,980 = 31.440 THROUGH LE DROIT - «+ You Sell 
| Add: Cost-Aid ...... . 82,000 =. 33,593 ‘ 
Cooperage Ltd., Vancouver. | Mise. ine. .......... 510 619 © enc . 
Lawyers should not be used in poe. ee Oe ee eae 113,920 h-speaking Consumers 
: labor negotiations unless as)|- Dev. exp.ete.wlo. . (42% of the market) with an annual 


Lisverie or judges, because they | | Net loss & deficit ..... Mi, 73,533 
invariably prolong the” argument | 
jand confuse the main issue by | 

| useless verbiage. Industrialists | Cash & bullion .. Seek a 2.435 
should know their own business | CostsAld asst. -....... 40.180 33.599 
better than anyone else and if not |  Tetal eur. assets... ; : 
already capable should cultivate | Hydro dep. .....-... A. ae 


the art of expressing themselves | Mining cis. cae 227,492 «227.492 


CONDENSED BALANCE SHEET 
As at Dec, 31: 1950 1949 


Spendable Income of $90,177,825. 
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clearly, briefly, forcibly and ae equips .... seteee > Baas + aaa 
understandingly. Why not go} Total assets ..../... 1,716,424 1,900,090 
3 straight to the point instead of | Bank Joan ...... oeene 125,675 80,654 
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around in circles? 
- a * 
'G. H. TOMLINSON, Vice- | Copital’stock# 20.20.02 A,sot.aid 1,285/400 OVER 28,000 
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; depr. weave 425 530 eo 
- COM PA N I ES CA ee Ltd. Mont- | | *Aner st. alee 1.) 1.541.854 1.470.098 HEAD OFFICE AND- PLANT — 368 DALHOUSIE ST., OTTAWA 
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#: Montreal Stock Exchange 
, Toronto Stock Exchange 
Montreal Curb Market 


507 Place d’Armes, Montreal 


OTTAWA QUEBEC SHERBROOKE 


YOUR NEW CAR 
IN ENGLAND 





Delivery of a new 
Vanguard or Triumph 
car to meet plane or 
boat and for later 
shipment to Canada 
can be arranged by 
us on shert notice. 


WSrvitish Cuts 


1290 BAY STREET, TORONTO 
PRINCESS 2136-7-8 
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vended in 1946, 









seldom done or attempted. 










Che Co-ordinator 
$17.50 per quarter 
$60.00 per year 








| 
INVESTMENT SERVICE 


* How High Is Up? | 


(has the bull market ended?) 
* How Low Is Down? 


(has the slump started?) 


Can You Compare the Following 
and Answer These Questions? 


Canadian stocks rose to 216% of their cheapest prices of two years 
ago, in June 1949. New York up only 58%. 
Are our retailing companies (up 81%) bargains if slump in retail 
business does nol amount to much? 
(up 739) when we start turning out arms? 
Golds: Down 81.3% ‘from 1946, same as two years ago and lowest 

in 4% years. Bese Metals: up 155%. Western Oils: up 108.5% in | 
two years, but up 470% since their 10-year bear market 1936-46 


Have these bull markets, and one bear market, ended? 
If so, which stocks should he sold? 
If not, which stocks should be bought? 

Only by complete co-ordination can the answer to tliese ques- 
tions be got—co-ordination of every business and economic factor, 
co-ordination of every factor pertaining to each industry, and co- 
ordinating every financial and investment factor, all with every 
one and each with every other. Only by complete co-ordination 
of all stocks with ail markets and all economic factors can the right 
stock be arrived at for sale or purchase. 


There is nothing new in this. 


For 17 years the Co-ordinator has been doing a private and per- 
sonal business. We can now place all our analytical facilities at the 
disposal of a broader list of subscribers. Our fees are at popular 
prices. By adopting the principle of co-ordination in all analytical 
matters, we can state, and verify the statement, thar not in all that 
period has one major error been recorded. 


Write for our TRIAL OFFER arid our ACCURACY RECORD. 


r 
I 


As at Dee. 31: x9 
CO oe kw hain cone 100 $3,200 
| Accets., efe., rec, ..... 815,602 880,791 
| Cs.v¥.—life ims. ...... 72,40 6419 
finventory ...........0. 258,754 207 B56 
Tetal curr. assets .¢ 1,149,886 1,148,266 
Se ee ee ee ee ee eS Me Me Me Se SD Se ee: ep me ps 11,150 11,130 
‘The 1 o-ardinator. Misc, assetse ......... 271 66,350 
| 228 College St, Toronta ‘ | Fixed assets 1.789.754 1,666,712 
Witheut sdligation on my part. } Total assets ........ 2,977,915 2,a9%.978 
kindly send me your «perial foer-week orial Bank loan itsec.) .... 189.206 242,421 
Offer, Tur whirh 1 enclose $2.00 | Acets,, etc... pey. .... 236,230 2e2. 
| etal ewrr. liads, ... 416,686 «= 64 B18 
Sat ke | Res, for deprec, ...... 966,523 816,773 
shodhiadutihens ia cena Tocdes th. Sesnuncnae i Puaded debt .......4« 70.000 =—- 75,000 
; Caprtal stock ......... 635.450 280,450 
; CE I TSE. ce ae ee eae ae | Earned surplus ...... 3149.256 435.837 
I would ais6 Like your free accuracy record : aincl. E ee 362 23,823 
: 
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Here’s Modern Bookkeeping 
With a Business Objective 


Efficient control of costs may , must be explained. The cost ac- 
mean the Stiecess or failure of a |countant should state the cause 
business, good profits of poor of the result, so that management 
returns.. How cost control ac-|'% ™ 8 position to take action 
counting can help sales man- oe they receive the state- 
agers, production men and other , 
executives was described by A. 
Stuart Hallamore recently \be- 
fore the*anriual conference of 
the Society of Industrial and 
Cost Accountants in Ontario. 
He’s general manager of New 
Idea Furnaces, Ltd., Ingersoll, 
Ont., and a veteran cost ac- 
countant. Here’s a digest of Mr. 


5. The major source of waste 
lies in the practice of recording 
and copying figures that have no 
significance from the standpoint 
of taking business action. This, 
to my mind, is the most wasteful 
|practice in existence today. Its 
elimination lies in a study of 
recording only figures about 
which something can be done. 
Hallamore’s address: The railways and large financial 

; institutions in recent years have 
By A. Stuart Hallamore been eliminating the cents in 

Fully half the time spent on |their statements —» so-called 

cost actouriting work is com-| “centsless accounting.” Subdivi- 











pletely useless because it serves | Si0n of expense and revenue ac- | overhead will be obtained. 


no business objective. counts were maintained in dollars 


In a general way, the main’| °Mly. 
danger in a large company would | . 
seem to be that of doing too | aes Seen tee 
| Statements of unused capacity 
| will be useful in a small plant, 
as well as a large one, to direct 
Management attention to 


small organization, the tendency 
would be toward doing insuffi- 
cient. analysis in relation to the | 





work: incurred. 


counting serves are: 
—Control of ‘costs }on two shifts instead of one. 
—Setting of selling prices and| If the manufacturing operation 


the direction of management | involves a potential loss due to | be unprofitable because of either 


attention to the most profit- | 
able type of sales. 
—The valuation of inventory. 
—Forecasting of future opera- | 





How Cost Control Accountin 


‘down the causes and institute | 


| 


| 
} 





y wan the | joaded with a number of low- 
profit-making potential of the | need for obtaining products which | yolume customers. The accom- 


| will earn substantial overhead | panying credit, advertising and 
The main purposes cost ac- | without causing the more severe | other costs which occur only once 


| disruption necessary to operate for each customer can make such 
'an activity quite unprofitable. 


terial going into the product,; No set rule can be applied, but 
then exhaustive analysis of the | the nature of the individual busi- 
causes of scrap. losses will be| ness and the size of transactions 
well worth while. in relation to the cost of making 

Because of failure to purchase 
stock, or poor stock handling, an 
expensive substitute’, material 
may have to be used in place of 
a more economic one. Where the. 
potential losses are great, track 


influences, 


Inventory Valuation 


Great accuracy in determining 
inventory values is ‘neither pos- 
haar nor particularly desirable. 

A small company, with closer 
supervision of stocks on hand of 
a direct nature, may use the old- 


proper remedial steps, 

You should record the prelim- 
inary setup time at the beginning 
of runs, or account for such time : : 
along with the regular operating | StY!e practice of using profit per- 
time. The importance of the | ore "ak oan ere les 

ions : | es s e 
setup time in relation to the total S thease Gf toducink valen to ‘4 


ms the, Mominating  fhoNpe. cost figure from which residual 
Setting Selling Prices inventory values may be deter- 


The allocation of costs for the | 
purpose of setting selling prices flexible budgets seems just as 
differs from cost control. We desirable in small as in large 
must adopt a long-range view so | companies. It is an excellent 
that average results as to quan-| means of control, and the prep- 
tity of material, labor hours and aration of “break-even point” 
: figures is an exercise that should 

The alert cost accountant will | be done in all companies. 
be aware of the costliness of sell- |: In merchandising, the cost ac- 
ing goods in a distarit territory countant should know from his 
when the company must absorb | breakdowns of fixed and variable 
the freight. | casts which lines yield the com- 

He will also be careful to see | pany the greatest marginal profit. 
that the sales department is not | When he directs attention to such | 
items, sales management can con- 
centrate selling efforts on these. 

Under today’s conditions, where 
‘supply is the limiting factor, 
|management might, as a result 
| of a‘study of fixed and variable 
/costs and marginal profits, decide 
| to concentrate its limited supplies 





ined. 
In _ forecasting, the use of 


Sales to an entire territory may 


extreme difficulty in manufactur- | the sale of unprofitable items or | on lines which yield the greatest 
ing from 25% to 50% of the ma- because of high expense. 


profit. 








ite stainnent ot we ore Fishermen, Merchants Still Undecided 


possible. 


Causes of Waste 

Major causes of wastefulness 
are: ’ 

I. Splitting up monthly. over- | 
head eXpenses such. as taxes on 
buildings over manufacturing de- 
partments and product groups | 
does not permit anyone to reduce 
such taxes. Therefore it does not 
aid in controlling expense. 

2. Statements are issued with- 
out any comparison either with | 
preceding periods or with bud- 
gets. Without a comparison, there 
is no way of determining whether 
it is good or bad. 

3. A great deal of cost work 
is directed toward the accumu- 
lation of figures which are so 
trivial that the cost of accumu- 
lating the results exceeds any 
possible saving. 

4. Many cost statements con- 
tain distortions which. obviously 


UPTON 
‘BRADEEN 
& JAMES 


By RUPERT JACKSON 


on opening prices for salted cod- 
|fish during the coming season. 
|The merchants. offered $10.25 
ewt. and the fishermen refused 
anything below $11 cwt. 
Premier Smallwood in a gov- 
ernment statement «said, ‘“‘The 


| (112 pounds). still left unsold 
from last year’s catch, whereas 
a year ago there.were over 200,- 
000 quintals still left unsold from 
the year before. Not very often 


year was Newfoundland so bare 
of unsold fish as she is at this 
moment. The prospects for suc- 


“The Government are fully 
jaware that.even. if the market 
| prospects were no better than 
ithey were last year,’ $11. could 
|be paid for Small madeira (a 
imedium grade of fish) as the 
opening price this. year. With 


the closest possible attention to 


PACKING. 
ONDUSTRIAL CLUTCHES, 
compressoes, 
CONTRACTORS" 


PUMPS. 
RANWAY AND 
SQUIPMENT, 


WOODWORKING MACHINERY, 
MATERIALS HANDLING «¢ 
tQuiPmtnt 


to review on July 25.” 





Market Outlook 


} 


'lan for the last couple of years 


Investment Counsel, 
Analyses and Re- 
ports, Economic 
Analyses, Industry 
Analyses, Corporate 
and Market Analy- 
ses, Statistical Re- 
search 


before the season began. 


For 17 yeurs 


Why the diff ec? 
ae hee he ee the marke: will stand up. 


How about our “war babies” 
Papers: up 234%. 


| COMPANY 
| REPORTS 


Teo assist readers in appraising and 
| comparing cempany financial state- 
ments, The Financial Pest has a uni- 
form methed of presenting corporation 
cecounts. Variations ffem the compa- 
| pies’ published reports are footnoted. 


12° from net of $94,192 year before. | 
' INCOME ACCOUNT ‘ 
| Years Ended Dec, 31: 1950 1949 
{Net earnings .......< $322,243 $269,726 
It is just common sense. But it is Ngee thee gon cae tne ey rt oon 
. BME Bo Sw cnkbiwae 74,500. 66.400 
| Net profit & surp..... 105,230 94.192 
Earned per Cém, Share $2.96 $2.65 


None paid. 


CONDENSED BALANCE SHEET 
1950 t 





TUndistr. surplus converted to pref, 
| after tax pay't. 
m= | Werking capital 


iplease check) 


673,208 








Government is aware that there) 
are only about 12,000 quintals | 


On Fish Prices, Govt. Support Asked 


| with a production of perhaps 60- | family over the winter. For that 


i 
i 


in the past at this time of the | 
| state of affairs exists, fish prices 


| ache, 
| cessful marketing are brighter; 
this year than they were in 1950. | 


| 
' 
| 


| Board, but they have been in- | 


| Mayhew, that the Federal Gov- | 


LIMITED even better prospects than 

MONTREAL MONCTON existed last year, the merchants 

could without difficulty -or 

vou une eae hesitation agree to pay $11 as an 

WINNIPEG HAMILTON opening price for small madeira 
VANCOUVER WINDSOR this year. 

eceeeeeeeseeeee “The Government is giving 


| falling prices for their product. 
the situation, and does not hesi- 
tate to express the strong hope, 
that the fish merchants will agree 
to an opening price of $11 subject | 


The Premier went on to remind 
the merchants that a Royal Com- 
|mission, headed by Bruce Feather, 
| was now investigating the prices 
received by fishermen for last 
| year’s catch. He added, “It is our 
| intention, should the need arise, 
| to order another inquiry into the 


» 


|prices paid for this year’s fish.” | 


| The question of fish prices has 
been a sore one in Newfound- 


During the war and immediately 
after it, with strong markets the 
|fish exporters could set a guar- 
anteed price for the fishermen 


Last year, however, the market 
fell off, and for a while things 
looked extremely black for New- 
foundland’s fishermen. Many of 
the fish killers were refusing to 
sail for the grounds until a price 


iwas set, but because of the 
the Co-ordinator market, the merchants just 
has been giving correct answets couldn’t set a price. 
e This year, while the market 
situation is somewhat better, 


merchants don't know yet how 


At the same time, however, 


RAPID GRIP & BATIEN LTD. 
net profit for 1950 was $105,230, up| 


A IES EI PN A A RM: Dh DAR RB RR DP re ei I ma 


| buy newer, more modern gear. 


|ment program begins paying off, 


aS Sno 


ST. JOHN’S — Fishermen and |70 cwt. of fish, the fisherman | reason he wants a floor price. 
fish merchants in Newfoundland | cannot be. expected to work on | 
| at this writing had failed to agree the fishing grounds for too low a 


The fish merchant, too, wants a 
floor price. To run his business 
properly, he cannot afford to go 
too high on fish prices at the 
present time without running an 
undue risk. As one prominent fish 
exporter told The Financial Post, 
“We would like to give the fish- 
ermen what they ask for fish — 
they earn it — but we just can’t 
do it. The only real answer in 
the present state of the market 
is a, floor price.” 

Speed up Program 

It has been suggested here that 
the best answer to Newfouna- 
land’s fish problem is for both 
|the federal and provincial gov- 
are going to be*an annual head- | ernments go all out to speed up 
the fishery development program. 

Then, in addition to that speed- 
up a “temporary floor price be 
|/put under salted codfish until 
'such time as the development 
program began paying off, taking 
the emphasis off salt codfish and 
putting it on other branches of 
the fisheries. 

“In addition, the development 
program would enable the fisher- 


price. 

That is the main problem. How 
to find a “just” price for mer- 
chants and fishermen alike, It’s 
a problem which is causing some 
furrowed brows in Newfound- 
land today, and it won't be solved 
overnight. 

It all goes back to° production. 
The Newfoundland fisherman is 
still:putting out a product: which 
goes to a comparatively poor 
market, and he is putting it out | 
by poor. methods (The Financial 
Post, June 2). Just so long as this 


Want Floor Price 

With doubts as to what price 
they will get for their fish the 
Newfoundland. fishermen are 
agitating for a floor price under 
fish from the Fish Prices Support 


formed by Minister of Fisheries 


ernment is not considering this 
at present. men to catch more fish, and even 

The fishermen believe there is if it was salted and dried, the 
a strong case for fish price sup-| boost in production would 
port in Newfoundland. They are | counter-balance the price re- 
caught in the squeeze between |ceived for the product and the 
rising costs of production and/| floor price eased.” 

Floor prices apart, with 30,000 
of her people dependent on the 
fisheries for a livelihood, New- 


Using present methods of 
catching and drying fish, the 
average Newfoundland fisherman 
cannot possibly boost his annual 
production much higher and in- 
dividually he canngt afford to 


quickly about her fisheries. 
Until some means is found to 

boost the incomes of such a large 

part of her population, the island 


Until the new fisheries develop- 
ditional financial problems. 
he must carry on in the old way 
and, as things stand now, pray 
that he’ll get enough money for 
his fish to feed him and his 


eries development program, and 
the quicker it begins showing the 
| hoped for results, the better. 


foundland must do something | 


is going to have her almost tra- | 


One big hope lies in her fish- | 








balance of production would be 
maintained. 

‘fhe eost accountant who shows 
his management where the lim- 
ited available supplies could be 
sold to best advantage will be 
living up to the highest standards 
of his profession. 


Staff Relations as a Cost Element 


If those responsible for a par- | 
ticular set of duties were forced 
to reach their own conclusions 
about every problem within their 


jurisdiction before asking. ap- | E \ 
proval or advice from their im- | hd : 
mediate superior, it would release GERALD J. BURKE JOHN A, BROWN 


time for more important func- | 
tions. 


to do instead of what they are’ 
told to do. Until such time as we | 
allocate a portion of our time to 
finding out what our associates CORP. report that a total of 211,964 
are like, and what they are try- 
ing to do, our productivity and 
our standard of living will fall 
| far below its possible limits. 
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On the other hand, conditions 
might be such that selling prices 
could be adjusted so as to make 
the same marginal profit on all 
an analysis will be determining, lines so that roughly the same 
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STANDARD: BRANDS APPOINTMENTS 





| Mr. Charles Cassie, Président of Standard Brands Limited, announces the appointments 


| of Messrs: Gerald’). Burke as-Comptroiier and-John A; Brown as Assistant Secretary. 
It will be a great day when | ean) rear and Mr. Brown were previously Assistant Comptroliers and each has 
people are doing what they want had.atiére than 20 years: of service with the Company. i’ s * 





DOMINION STEEL & COAL, ; 
fee cumulative preferred shares of 
| outstanding. In December, 1950, 2,705 | 


shares were cancelled under sigking | 
fund requirements. | | 





objectionable vibration is 
motors. 


While 


standard Leland Motors are 


Grinding down to .0002”, the slightest vibration on 
this cylindrical grinder would be intolerable ... yet 
is powered, not by special motors, but twe standerd 
Leland polyphase motors. This entire freedom from 
made possible by the 
dynamic balancing technique now applied te all Leland 


Machine tool manufacturers, faced with many ex- 


tremes of operating conditions, can make appreciable 


available from stock, we specialize in 
the design and manufacture of motors original or replacement applications. 
for all types of applications . . , split 
phase, capacitor, repulsion-induction, 
polyphase and direct current... 
NEMA dimensions . . 


from 1/30 to 5 h.p. 


LELAND ELECTRIC CANADA 


: , of trouble-free service. 
« in all ratings 


> 


i FROM HORSE-DRAWN WAGON 
TO NATIONAL DISTRIBUTION 


com the earliest beginnings of our Company's history when John 

McClary called on his customers by horse and wagon to sell his 
wares —to our present day operations consisting of a network of plants, 
warehouses and branch offices strategically located across Canada — 
it has always been our objective to see that GSW and McClary-goods are 
readily available at our dealers’ to meet the ever-growing consumer 
demand for our products. 


ro 


This ready availability enables dealers to maintain balanced stocks of 
: items, all purchased from one source, assuring immediate and satisfac- 


Tage 





i iSkin eas es t-te trang 


tory service to the consumer anywhere in Canada. 


Nationwide scope of operation and distribution together with greatly 
increased plant capacity, improved and expanded range of products and 
an ever-growing dealer organization, serves to broaden our markets and 
provide Canadians with goods that have become the accepted standards 
for quality, dependability and value in home appliances, heating units, 
household utensils and commercial food service equipment. 
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savings by specifying standard Leland motors fer all 


Built to stand up under continyeus running or constant 
start-and-stop operation, all of Leland’s electrical 
rotating equipment is designed and built to give years 


SALES AND SERVICE FROM COAST TO COAST 


LIMITED 


GUELPH 





? 





DAVID & FRERE LTD, reports 
that another 115 class “A”. shares 
Dominion Coal Co. are presently| have been purchased for treasury 
account, making 21,199 shares out- 
standing and 1,801 in the treasury. 
























J. EDGAR DION 
Consulting Management Engineer ‘ 


ORGANIZATION . COSTING . PRODUCTION’CONTROL - 
§OB EVALUATION - OFFICE PROCEDURES - INCENTIVES 


4643 SHERBROOKE STREET WEST MONTREAL, CAN. 


STEVENSON & KELLOGG LTD. 
Consulting Management Engineers 


Licensee, Methods-Time Measurement 
MONTREAL TORONTO VANCOUVER 
__Sun Life Bidg. Canada Permanent Bidg. Royal Bank Bidg. 





OTHER PEOPLE'S VIEWS 


Pungent quotes from other pap- 
ers, selected for their high interest, 
appear regularly on Post's edi- 
torial page. Canadian viewpoints 
for Canadian-minded Canadians. 


BY MAIL ONLY $6 A YEAR 





e Patent Attorneys 


RIDOUT & MAYBEE 


Patents — Trademarks 


1803-7 STAR BLDG. 
80 KING $7. WEST 
Cable: Ridbee, Toronto, Phone Ad. 0119 








MARION & MARION 


Established 1892 ‘ 









e Certified Public Accountants 


ANTON JENSET & CO. 


Certified Public Accountant 
TORONTO BRAMPTON 


BE WARY OF PRICES 


“Prices is a@ noteworthy feature of 
front page importance that keeps you in 
the know—and in the show—week: by 
week. Read it every seven days. The 
Financial Post. « 

BY MAIL ONLY $6 A YEAR 


JACKSON and JACKSON 
Certified Public Accountants 
684 CHURCH ST. 
(Corner Bloor St.) 
TORONTO Ki. 6333 











Here’s E 
Following is the digest of an. 
address given re y by R. F. 
Chisholm, vice-president and 
general sales manager, Gordon 
Mackay &.Co., Toronto, before 


the Retail Merchants Associa- 
tion convention at Saskatoon: 


By R, F. CHISHOLM 

The major factor in retail 
success according to the best 
authorities in Canada and the 
United States can be summed up 
in a formula of six points. The 
formula seems to be sure-fire and 
fits today’s conditions as well as 
it ever did. More than ever, in 
fact, today this formula is being 
examined in terms of noticeable 
trends in distribution. 


Here then are the six points: 

1. Basic Stocks: It seems to 
mean doing a good job on what- 
ever a retailer carries, rather than 
| dabbling in a lot of things. Basic 
| stocks represent about 75%. of a 
retail store’s business, as these are 
the items which are regularly in 
demand in most households sea- 
son after season. This adds up to 
maintenance of narrower and 
deeper rariges. These are the 
standard products on which a re- 
tailer makes most of his profit, as 
contrasted with the specials which 
are here today and gone tomor- 
row, and on which there is no 
continuity nor consistency. 


There seems to be a tendency 
for buyers, both at wholesale and 
retail levels, to regard themselves 
nowadays in the nature of dealers 
or agents to do selling in their 
communities for certain stipulated 
manufacturers. This contrasts 
with the old, old days and also 
the wartime days when retailers 


2. Stock Control: Whether a 
merchant uses an elaborate stock 
control device or a simple eye- 
check, it is certainly essential to 
have some way of keeping stock 
at the ptoper level in relation to 
|sales, There is no mystery about 
e It is simply hard work. 


| 3. Attractive Stores: This is the 
|era of startlingly attractive retail 
}stores and wholesale showrooms. 
|Some wonderful work has been 
{done right across Canada and it 


Experts’ Six 





successful is successful. The most 
important feature in creating an 
attractive store is display. — 

Many retailers feel they do not 
have room for adequate display. 
This means they have too much 
stock. The ideal approach to the 
problem is take whatever space is 
necessary in any store, regardless 
of size, for display. Whatever 
space is left over, utilize for stock. 
Ordinarily, the process is the 
other way around. 

Great strides have been made 
in merchandise presentation 
through better fixtures. Good 
flexible fixtures are those which 
can be switched overnight for use 
from one type of merchandise to 
another. The type of merchandise 
can be changed from season to 
season in preferred sections in a 
store and can be changed over- 
night for special promotions. 
Change, change, change, that is 
the order of the day, 

4, Promotional Selling: The 
hard hitting operators say this 
means using all the sales devices 
available, but using them all at 
the same time. There are bargain 
promotions and full profit pro- 
motions. Bargain promotions 
usually are developed by a store 
out of its own excess stock, 
sweetened up by some special 
buys. There are full profit pro- 
motions also and these usually in- 
clude such points as: 

—selected merchandise 

—national advertising 

—local advertising 

—store display 

—window display 

—direct.mail material 

Promotional selling is here to 
stay. There will continue to be 


between manufacturers and their 
outlets, there appears to be de- 
veloping a potent promotional 
program on full profit regular 
merchandise. 


5. Pricing: This is a_ ticklish 
question. We all know that prices 
must be high enough to make an 
over-all profit; but they must be 
low enough to get business as, 
otherwise, there is no _ profit. 
There is always the temptation to 
take a low margin for the sake of 


|is having a good effect on sales. | getting a large volume and a fast 


In general, a store that looks 


YOU AS 


‘ turnover. But this:can lead to the 


KED US 


The Financial Post will provide subscribers as quickly as possible with the answers 
to specific questions about business, taxation, investments, and Other subjects. 
The Post cannot undertake to make predictions, wil) not express opinion on 
matters involving individua) business judgment or on conditions or investments 
outside Canada. All communications should be addressed to Business Enauiry 
Editor, The Financia) Post. 481 University Ave., Toronto 2. A four-cent stamp 


and address labei from subscriber's copy of The Financia) Post must be enclosed. 


® separate sheet of paper, to facilitate research work entailed. 








oint Formula 


ele 


poor-house too. Successful mer- 
chants tell me the plan they fol- 
low is—use a standard markup 
and deviate from that only on the 


There has been great debate 
about the merits and demerits of 
price maintenance, as established 
by national advertisers. Price 
maintenance, in principle, is 
thoroughly sound and is good for 
both the retailer and the consum- 
er, if it is properly practiced. It 
tends toward giving the con- 
sumer confidence and is the best, 
possible guarantee against exor- 
bitant prices. It tends toward a 
reasonable margin for the retailer 
and assures a stability which is: 
otherwise missing. - 


6. Staff Training: Really sen- 
sational developments in retailing 
can be traced to careful personnel 
training. This includes training on 
very simple things, such as, how 
to say “Good Morning” nicely, 
how to approach a customer, how 


to follow up promises, how to]’ 


sense what the customer wants, 
how to make refunds cheerfully, 
how to add some related sales, 
how to put together a promotion. 


New Trends 


It would appear the trend in 
distribution favors the large or- 
ganizations, the department stores 
and chain stores. Prior to 1939, 
the darge organizations had gained 


Tposition at the expense of the 


small trade. The trend was re- 
versed somewhat from about 1939 
to 1947, when the independents 


chain stores have gained some- 
what at the expense of the in- 
dependents. This has been ef- 
fected through use of all the de- 


Dominion Stores 


Sales Higher 


Dominion Stores Ltd. sales are 
well ahead of last year at present 
and are “most satisfactory,” Presi- 
dent J. W. Horsey told the an- 
nual meeting, The future could 
not be predicted, but the directors 
believe taxation and attempts to 
curtail inflation will affect the 
food industry as well as others, 
he said. 


Company opened 18 new stores 
in 16 Eastern Canada communi- 
ties, remodeled 33 stores and 
closed 18 obsolete stores in the 
last year. Five Dominion Mam- 














ed city. 


drive in style...for less per mile! 


beyond that, you'll be proud of a car that gives an 
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as their favourite . 


WILLIS & CO. LIMITED 


1220 ST. CATHERINE ST, 


The independent continues to 
which will bring a housewife into | hold one great advantage which 


the congested centre of a congest- can never be taken away from 


hacen sueleea ae a tedeas avg ae tie 


acclaim the 
WILLIS PIANO 


\ jhim, which is his personal position 
in a community, This can be of 
great value provided he lives up 
to the opportunity it presents. ’ 





PATENTS e@ TRADE-MARKS e DESIGNS |bought anything they could lay/great emphasis on the bargain- | improved their relative position. It’s satisfying to drive a car that makes everyone 
RAYMOND A. ROBIC, C.T., F.P.I.C. J, ALFED BASTIEN, F.P.I.C. | their “ot io from whatever | price traffic-getters, But, in the jeans Bare ae stig ae 
3467 SIMPSO N STREET MONTREAL source it might come. trend toward better collaboration veers the dabertiian ewes ond turn to admire its smart lines and fleetness. But 


convince yourself, drive one today 


DISTRIBUTORS 


Breay-Nash Motors Limited, 100 Richmond Street W. 
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extra 100 miles to every 7 gallon tankful of gasi 


Lyndhurst Motor Sales, 815 Danforth Avenue 


HILLMAN 772ino< 


A Rootes Group Product 
Rootes Motors (Canada) Limited « Montreate Toronto « Vancouver 
Concessionaires for the Rootes Group and Rover Products 




















































Shully’s Motors Limited, 645 Eglinton Ave, West 


Bristol ‘Motors Limited, 910-918 Yonge Street 
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H J CO RNIS H & CO shares. | and seven new ones are planned Cronin Motor Sales, Coxwell & O'Connor Dr. Yorktown Motors Limited, 623 Yonge Street 
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eno Mines at this stage? Did Gift Tax 
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I am thinking of giving gifts 

of money to my children. How 

| much can I give to each with- 

Mackeno Mines is now carrying | ae becoming subject to gift 
| tax? 


money to carry on any amount 
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If more than one enquiry is being sent, subscribers are asked to submit each on 
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| of work? 


“Ah, you deserve it, 
my dear—we must travel 


on an underground program on| 
its property adjoining United} 
| Keno Hill in the Mayo district of} 
the North West Territories, Main} 
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| hold considerable promise from 
| results available from previous 
| work. However, development 
from the present audit workings 


is not sufficiently advanced to| 
| Provide any certainty as to what! 
in the 


jresults wil] be secured 


| objective is development of the! 
McLeod vein which appears to} 


are wholly exempt gift tax. Gifts 
exceeding $1,000 are taxable if 
| the aggregate of such gifts ex- 
| ceeds $4,000 or half of the dif- 
| ference between your taxable 
| income for the immediately pre- 
ceding taxation year and the tax 
that was payable thereon, which- 
ever is the greater. Thus you 
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lshare. On Oct, 11, 1950, cash| year, after tax, exceeded $8,000 
amounted to $195,005 against cur-} your exemption would be more 
rent liabilities of $143,000, Sub-|than $4,000 (up to 50% of the 
sequently $180,000 further was income after taxes.) 
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| Fernie, B.C., net profit: for year | $1,150,000 accrued. The reserve for 
| ended Mareh 31, 1951, was $222,355, | depreciation therefore would not 
| up 17% from previous year’s $190,- | appear to be adequate.” 

05, Annual general meeting will be 


Total revenues were up 9%. | June 22, 1951, at Montreal. 
Operating expenses were 0.8% low- | . 
er, before pension fund contribution, | Ore ROTTS 
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ee eres, Re. ance, says President A..J- Nestutt. Net earnings sets. 685382 389-025 \ “ ks 
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VERNON R. DAVIES, M.Sc. Generation at Sentinel steam plant,| Pref.: Earned ...... = = ‘Leading packers choose Continental or | ome 
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Conveyance of Liquids in Pipes, Canals, | 29.7%. 
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ONTARIO LAND SURVEYOR | precipitation this year, Mr. Nesbitt | Acts, rec, React “ars “ssa quality hey req 
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; % By RUPERT JACKSON 
@TTAWA eo ST. JOHN’S — This summer 
> will see work begim to roll back 
one of Canada’s few remaining 
frontiers in the north, First wilJ 
be Ungava iron, then it will be 
Labrador timber. 

There will be three definite de- 
velopments of the timber stands 
around Lake Melville in Labrador 
this summer, and there is another 
possible development. ; 

The developments: 

(1) Newfoundland Govern- 
ment has granted concessions 
to a Swiss firm, headed by Dr. 
Arthur Seigheim, for a major 
logging project to begin in July. 

(2) An act has been pi 
in the provincial legislature to 
reclaim for the public domain 
timber concessions given pre- 
viously unless the owners make 
a definite start on development 
by the end of this year. 

(3) Newfoundland and Labra- 
dor Corporaticn Ltd. has been 
granted a 4,000-5,000 square- 
mile concession of timber at 
Lake Melville. 

| The possibility: a paper and 
| pulp mill, or a sulphate. mill. 
Together, the three definite de- 
 velapendit will open up the 
| almost virgin. stands of 40 mil- 
| lion cords ot prime black spruce 
in the Lake Melville, and wiil 
| begin the development: of the 
territory of Labrador which has 
been neglected since its discovery. 

The Seigheim agreement will’ 
start a logging operation’in two 

| definite concessions in Labrador, 
}to cut and export 200,000 cords 
| of pulpwood annually. Royalty 
| payable to the Government is $5 
| per cord. 

| The two concessions are on 
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| Melville. The first consists of 
1,025 square miles taking in 
| Grand Lake to the north west of 
| Lake Melville. The other is 380 
| square miles on the south of Lake 
| Melville ‘and taking in part of 
| the Traversepine River. 

Guaranteed Cut 

Under the agreement Dr. Seig- 

heim holds these concessions for 
the next 10 years, renewable for 
another 10 years. Both parties 
have the right to cancel the agree- 
ment on four years’ notice. 
| The. Company, which will be 
|a new one incorporated in New- 
|foundland, willbe required to 
}make a full cut of 200,000 cords 
}each year. If less than that 
;}amount is cut in any one year, 
|the deficiency will have to be 
|made up the following year. , If 
the. company fails to cut the 
| agreement will be null and void, 
unless the company pays the full 
royalty of $1 million just as if 
it had cut. 

The company will employ 1,500 
men in the operation and will pay 
out roughly $2 millions annually 
in wages, 

The work will be headed up by 
| Swedish and Finnish forestry ex- 
}perts brought in for the purpose, 
;in charge will be Hans Schippel 
of Finland. The cutting will be 
| done by modern forestry methods 
and scientific and selective cut- 
ting. 

In the past logging operations 
|in Labrador have not been very 
| successful because of a difficulty 
jin getting loggers to go to the 
| area and stay there, With that in 

mind the new company under- 
takes to establish two ‘townsites 
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__ (The Big: Future for La 


Three-Point Program Will Tap F rontier Forest Wealth — 


passed | lishment of a paper or sulphate 


either side of the head of Lake|set up a school of forestry in 


in Labrador with roads, shops, | timber stands is a bill which has | 
|sewerage and all the rest of it.| passed through Newfoundland’s 
Loggers will be encouraged to | provincial legislature calling on 
| bring their families and live in| all those who have timber con- | 


This is an entirely new depar- { year. 
It will | 


permanent industry will be set 
up in the north, supported by per- 
manent townsites. It will tend to 
centralize the present scattered 
population of Labrador and take 
the people away from the im- 
poverished coastal areas and 
bring them into the rich, fertile 
Lake Melville area. ; 
Labrador Pulp Mill? 

It will be the first real step 
in opening up the vast, untapped 
resources of the northern ter- 
ritory, and may well be the pre- 
lude to the establishment of other 
industries which use wood as a 
basic raw material. It may well 
speed the possibility of the estab- 


to 1902, the persons holding the 
concessions to pay a small 
rental for the land (totaling 
about 4,000 square miles) and 
agreed to cut pulpwood and 
lumber on the concessions. With- 
out exception, no cutting has 
been done for years. In effect, 
what the Government now wants 
is for cutting to begin or else 
the concessions to be given up. 
Legislation similar to this was 
brought into the Newfoundland 
Legislature back in 1931, but this 
was to. confiscate the properties 
and was quashed by the Privy 
Council when the owners took 
the case through the courts. 
The Government today takes 
the position that the present 
legislation merely insists that the 
owners of the various concessions 


mill in Labrador With construc- 
tion. beginning this year or early 
next year. 

This possibility is given 
strength by the fact that the 
Seigheim Company has under- 
takén to invest $3 millions as a 
start in building canals, dams, 
roads and other construction in 
the area, all of which would 
be necessary for a paper mill, but 
not essential to the logging opera- 
tion. 

Besides all this the agreement 
calls for the establishment of 
model farms in the two conces- 
sions, bringing in seeds and plants 
from northern Finland. 

This is not so rash as it may 
appear. Labrador gardens, even 
though the season is shorter, will 
produce more than the~ gardens 
of Newfoundland. They can grow 
turnips, carrots, potatoes, corn, 
cabbage and other vegetables, 
and in some cases, notably cab- 


bage, growth is amazing in the . ft 
rich soil of the river beds. This Drm, covated 15080 square 


Seigheim. also undertakes to ae tiie ping a . hel 
Previous surveys had been 
done by Edward Lloyd Ltd., Eng- 
land; International Paper Co., 
they will take the place of the a aoe thin 
Swedes and Finns brought over to | land) Pulp and Paper Mills Ltd 
take part in the beginning of the | (2), and M. Thibaundeau - 
scheme. He also undertakes to | private survey eg 
endow a chair in forestry in New- ; ee 
foundland’s Memorial University. wk to ee oe a 
The other development in Lab-| -.3) accuracy was the Bowater 


rador are as yet mindér compar- | 2,9] survey of 1937. It has been 


ed to the above. But they are : 5 
important because of future pos- confirmed by the Photographic 


their original agreement. If they 
do that and begin cutting, they 
will retain the concessions; if they 
don’t, the Government: takes the 
land back. 

All told, the above develop- 
ments indicate a scale of activity 
in the Labrador timbers which 
has never before been foreseen. 

The Forest Wealth 

Just what are the Labrador 
timbers? 

There have been several dis- 
tinct timber surveys made of 
certain sections of the Lake Mel- 
ville area. in addition to cursory 
surveys in the western end of 
Hawke’s River and Sandwich 
Bay. The latest e Melville 
survey was done during the past 
year or so by the Photographic 
Survey Corporation of Toronto. 


Labrador to train young New- 
foundlanders in the art of fores- 
try. As these men are trained 





sibilities Survey Corporation’s recent 
Newfoundland and Labrador | *{rts. 
Corporation (The Financial Post, The development of these 


timber resources, however, pre- 
sents some heavy problems. 


The actual felling and hauling 
of the wood would be easy, ac- 
cording to an independent fores- 
try expert. Cost. per cord, de- 
livered to the river bank by 
up-to-date logging methods, 
would be cheaper than almost 
anywhere else in Canada. But 
this lumber can be used to manu- | that’s where the trouble starts. 
facture pulp. : | ‘he bottoms of the two main 

This, however, is not the impor-| rivers in the Labrador timber 
tant part of the Newfoundland | areas, the Hamilton and the 
and Labrador Corporation’s pos- | Kenamu, are shifting sands. They 
sible operations in Labrador. The | offer very poor foundations for 
corporation is a combination of j holding piers, booms, etc. Ac- 
Newfoundland Government and | cording to investigations, in the 
the private financial interests of | spring floods, the enormous pres- 
Harriman Ripley Company, New | sure of ice would possibly carry 
York, and Wood, Gundy Corpora- | everything with it unless solidly 
tion, Toronto. Through it New-| anchored to rock bottoms. 
foundland hopes to tap the pri-| It 
vate capital of Canada and the} 
United States for the develop- | vital 
ment of . Newfoundland 


May 26) willbe given a 4,000- 
5,000 square mile timber conces- 
sion in the Lake Melville area, 
and will have to cut 100 million 
board feet of lumber off it 
in each five-year period after 
the agreement between it and 
the Newfoundland Government 
comes into force. If necessary, 
the wood which would go into 


factors controlling the 


and | marketability of the Labrador 


Labrador. 
Must Develop Concessions 


The final immediate develop- | @¥°Ut of booms and their cap- 


in the event of wood being load- 
ed aboard the steamers. 

| Location Advantages 

The easiest and cheapest start- 
cessions in Labrador to develop |ing point for an operation is in 
them, else the concession reverts | the Grand Lake watershed, in 
to the Crown by the end of this | the first concession of the Seig- 
| heim company. The lake above 
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COMPANY 


of timber in Labrador live up to | 


t would appear from the|a §00-tons-per-day paper mil 
various reports that one of the | working 300 days a year. The 


. t |and be ready to go into produc- | 
{wood in the Hamilton was the/tion about two years after be-| 
: Thi ‘cul ii | ginning of construction. 
ment in regard to the Labrador |°'ty: This particularly app lsu a $60 millions to, 


| accotding to Premier J. R. Small- 
| wood, are anxious to go ahead 


Under most of these old agree-|the North West River offers a| developments in this connection | 
mean that for the first time a ments, some of them going back natural holding ground for wood | have occurred, 
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ae 


ea wm my 


era or take ap tigi te SS 


































































for the first few 
building would not be a 

Independent forest experts 
Newfoundland have recommend- 
ed that an operation be begun 
in this area first, and then, profit- 
ing by the lessons learned in this 
operation, the operations can be 
expanded to the Hamilton’ and 
Kenamu Rivers, Thus, the im- 
portance of the Seigheim opera- 
tion as it might affect the whole 
of the Labrador timbers can be 


seen, 

In the beginning the Seigheim 
operation will be exporting cord 
wood, and here there are three 
main points to consider: 

(1) Should the wood be ship- 
ped as cut, or should it be peel- 
ed? The former would save labor 
in the woods, but peeled wood 
would give a saving of 15% 
weight. : 

(2) Should the wood be cut 
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CHARTERED ACCOUNTANTS 


into 4-foot or 342-foot lengths. . . eae Galt - Kitchener Troan! _ 
Four-foot wood would save labor,|] jicensed Trustees Toronto Canada 





but 344-foot wood has a better 
stowage factor. 

(3) How to stow wood in the 
ships? Naturally, bundled wood 
has a tremendous advantage over 
stowed wood in the saving of 
labor, loading and discharging. 
However, when using the bundl- 
ed method, the freight should be 
paid on a time charter basis. Up 
td. 25% deck cargoes can be car- 
ried by this method. However, 
30% of ship capacity is lost due 
to bundling. At the same time 
only certain types of ships are 
suitable for the bundling of 
wood and these are in the vicin- 
ity of 7 thousand to 10 thousand 
tons. 
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Problems Ahead 


All of these factors come into 
the picture in shipping wood to 
Europe and also in _ shipping 
Labrador wood to a paper mill 
on the south coast of Newfound- 
land as has been suggested from 
time to time. zo 

All these factors, with the ex- 
ception of the shipment of wood, 
plus a few more, are also prob- 
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—_ comtrentnd a possible 
ill i b : 
M extensive investigation isi EDWARDS, MORGAN & CO.- 


necessary before any real thought 
goes into sites and so on. There 
is the problem of the short ship- 
ping season — about 442 months. 
What about power? A townsite 
would have to be built, although 
one of Seigheim’s might do, par- 
ticularly near Grand Lake. Or 
would it have to be somewhere. 
else? Would it be better to just 
produce pulp in Labrador and} 
finish the process in Newfound- 
land? There are hundreds of 
such problems. 

Despite the problems, however, 
the establishment of a paper or 
a sulphate pulp mill in Labrador | 
is getting consideration. | 

Dr. Seigheim has held talks 
with Dr. Alfred A. Valdmanis, 
Newfoundland’s Director General 
of Economic Development, on the 
matter. Basis of these talks was 
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| with the construction of a large} 
scale mill in the northern terri- | 
tory. 

As yet, however, no definite| 
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|currencies have been shown at par) value of such first preferred shares 
Assets of the nine loan com-} assets. In the last four years the| of exchange, except for one subsidi-| for each common share held as of 
|panies who are members of| percentage of assets represented|ary where they were converted at| record Mar. 15, 1951. To permit an 
[Dominion Mortgaze &. lnvest-|by mortgages as climbed trom} S*7eiiens aa improvements aca |ststinging ooamon shares’ were 
eat ee ee te a Setar as a below | 52'237,861, and will not be less in| increased early in 1951 to 195,700 by 
waa | 1951, estimates President I. W. Kil-| issue for cash of 90 common shares 
| amount to $269.3 millions, accord- at $100 each. Company has since 
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Since loan companies are pri-| lam. 
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The year 1950 saw a continu- that loan Sree tee have a larger | cluded in “Investment in subsidiary |now outstanding. 

lance of the trend of recent vears| Percentage of their assets in| companies.” CONS. INCOME ACCOUNT 
i , i vee | mortgages than have life insur-| (Certain claims in Porto Rico are | (In Canadian currency at par of exchange) 
| whereby an increasing proportion | . 1 


, Edmonton, Vancouver. 


HALIFAX, N.S. 


SYDNEY, N.S. - YARMOUTH, N.S. 
































































"}ance companies or trust com-| still pending and no further distri-| Xct"s,Enfe@ Dee. St: 1950 et 
EDETTE & co ve “ investment funds of las | panies. Mortgage investments/ bution on the preferred and common Loss: Bank OR ive erate er 325 | 
a : ae eee comememic® yras,cuannel-|comprise 1804% of the total shares of Porto Rico Power Co. has| Sube gividende 1880888 : 
Chartered Accountants | companies ae on elneuek sell events of member Canadian life | omen Sisraahenn tas tessa: | Min. int On oe meee ia ees | WM. Cc. BENSON & co. 
‘ s B >i . . + { 
PAUL EMILE COURTOIS.C-4. JIC ENCED TRUSTEE "SATE COURTOIS. Ca. | ers of Dominion, provincial ahd| ofthe a pe aot nerd E | Net tnoome ..-..-..0. STRESS 2,311,914 | Chartered’ Accountants 
FLORIAN — o. ita ma M. pane mer he ‘corporation bonds in order to! ‘ | In addition to the shares of a for- Seo Miee. p eevee iiss aes | OFFICES AT 
ts 08. Sau’ Ot, WEST ae MONTREAL 1 *}) Secure funds for the expansion of | °° ™P#™es- }eten. subsidiary . company, legued |  Depasture it. cre «1-40 aoa | LONDON - TORONTO WINDSOR 
. : their mortgage portfolios, the As-| The following table prepared| against surplus capitalized and re-| , Retin. exp... etc. ... Ssaaaei Broke 
sociation says. by the Dominion Mortgage cz In-| one by the nea Mae 3 Less: ist pret. divs. « 4-300 "100,000 | 267 Dundas St. 86 Bloor St. W. 216 Douglas Bidg. 
: + as (ilurtmer issue ani 1 pref. divs. ..... 120,000 
SIROIS. CARON, RENAUD, CORRIVEAY & CO ‘ae tine ‘companion ‘rose ot yestments Association, shows the shares, representing earned su _ Surpias for year -.... Saunmes iuaeaes 
’ ’ » VI * ]/$17.3 millions in 1950 and now|in percentage distribution for its|<Sidiary company, was made in 1950. "Ste pret: Earned ne eee ee T. P. GEGGIE 
Chartered Accountants | constitute 67.06% of their total nine member loan companies: |The shares so received are in the) , seeki taphell”: ee nat CHARTERED ACCOUNTANT 
Fernand Sirois, C.A. Gérard Renaud, C.A. DISTRIBUTION OF ASSETS OF LOAN COMPANIES ee eT nae | Cn ee 900 66.00 PHONE PLAZA 4939 
Lionel Corri CA - | “Shares of subsidiary companies. Common: Earned 13.57 16.92 
e OUEBEC, HONTMACNY RIVIERE-DU LOUP. rae ‘Gcoaeas 5 ae staaee nahh , sable first Redeemed Dec. ii, 190, 3 beta Ba 
. . (In Thousands 15% cum e eema i =Converted to mon the basis of ORONTO, CANAD 
: : of Dollars) Percentage Distribution (preferred shares of $25 each were | 4 common for cach pref. aoe E T Oo, a 
: : 1950 1949 1950 1949 1948 1939 redeemed and all 20,000 6% cumu-| CONDENSED CONS. BALANCE SHEET 
$ $ <5 %e % % lative convertible second preferred| As at Dee. 31: 1949 
| Dom. Gov't Bonds ..:... 37,616 41,926 1397 1660 19.81) | shares of $100 each were, in accord. | Sith, % Dom. bas. -.. $2.i8t-iat “oe 
WW. JI. MeCOY & CO. Prov. Gov't Bonds ..... . $22 6117 196 242 248 821 ance with the right attaching, con-| inventories ........... LOT eat Loaebos 
« e | Can. Mun. Bonds ...... - 2239 2,026 83 80 71 | verted into 80,000 common shares. wate Se. spat eres 5,032,631 _, Tis Paper is @ inniness paper—one of 100 wade . . . technical . . . 
Chartered Accountants | Other Gov't Bonds ..«.. 475 553 BB 2 2 ee eee a aes Inv. im subs, «..-..-. Tabs 1 4ig art service . . . and management publications covering every section 
190 ADELAIDE ST. W., TORONTO Total Gov't Bonds ... 45,602 50,622 1694 2004 2322  9.78| Act, on income undistributed as at|_ Teal amets ........ 33,727,126 33,396,902 of Conedian business and industry. 
EM. 3-2329-2320 ee ae eee Smee re nee | Dor. Sl, 1908. After. payment of tax, ton, cic. pay. 2SSROOD LADLE ; 
Phones EM. | Corporation Bonds ..... 4 = 1,954 33 17 134 2 ee ieee at that date! Divd. BYRNE eee es ia WHEN YOU WANT TO TALK BUSINESS 
—_—_— —— ea eee 904,561 company - . eeee 283,086 
Corporation Stocks ..... 17,998 15,842 668 627 673  5,04/ly elected early in 1951 in respect to| Detrctation...” sates ene 
Mocignge in Canada’... isaaot iehgei ~OEmb “ame “atas “Toat| te teases pnt se oe tee | Sn 
: 0} in aor i i pai 1 com- dene 
WILTON C. EDDIS & SONS |) RealEstate held for sale 2901, 2890 10s 112 143 S78|bined “tax peid Daal foaeh Bee ee ares — 
1895 Other Real Estate ...... 5978 573 $222 227 +218 ##321/come” available for talization Capital surplus . 2,835,638 
aaa - | Collateral Loans ........ Aa Bn. a ee ee e eo to en wou ee oS aes 
CHARTERED ACCOUNT ANT. | Cam een eyaes , ® : 4. A w creating $10,000,000 new .Not including accounts of Porto Rico 
ae | Other Assets .sccsecvee S852 2,358 isi ST 48\5%% cumulative redeemable first | Power Co.. in 
era , Toronto a =— D shares was ON, whl 6 peste Biss Pecar ieee ak een 
Total Assets ..+se+se. 269,306 252,604 ~ 100.00 100.00 100.00 100.00'a special general meeting Jan. 4, therein; final distribution not yet made. - 
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Coed Cateh 


Fresh-water fish to suit all tastes abound 
in Ontario lakes and streams. The best 
bait, the best time and the best way to 
lure these fish are local lore. Let the U.S. 
visitor know how he can catch his full 
‘limit. His fishing satisfaction is another 
boost for Ontario’s tourist industry. Give 
our friends from across the border the 
hand that bids them back again. John 
Labatt Limited. ' 





FOR FISHERMEN 


BREWERS SINCE (832 
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|How Doctors 


The Canadian Medical Associa- 
tion ‘plans to establish. Trans- 
Canada Medical Service, an- 


‘| nounced this week’ in effect will 


be a confederation of seven exist- 
ing medical care plans across 
the country. 

It is aimed for the present: at 
standardizing contracts and 
services rather than at standard- 
izing. rates. Thus it is not 
intended to displace existing 
plans but will co-ordinate and 
broaden them by: 


—Enabling contracts with one 
plan to be transferred to another 


plan in another region of 
Canada. 
—Permitting large national 


employers with employees in 
several provinces to insure them 
through Trans-Canada Medical 
Service under the regional plans. 
Establishing a pool for in- 
formation, administrative coun- 
sel, data and statistics for all 
plans. 
1A spokesman for the Canadian 
Medical Association indicated 
that if it is necessary to work 
with the Federal Government in 
| attaining its objectives, Trans- 
| Canada would act as representa- 
| tive of the plans. 


For All Canadians ‘ 

CMA officers declare this does 

| not mean CMA favors -state 

| medicine. They do feel, however, 

| that their medical plans should 

| be made available to everybody | 

lin Canada: those who can. pay 

|should contribute through com- 

|pany plans; those who can’t, 
should get government aid. 





that in any government health 





jerate through the 
| medical association plans. 


| are Medical Services Association, | 


Group Medical Services, Regina; 


| B.C., Medical Services (Alta.) Inc.; 


| Medical Services Saskatoon Inc.; 
|Manitoba Medical Services; 


| Physicians Services Inc., Ontario; 
Maritime Medical Care Inc., Nova 
Scotia. Windsor (Ontario) Med- 
ical Services Inc. are expected to | 
come in. 

Two other groups expected to 
join Trans-Canada shortly, Que- 
bec Hospital Service Association | 





Record of 


Sales by Municipalities, Provincial and 
Deminion Government. Offerings of 
Cerporation and Foreign Securities. 

MUNICIPAL 
City of Hamiiter, Ont.—3'2%, 4% deben- | 
tures, due July 2, 1952-56-71, 3: 793 ,631. Is~ 
sued June 7th, 1951. Sold at $100.02 to} 

Nesbitt, Thomson & Co, Ltd., rg ey 


& Co. Ltd., Gairdner & Co, Litd., 
Daly & Co, Ltd., James Tichardeos & 
Sons, W. C. Harris & Co, Ltd., Midland | 


Securities Ltd., Bankers Bond Corporation | 
Ltd., J, &. Graham & Co, Ltd., Burns | 
Bros, & Denton, Ltd., Dawson Hannaford 
Ltd. 


City of Lenden, Ont.—3'2%, 394%, 354% 


debentures, due June 30, 1952-71, $2,000,000, | 


Issued June 11, 1951, Sold at $97.037 to A. 
E. Ames & Co. Lid., 
Wood, Gundy & Co. Ltd., Fry & Co. Ltd., 
Imperial Bank, Gairdner & Co, Ltd. 
City ef Fredericton, N.B.—4%, 4%4%% de- 
bentures, due July 1, 1952-61-71, $875,000. 
Issued June 7th, 1951. 


ties Ltd., Canadian Bank of Commerce, 
| Nesbitt, Thomson 
Murray & Co. 
Inc., Bank of Nova Scotia, Burns Bros. 


& 
Denton Ltd., G. W, Brown & Cc. 


City of Waterloo, Ont.—3%, 3% deben- | 


tures, Group “A,” due Dec, 15, 1951-60, 
Jyne 1, 1952-66. 352%, 3%°% debentures, 

roup “B”, due June 1, 1952-66-71, $322,- 
032. 
at $95.34; Group “B”, sold at $94.43, to the 


Ltd 


1, 1952-71, $140,000. Issued May 28, 
Bought privately by James ee & 
Sons, W. C, Pitfield & Co. 

Brotherhood of Christian Souls of On- 
tario—4'2 
71, $600,000, Issued May 31, 1951, Bought 
privately by Harris MacKeen Goss & Co, 

School Commission of the City of Sorel, 
Que.— 32%, 
1951-61-70, $295,000. Issued June 4, 1951. 
Sold at $94.64 to Oscar Dube & Co. Inc. 

Clever Bar Scheol, Division Ne, 13, Alta, 
—4\e% debentures, due June 1, 1952-66, 
$105,000. Issued June 5, 1951. Sold at $97.81 
to Burns Bros. & Denton Ltd., Sydie, 
Sutherland & Driscoll Ltd ’ 


Holden School Division No. 17, Alta.— | 


4*2% debentures, due June 1, 1952-66 
$140,000. Issued June 5, 1951. Sold at $98.14 
to Nesbitt Thomson. & Co. Ltd. 

Jasper School District No. 3063, Alta.— 
4% debentures, due May 1, 1952-71, 
$216,000. Issued June 5, 1951. Sold 
$95.37 to James Richardson & Sons. 

Medicine Hat Scheol District No. 76, 
Alta.—3%4% debentures, due May 1, 1952- 
71, $161,000. Issued June 5, 1951. 
$93.16 to Nesbitt, Thomson & Co, Ltd. 

Sheuldice Terrac 
4967, Alta.—4%4% debentures, due Apr. 15 

¢ 1952-71, $42,000. Issued June § 5, 1951. Sold | 
at $98.275 to Tanner & Co, 

Sturgeon Schoo) District wee 24, Alta.— 
4%4°% debentures, due June 1, 1952-66, $91,- 
000. Issued June. 5, 1951, Sold at $97. 796 to | 
Tanner & Co, Ltd, 
| Two Hills School Division Ne.. 21, 
—#'e% debentures, due June 1, 1951-61, 
$42,000. Issued June 5, 1951. Sold at 


| Services Inc. 


Bank of Nova Scotia, | 


Sold at $97.036 to | 
Wood, Gundy & Co, Ltd., Eastern Securi- | 


& Co. Ltd., Cochran, | $97 
Ltd., Greenshields & Co, | 


Issued June 11, 1951. Group “A”, sold | 
Bank of Nova Scotia, Wood Gundy & Co, | 


Edmonten Roman Catholic School, Dis- | 
triet No, 7, Albt.—4% debentures, due June | 
1951. | 


¢ debentures, due May 1, 1952- | 


4% debentures, due Dec. 1, } 


at | 


Sold at | 
Schoel District No. | 





Are Pla 


‘New Canada-Wide Service 


and Maritime Hospital Service 
Association now provide hospital 
care and limited medical 
coverage. 

The seven co-operating plans at 
present work on a group basis 
only through established compan- 
ies and groups. However, they 
carry on individual plans ‘for 
people who resign from a com- 
pany participating in the plan. 

They hope eventually a 
sufficiently large proportion of 
the population will come into the 
plans so they can take in in- | 
dividuals. Some people say around 
75% of the population would be | 
necessary. The Windsor ic 


|operates on about 50%. 


Offer Medicai Care 

Most of the seven plans offer 
medical care only. Physicians 
however, has 
worked out a package plan in- 
cluding hospital care in conjunc- 
tion with Blue Cross and this 
may become part of the general 
plan, Present thinking is along 
that line. 

Rates charged by the different 
plans are not uniform nor are 
types of contracts. Trans-Canada 
is expected to mean standardiza- 
| tion of the type of contract rather 
than uniform rates across the 
' country, it is understood. 
| An increase of 25% in rates 
|charged by Physicians ee 
Inc. has ‘been forecast but 
is understood this does not neces- | 
sarily mean an advance by other 
plans. PSI membership has in- | 
creased sharply recently; is now 
junderstood to be about 180,000. 
| The increase in rates is due to 


sociation hope: eneral conditions, it is claimed. | Reyal 
The Medical As “ c . oe J. V. CORRIGAN, manager, King & | 


| A €anadian Medical Associa- | 


program the government will op- | tion spokesman says it is believed - general manager’s dept., Toronto. 
established | that by this organization better | yi: 


and more economical medical 


| The seven co-operating plans|care can be provided for all to be m 


| Canadians than through a govern- 
| menttoperated plan. 

An officer of the Blue Cross | 
| Plan for Hospital Care described 
the formation of Trans-Canada 
Medical Services as a forward | 
| step. 

| Associated Medical Sepvices 
Inc. expressed-interest in the new | 

| organization but were awaiting | 
official information on details of } 

|operation, etc. before com- | 
menting. 
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$100.015 to Tanner & Co. Ltd. 

Westlock School Division Ne, 37, Alta.— 
| 442% debentures, due June 1, 1952-71, 
$38,500. Issued June 5, 1951, Sold at $99. 975 | 

| to Tanner & Co. Ltd. ; 


Seuth Brandon School District, Man. — | 


| as , 15-yr. annuities, due 1952-66, $12,000, 
| Issued June 11, 1951. Sold. privately. 


Iberville School District No. 980, Man.— 


. . | Moose Jaw, Sask., 
Financing 





ae 


Insurance Act’ Amendments Sét : 
Scale of Shareholders’ Profits 


fund one the year. 


Under an amendment to the 
Canadian and British Insurance 
Companies Act recently passed 
by Parliament, the proportion of 
profits from participating busi- 
ness which a company with 
capital stock can transfer to 
shareholders account for payment 
of shareholders dividends is set 
in a sliding scale according to the 
amount of the mean participating 


US. $ Premium 
Fairly Steady: 


Since its 7 flare-up at the 


8 of May’ and beginning of 


June, the premium on U. S&S. dol- 
lars in Canadian funds has been 
fairly steady,’ being quoted on 
Tuesday this week at around 
631/32% against 74% recently. 

Foreign exchange men say they 
see no change in the general situ- 
ation to affect the rate other than 
the recent adverse trade balance 
with the United States. (The 
Finaricial Post, June 9.) 

Tourist trade in some quarters 
is mentioned as likely to offset 
the adverse trade balance, but in 
other quarters it is claimed it is 
not a big enough factor. 

Recent borrowing in the United | 
States by municipalities and prov- 
inces should help strengthen the 
Canadian dollar, as also would a 
heavy inflow of U. S. funds for 


| investment here. 


Staff Changes . 


Spadina, Toronto, to be inspector, assis- 


A. HEADMANAK, assistant manager, 
Royal & St, Lawrence, Montreal, to be 
me Park & Bernard, Montreal 

HOUGH, manager, Lipton, Sask. ae 
anager, Lemberg, Sask. 

D,. PERLEY, accountant, East End, 
| vancouver, to be manager, Port Coquit- 
am 
A. C, HUTCHISON, manager, Newcastle, 

-»» to be TA naneeer Liverpool, N.S. 

E. WYATT, supervisor’s dept., Re- 
gins to be staff officer, supervisor’s dept., 

al na. 

R. G. TAYLOR, et Ont., 
| be accountant, Hamilton Rd, 
London, Ont. 

G. M. DOYLE, Tramways Terminal, 
Montreal, to be accountant, Queen Mary 
| & Decarie, Montreal. 


to 
& Rectory, 


Y. A, PILON, Edmundston, N.B., to be 
— Lémoilou, Quebec, Que 
A. LINDARS, accountant, Elrose, 
Sask., to be accountant, Balcarres, Sask. 
R, c. LONG, Shaunavon, Sask., to be} 
accountant, Abbey, Sask. 
D. H. BROWN, assistant accountant, 
moted to accountant. 


| 


— & Lippincott, Toronto, to be manag- 
\, Ses & Lawrence, Toronto. 
J. P. DOYLE, formerly accountant, Hali- 
| fax, ee to be manager, Quinpoo! Road, 


Halif: 
DOYLE, formerly of Queen & 


?. 
A. | 4%, 20-yr. annuities, due. 1952-71, $50,000, | University, Toronto, to be an assistant ac- 


ge June 11, 1951. Sold privately. 

Town of Perth, Ont. — 4% debentures, 
| due June 1, 1952-7 1, $290,000. Issued June 
11,1951. 
& Co. Dawson, Hannaford Ltd. 

Town of Summerside, P.E.1. — 3% and 
|3%% debentures, due Nov. 1, 1951-60-70, 
$300,000. Sold at $90 to Dominion Secur- 
hoe Corp. Ltd. and Provincial Bank. 

© of Madec, Ont. (fer Central 
soctinnn High Scheol District)—4'%% de- 
bentures, due June 30, 1952-71, $120,000. 
Issued June 11, 1951. Bought privately by 
Pe - ae Corp. Ltd, and J, L. Graham 


Village of 
Que.—3%2% ae 
66. issued May 31, 1 


due May 1, 1952- 


Village of St. Clair Beach, Ont.—4'2% 
| debentures, due May 15, 1952-71. Issued 
May 31, 1951. Bought privately by Gould- 
ing, Rose & Co. Ltd. 

| Town of Petrolia, Ont. (for Petrolia High | 
| School District) — 442% debentures, due 
July 1, 1952-61, $237,121. Issued May 28, 
1951. Sold at $99.255 to Bank of Nova Sco- 
| tia and J.'L. Graham & Co. Ltd. 

Tewnship of Saltfleet, Ont.—4% deben- 
tures. due July 1, 1952-66, $16,535. Issued 
May 31, 1951. Sold at $96.56 to R, A. Daly 
& Co. Ltd. 

Township of Chariotteville, Ont.—4'2% 
debentures, due Nov. 1, 1951-70, $25,000, 
Issued June 4, 1951. Bought privately by 
| Mills, Spence & Co, Ltd. 


CORPORATE 
Traders Finance Corp. Ltd.—3%%, 4% 
| collateral trust notes series “M."" Due June 
1, 1952-56,: $3,100,000. Issued June 1, 1951. 
| Offered at $100 and accrued interest by 
| McLeod, Young, Weir & Co. Ltd., Nesbitt, 
Thomson & Co, Ltd. and Gairdner & Co. 


Ltd. 
, COMMON 


Calvan Consolidated Oil & Gas Co, Ltd, 
—125,000 shares. Sold at $6.03 per share, 
Canadian funds to George R. Gardner 


»| Ltd., Walwyn, Fisher & Co. Ltd., Doherty 


Roadhouse & Co, Ltd. and Wills, Bickle & 
Co. 


COMPANY 
REPORTS 


comparing company financial 


ments, The Financial Post has a uni- 
| form method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 

BURRARD DRY DOCK CO. 
| North Vancouver, consolidated net 
profit for 1950 was $90,734, down 
| 72% from previous year’s $324,628. 

Shipping activity on the West 
coast has shown a marked increase 


during 1951 to date and would indi- | 


cate a more favorable result in com- 
pany operations, says President ci 
ence Wallace. 


Company at May 16 had two es- 
cort vessels and one gate vessel on 
order from the Canadian Govern- 
ment and actual construction of 
| these vessels is well under way. 


Notre Dame’ d’Hebertville, | 
1, Sold privately at | 


To assist readers in appraising and 
state- | 


College, Toronto. 
formerly accountant, 
eile: Que., to be manager. 


| eommtans, aearr 3 & 


Sold at 398. 32 to Bartlett, Cayley | 





ST. LAWRENCE CORP. and ST. 
| LAWRENCE PAPER MILLS CO. 
have called their preferred shares 
| for redemption on July 16 at follow- 
ing prices: St. Lawrence Corp. ist 
| pref., $55; St. Lawrence Corp. 2nd 
| pref., $20; St. Lawrence Paper Mills 
Ist pref., $105; St. Lawrence Paper 
Mills 2nd pref., $60. Shares will be 
|} removed from trading list at close | 
of business July 16: July 13 and 16 | 
| aming on cash basis. 








| 


| 





. 


| : 
F. H. DILLINGHAM 


| whose appointment as General Manager 
of Soles for Canada is announced by 
H. A. Rapelye, President of Continental 
Can Company of Canada, Limited. Mr. 
Dillingham, who was formertly Manager, 
General tine Sales, will continue to make 
his headquarters in Montreal. * 








CONS. ere ACCOUNT 
| Years Ended Dee, 31 1950 1949 
| Net earnings ......... 829 b 
i ss: Deprec. ........ 104,351 164,219 
Income tax ......... 57,000 180,000 
| Add: Nonrecurr, poet, 51,256 90,850 
LUGO BD ccscvaa>soee 734 324,628 
| Less: Cl. A divds. .... 112,500 112,500 
Surplus for year ..... o21,766 212,128 
Deficit. S 
Earnings per Share and eae Record: | 1 gas, od, insurance, each 
a a Shah “ee * car completely serviced. 
Pate vcscce eeececse 045 0.45) 
Class Be seeneeeee ‘ 0.25 all cars are new ond 


| Clause, 
tBefore (after) participation. 


4No earnings available for participation. | 


CONDENSED CONS. BALANCE SHEET 
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you have a selection of 
many mokes and models, 
mest cars are radio 
equipped — you enjoy 
music while you drive. 
No extra charge. 
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R. H, LOCKWARD, Liverpool, N.S., re- | 
| tired. 
| 
Commerce: 
G. K. CARTER, Sormerty accountant, 


| 
| 
i 





millions the proportions of profits 
for participating policyholders 
a re are 92144% and 

When participating fund is 
between $500 millions and $1,000 
millions 95% and 5%. 


When participating fund is 
over $1,000 millions, 9742% and 
2%%. 


Previously the amount that 
could be transferred to share- 
holders account was set at a gen- 
eral maximum of 10%. But some 
of the larger companies voluntar- 
ily reduced their appropriations 
to 5% and one, Sun Life, to 242%. 





B.F. Goodrich dealer's. 












HOU DAYS 


to fit your purse— 


_ Ban 


oh ane 28, 195) 


School Commission 94.64. Net cost 4.535%. Proceeds ‘for 
as ocare $190,000" 13%%% bonds due}! construction of school and residence. 
Dec. 1, 1951-70 and $106,000 4% due | Provincial grant of See payable 
1961-70 to Oscar Dube & Co. Inc. at jin 10 annual instalments 


Here's how you ean enjoy freedom from punctures. Equip your car, new, 
with B.F. Goodrich Seal-o-matic* Safety Tubes and tough, long-mileage 
Silvertown Tires. That's the way to really enjoy motoring. B.F. Geodrich Seal-o-matics 
seal punctures instantly, permanently ... as you ride. Neair loss. Ne bother. No costly 
repairs te torn tires, See these trouble-severs today, at your neighborhood 


and LAKE LOUISE 
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See Alaska and the Yukon, the land of the midnight sun— 
cruise the!sheltered “Inland Passage” from Vancouver to 
Skagway aboard luxurious Canadian Pacific Princess Liners. 
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Incévporeted 1855 


Ask your nearby | 
BEGoodrich dealer 
to show you why B.F.G.'s 


B.E Goodrich Tires | 


‘BEST IN THE LONG RUN”’ 


—— 





All-expense toursjin the Canadian Rockies for as low as $41.50, At Banff and Lake 
Louise enjoy mile-high golf, trail riding, fishing in clear mountain streams : :: mountain 
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motoring to Yoho Valley, Emerald Lake, Kicking Horse Pass and the Great Divide. 





sideman in indoor and outdoor pools is just one more of the highlights of aCanadian 
Rockies holiday. Travel across Canada aboard the comfortable air-conditioned 
”. Full details on Alaska and Canadian Rockies from any Canadian Pacific 















office or your own Travel Agent. 


To ALASKA from 


Vancouver as low as 4150. 


Side trips “to fit your budget” can be 
orranged from Skagway for Trail of 
"98-——Whitehorse—Dawson City and 


West Taku Arm. 
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You'll appreciate and under- 
stand the beauty of Canada 
better when you see it from 
Canddian National’s famous 
Continental Limited. Every day 
between Montreal, Toronto and Vancouver this famous train 
speeds across the continent. On it you'll travel in style in 
colorful, up-to-the-minute equipment — inviting bedrooms, 
standard and tourist sleeping cars, lounge cars and the] latest 
air-conditioned coaches. 

Take the “Continental” scenic route across Canada... 
daily service East and West between Montreal, Ottawa, 
Toronto, Minaki, Winnipeg, Saskatoon, Edmonton, Jasper 
and Vancouver. 

For reservations and information regarding 

your business and: pleasure travel needs, 

see, write or phone your local 
Canadian National Passenger Agent. 














































CANADIAN NATIONAL 


THE ONLY RAILWAY SERVING ALL TEN PROVINCES 


MONTREAL TO 


~ VENEZUELA 


CARACAS; ‘MARACAIBO 


COLOMBIA=- BARRANQUILLA 
Twice Weekly Flights via Curacao 
by luxurious KLM Constellation. 
Seu YOUR TRAVEL AGENT or call KLM, 
International Aviation Bidg., Montreal, 
UNiversity 2686; Atlas Bidg., Rm. 904, 
950 Bay St., Toronto, Waverly 9978, 


WORLD'S FIRST AIRLING 


CALLED TO 





It’s only 3 days from Montreal 
when you fly B-()-A-[ 


Wherever business or pleasure takes you—to 
the Far East, Middle East, Africa or Europe 
—only B.O.A.C., offers you such a combination 
of speed, luxury—and such a choice of world- 
wide routes!. Double-Decker Stratocruisers 
exclusively, Montreal to London . ... Luxury 
equipment and traditional: B.O.A.C. service 
all the way to your destination . . . one 
ticket takes you right through. 





And B.O.A.C. offers fast air cargo service, 
too . . » dependable schedules . . . world- 
wide routes . . . expert air cargo handling 
«-» « insurance and reforwarding services! 


1000 ROUTES AROUND THE WORLD 


FB-0-A-( > 


BRITISH OVERSEAS AIRWAYS CORPORATION 

* See your travel agent or call B.O.A.C. in: 
Montreal—Laurentien Hotel. Tel: UNiversity 6-5861 

Toronto—32 King St, W. Tel.: EMpire 3-4323 














nN 





CALCUTTA? 


Value of Good Advice 
EUnet on Legislators 


Legislators proposing and 
supporting legislation relating 
directly to a particular business 
were urged by R. Leighton 
Foster, general counsel of the 
Canadian Life Insurance Offi- 
cers Association, to get advice 
from experienced men in that 
business. Mr. Foster was speak- 
ing at the annual meeting of 
the CLIOA. Here is a digest of 
his address: 


In the past year, 36 companies, 
representing 94.42% of the Cana- 
dian premium income of all 
member companies, contributed 
to the Public Health Find of 
the Association. This fund, ad- 
ministered by the Standing 
Committee on Public Health, has 
been in existence for 25 years 
and grants aggregating approxi- 
mately $900,000 have been made 
through it to support organiza- 
tions and medical research pro- 
jects to improve the health of 
the nation. 

In addition upward of $150,000 
have been expended through the 
committee on cancer research 
and in the printing and distribu- 
tion of booklets on nutrition. 

The Standing Committee also 
administers the Canadian Life 
Insurance Medical Fellowship 
Fund organized two years ago to 
strengthen further the Medical 
Research Departments of Cana- 
dian universities by offering a 
limited number of fellowships. 
Last year 25 of the 36 companies 
which contributed to the Public 
Health Fund supported the Fel- 
lowship Fund. 

Grants from the Fellowship 
Fund to Medical schools of Cana- 
dian universities in the past two 
years totaled $56,300 and 13 fel- 
lowships in nine medical schools 
in five provinces (aggregating 
$53,500) have been ‘approved for 
1951-52. 


Newfoundland Legislation 

In the legislative field in New- 
foundland, the Life Insurance Act 
was this year brought up-to-date: 
In 1943 this act was revised, but 
the amendments made in the 
other common law provinces in 
the intervening years had not 
heretofore been adopted by 
Newfoundland. 

The only other Infsurance. Act 
amendments of importance to us 
were two in the Alberta Act. One 
requires all companies transact- 
ing life insurance in the prov- 
ince to be registered under one 
of the federal insurance acts. 
Similar provisions :exist in the 
Insurance Acts of Manitoba and 
Nova Scotia: The second prohibits 

ithe imposition of municipal 
| license fees on insurance com- 
panies licensed under the Alberta 
Insurance Act.. This. amendment 
was adopted, ta:meet representa- 
tions of the’ association respect- 
ing a new City Act adopted to 
govern the affairs of Alberta 
cities. This act, in the absence 
of the Insurance Act amendment, 
would have permitted cities to 
levy both business taxes and 


+} license fees against insurance 


companies. 

A new Retirement Annuities 
Act was also passed in Alberta 
to establish a scheme of provin- 
cial annuities similar to the an- 
nuity scheme of the Federal 
Government. The annuities will 
be subsidized in that a 342% rate 
of interest is to be used and all 
expenses of the plan will be 
borne by the Government. 

We opposed the legislation on 
the ground that it will not fulfill 
the high purpose of its sponsors 
to help Albertans to help them- 
selves in saving for their old 
age and was therefore an un- 
warranted invasion of a legiti- 
| mate field of private enterprise. 
| The experience under the federal 
| Act has indicated that by and 
| large it is the well-to-do investors 

in search of a bargain who take 
fo Ponemed of a subsidy of this 
kind. Furthermore it is hard to 
see any moral or logical ground 
for a government to subsidize a 

particular form of saving, more 
especially when that form of 
saving is already being made 
available by life insurance field 
representatives to a much larger 
| cross-section of the public than 
| will ever be reached by a. gov- 
| ernment plan. 

Hospital Plan 

Three years ago British Col- 
umbia put a compulsory hospital 
insurance plan into operation and 
despite our protests effectively ex- 
cluded the operation of all. volun- 
tary hospital care plans, including 
Blue Cross and insurance com- 
pany plans. The Government 
plan was subsidized from the 
start, but as each year passes it 
seems to be running into more 
and more difficulties. The yearly 
deficits have been large and this 
year the premiums were raised 
far a second time and the bene- 
fits reduced. A Board of Enquiry 
of the Legislature has recently 
been named to investigate all of 
the operations of the plan, and 
it follows. that there is now some 
ground for hope that the ensuing 
unsatisfactory situation will not 
continue indefinitley. 

It is a matter of increasing 
concern to me that so many well- 
meaning legislators, somietimes 
Ministers of the Crown, are to- 
day proposing and supporting 
legislation relating directly to a 
particular business without first 
obtaining the advice of experi- 
enced men in that business. Even 
if they discount such advice for 
bias, legislators could acquire 
essential information and many 
practical pointers by so doing. 
Legislators who would deny 
vehemently any charge that they 
were socialistically inclined are 





these days too frequently advo-, 
cating legislative measures that} -"" 
have ramifications they do not 


appreciate and that are essen- 
tially socialist in character, 


Quebec now has an act dealing 
with photographic proof of docu- 
ments of life insurance companies 
even though the legislation is 
not in quite as satisfactory form 
as the uniform provisions in 
force in the other provinces. All 
provinces and the Federal Gov- 
ernment have now adopted legis- 
lation dealing with this matter. 
The legislation is timely because 
some member companies have 
already commenced a program of 
microfilming documents not in 
current use, and others plan to 
do so shortly. In some cases the 
plan has been adopted primarily 
to save the immense amount of 
filing space required to keep 
records, In other cases the micro- 
filming process is being used to 
obtain duplicate records for safe- 
keeping in the event that the 
originals are destroyed. In both 
types of circumstances the legis- 
lation will put the companies in 
a position to prove their records 
in court if they are called upon 
to do so and the originals are not 
available, 


Federal Amendment 


Last fall the Federal Minister 
of Finance announced that he 
would introduce at this session 
of Parliament an amendment to 
the Canadian and British Act to 
limit further the proportion of 
participating profits that may be | 
distributed to shareholders. The | 
limitation he proposed was in line | 
with the voluntary practice of 
the companies over the years to 
reduce the percentage of partici- 
pating profits alloted to share- 


holders as the companies grew in | 


size. The proposal was therefore 

not opposed by the companies. 
The probable effect of the 

Government's new old age secur- 
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LEVY AUTO PARTS co. ELTp. 


One ofthe world’s largest distributors and suppliers of automotive: 
parts for all types of cars, tracks and busses —for the car owrier, |” 


fleet operator and industry . Always a complete stock on hand to. 


give Dominion-wide service—speedily and efficiently. , 
Write, wire or phone us your requirements which will be ; 


LEVY AUTO PARTS CO. LTD; 


1400 WESTON ROAD, TORONTO, ONTARIO — 
PHONE: MUrray 3681 
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| ity program on our business can- 
not be assessed accurately. 


However, if the experience in the. 


United States is repeated in 
| Canada, the over-all effect will 
probably be to make Canadians 


more ¢onscious than ever of the. 


need to provide for, their old age 
by supplementing the benefits 
they will receive under the Gov- 
ernment plan. Our companies 
and their agency forces can do 
a great deal toward familiarizing 
Canadians with the Government’s 


plan and encouraging people to 
take the initiative in making ade- 
quate provision oe a old age. 


Shortly sae ve the e ouiibeind of 
hostilities in Korea the companies 
found it necessary to control ad- 
verse selection against them by 
members of the armed forces and 
civilians likely to become ex- 
posed to the risks of war. The 
risk of war is one of the unpre- 


dictable hazards that is not taken 


into account in the | premium 


calculations of the companies. 
The methods of controlling ad- 
verse selection differed among 
the companies. Some restricted 
terms under which policies would 
be issued to applicants likely to 
be exposed to the risk of war 
by service in the armed forces 
or otherwise, Other companies 
adopted war clauses. .There is no 
uniformity in the practices of the 
companies, although there has 
been a trend during the year to- 
ward the adoption of contractual 
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STUDEBAKER 
COMMANDER V-8 


Spectacular zip and pep the 
instant you step on the gas! 





New type V-8 engine of | 
advanced design and big power! 


Amazing gasoline economy! 


No premium fuel needed! 


Drive this Commander V8—-youll want to own it right ea 
SEE YOUR NEAREST STUDEBAKER DEALER 
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restrictions in policies issued to 
applicants in the group most 
likely to be exposed to extra 
risk. The terms of the contrace 
tual restrictions are substantially, 
uniform in effect among the com< 
panies using them. The desirabil« 
ity of uniformity of practice of 
the same degree as existed during 
the last World War has of colirse 
been considered. Undoubtedly 
some confusion in the minds of 
the public would disappear if 
uniformity existed. 





Come in and try it out / 
The new 120-horsepower driving thrill! 


See 


CANADA::-BY 
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Decorative and other specifications subject to change 
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mileage ! 
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CANADIAN CRAFTSMEN 
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Mark Twain once observed 


that the principal difference 


between a dog and a man is 
that if you goth a starving 
dog ond make him prosperous, 
he will not bite you. It is un- 
doubtedly true that human be- 
ings are uncertain, coy and 
hard to please. If you do too 
much for a man it hurts his 
ego, and he hates you for it. 
And if you’don’t do enough 
you are classed as thoughtless 
and selfish, 


This is only one of the:-many 
erverse traits in human na- 
ure, so it really. was not sur- 

prising to learn that a recent 

poll found that’ the pet aeeere 
of Canadians was not inflation, 
but “disagreeable people”. We 


‘ suspect that “disagreeable peo- 


ple” are those who digagree 


_ with one’s own views, 


At any rate, it seems impos- 
sible for any individual to 
please all the people even 
some of the time. But when- 
ever a man seems to be ~par- 
ticulerly unpopular, even with 
himself, he can console himself 
with the thought that he is not 
completely useless. As some- 
body once remarked: “If you 
serve no other purpose you 
can at least be a horrible ex- 
ample.” . 

* e - 6 
Speaking of horrible examples, 
we could give you plenty of 
a different sort from our ex- 

erience in the field of med- 
ical care by prepayment. But 
we won't, because you yourself 
probably know many people 
who have spent years* paying 
off debts brought about un- 
expected and serious! illness. 
In fact the loan companies re- 
port that more money is bor- 
rowed to pay medical and 
hospital bills than for. any 
other reason. Even if such bills 
are not a problem to you, they 
may~ be to your employees. 
Have they some plan to pro- 
tect them again&t the high cost 
of sickness? And if they have, 
is it the best plan available— 
A.M.S.Group Medical Service? 


AMS Group Medical Service 
is @ low cost plan for pro- 
tection of employee groups 
of ten or more against 


medical and surgical ex- 


penses, with or without 
hospital benefits, Write or 
phone for details today. 


ASSOCIATED MEDICAL 
SERVICES 
G15 YONGE STREET 








LABORATORY INSTALLATIONS 


Let us help you design and equip your laboratory with 
the furniture best suited to your processes. 


FRANK G. MKAY co. LTD. 


EM. 4-6035 


36 Wellington St. E. 








Man bites man.. . 


6} German Camera 


Manufacturers of products | 
which are either completely | 
new or are being made in 
Canada for the first time are 
invited to contribute to this 
column. Describe the product, 
state its purpose, outline in 
what respect it is new, and 
indicate its significance to its 
field, o 

Enquiries concerning items 
in this column should mention 
the heading to the item, and 
the date of issue in order to 
ensure prompt reply.. 




































Aluminum -Tile 
Sheet aluminum tile is claimed 

~ to have great strength. Made of 
Alodine-treated aluminum and 
finished with a.special ink color- 
ing, tile is baked into metal with 
infra-red ovens. Said not to 
crack, chip or peel, and to be 
water resistant, tiles come in 12 
by 16 inch sheets with 12 tiles to 
a sheet, 













J. ROYDEN GILLEY 


has been appointed director of 
university extension, Univers- 
ity of Toronto. 





If You Can’t Swim 


To be safe in a boat or around 
water, try a life saver vest. Only 
16 ounces in weight, vest is 
claimed five times more buoyant; optical viewfinder as well as a 
than cork. Stuffed with Kapok,} large viewing area. 
vest has no metal parts to rust Ect ee 


or corrode, and is painted bright | Mower : Resists Rast 


orange for high visibility. : : 

* * ®*# New electric lawnmower weighs 
only 45 pounds. Motor and blade 
are enclosed in plastic colored 
housing which cannot rust or 
corrode and is not easily dented 
or chipped. Wheel discs are also 
made of Laminac plastics. Easy 
to guide, mower cuts 16-inch 


shutter and shutter speeds from 
1 to 1/300th second. Item has 
built-in self-timer for delayed 
action shots and an eye-level 


New Emergency Adaptor 


New adaptor makes it possible 
to administer oxygen from an 
industrial type oxygen regulator 
and a cylinder of oxygen. Adap- 
tor converts pounds per square 
inch pressure to _liters-per- 
minute flow. Useful in emer- 
gencies in industrial plants 
and in civilian defense, when 


Utah Electronics 
h ital lat t 
side coins yhadtlge = | Bankr upt, Blame 


se ahtucight it can be carried | igh Inventories 


and lightweight, it can be carried 
in glove compartment or bag of} MONTREAL (Staff)—Formed 


ici : An additional issue of $13 mil- OVER 
hysician, ae : 
be CSR e ek eee suai tcne isaea: ae = ee : on ates — se 100 M.P.H. finger-light but positive steering, new extra-powerful vacuum servo-assisted brak« 
i Ps : \“M,” of Traders Finance Corp, is 3 : : 
Reads Continuously oe ne eee fa | being offered through a syndicate ing and superb suspension all ably complement its remarkable performance. But 
New photoelectric’ instrument | [OTS Vtan Siectronics (Canada) |managed by McLeod, Young, EXCEPTIONAL 


Ltd. has now been declared bank- 
rupt, The Post learns. 

Last fall, the company went 

junder a creditors’ arrangement 

; ate'G - wine. when it could not meet its obli- 

nk soos an bys ner gations. After the first payment 

lar chart recorder. Operates on ie this, due May 1, 1951, was 


measures and records automatic- 
ally the amount of suspended 
particles in a liquid. Giving con- 
tinuous readings of turbidity, 


Fee not made, the company was de- 
a 115-volt, a we circuit, clared bankrupt May 28. 

Main reason for the company’s 
difficulties last year, it’s under- 
stood, was an overstocked inven- 
tory of recorders without a suffi- 
cient selling force or dealer or- 
ganization established. Attempts 
Coming in four colors, shades | were being made to whittle down 
have bonded hems and are fast-|the inventory and get back in 
ened to the rollers by patented |shape through advertising and 
tear-proof process, sales promotion and establish- 

Se ment of dealers across the coun- 
try and creditors agreed to allow 


|Plastic Shades 


Made from Vinylite plastic, 
window shades are completely 
washable, waterproof and flame- 
| resistant, sun-fast and opaque. 


New 35 mm camera has f: 35) a . ; 
$/50 lens, built in flash. syn- ee apparently did not im- 


chroni%ation, a synchronized | BTCV maleeny sad, when s 

, y | deal for sale of the @ompany’s 

| building to satisfy the first pay- 

j}ment due under the creditors’ 

larrangement fell through, the 
| payment could not be made. 

| H. R. MACMILLAN EXPORT: 

| Additional 14,852 Class A shares 


Yorente, Ontario Bi) increasing outstanding Class B to 


2,516,818. 
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One great advantage that a Daksman 

has is that his Daks suit in our famous 
worsted flannel looks a» good for 
business as for leisure. Whether he 
chooses dark grey, medium grey or lovat 
he has a perfectly cut casual suit 

in a fine botany worsted which hardly 
ever gets a chance to stay in his wardrobe, 
Canadian men will find as Englishmen. . 
have found that it cuts out the problem 
of “What shall I wear?” completely. 


At many leading department and men’s specialty 
shops. For your nenrest dealer write to 
Dake Canada Lid., 45 Richmond St. W.. Toronto. 















|due June 1, 1952, and 4% five- 


jand accrued interest to yield 


a’ few more months. However, |31, 1946. 


| converted into equal number Class | 
|B shares during May, reducing out- | 
standing Class A to 487,138 shares, | 
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‘swath of grass on both forward | 
or backward movement. 
* * 


Helps Keep Away Colds 
Small instrument housed in plas- 
tic purifies air and is said to cut 
bacteria count in a room as much 
as 100%, and be very helpful in 
cutting down colds, measles, epi- 
demics in schools, factories, etc. 
Device contains a new chemical, 
triethylene glycol which is 
vaporized at the rate of one pint 
solution every 300 hours. Vapors 
are odorless and harmless to 
humans, and help to clear the 


air of odors. 
* * 


“ ; 

Garden Hose to Fight Fire 
Ordinary garden hose can now 
be converted into a’ fire-fighting 
weapon, when equipped with 
gun-type nozzle which makes 
fog spray to #lanket and ex- 
tinguish small fires. Fog nozzle 
also helpful for cellar dust lay- 
ing, window washing, 

* e * 


One-Piece Handle 
Sterling knives have been made 
more durable by company pro- 
ducing handles in one piece. 
Having no seams, knife will not 
discolor along soldered edges, 
and water cannot seep into 
handle. Fine cement fill is used 
instead of lead, eliminating 
dents if knife is dropped. 
® * * 








big 73.47% of the outstanding 
Montreal Tramways Co. shares 
already acquired under its $60) POWERED BY 
per share offer made last month, 
Montreal] Transportation Commis- 
sion has served notice that the 
balance of the sto¢k has now be- 
come its. property. This is in 
‘accord with provincial legislation 
passéd earlier this yedr. The.Com- 
mission took over the Tramways 
Co. this week. 

In;a notice in the Quebec Offi- 
cial Gazette, the Commission 
states that 51,432 out of 70,000. 
outstanding shares’ have ‘been 
acquired at $60 each, “conse- 
quently the ‘remainder of the 
capital stock of that "company 
shall become the property of the 
Moptreal Transportation Commis- 
sion, in its capacity as mandatory 
of the City of Montreal, from the 
date of the last publication of the 
present notice . . .” The notice 
was run twice in the Gazette 
and twice istwo Montreal papers. 

As this total is over two thirds 
of the number of outstanding 
shares, the balance can now be 
acquired at $60 each by the Com- 
mission, 

Of the 51,432 shares acquired 
so far, 38,336 were obtained from 
United Securities Ltd., controlled 
jointly by Quebec Hydro and 
Shawinigan Water & Power Co. 









THE WORLD-RECORD-BREAKING: XK120 MOTOR 
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CONSOLIDATED ROCHETTE 
MINES May 22 option installment 
was not exercised and financing 
agreement has been terminated. 


New Catalogues 


Drilling Machine — Wales-Strip- 
pit of Canada Ltd., Hamilton, 
Catalog DM describes new Wales 
drilling machine for precision 
layout drilling and reaming of 
holes, 


Traders Fin. 


Notes Offered 
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HIS is a car such as Canada has never seen. A new and different Jaguat—~ ~ 
with more power, much more room and indescribable beauty. Powered by 
the world-famous XK120 motor, which develops 160 h.p., this Mark VII Sedan 


is capable of speeds in excess of 100 m.p.h. with noiseless, effortless ease. Roomi- 


NEW STYLING OF 
UNPARALLELED BEAUTY 


GREATLY INCREASED 


e . 
SEATING ACCOMMODATION 2°55 abounds everywhere in ‘its stately interior, providing complete comfort for 
~ 4 


five people. Its totally enclosed luggage space accommodates four large suitcases, 


















four big golf bags and other smaller items. Exceptionally wide-ranging visibility, 





Weir & Co. and including Nesbitt only when you see and drive it will you know that here indeed is the most distin- 


Thompson & Co. and Gairdner | 
& Co. The notes, dated June 1, 
1951, are being offered in two 
maturities: 342% ,one year. notes 


LUGGAGE SPACE ~ , : 
guished car of our time. Demonstrations, sales and service from any of Jaguar’s 


official Agents throu, hout Canada. The Jaguar range now consists of The Mark 
VII 160 h.p. Sedan, The Mark V 34 litre 125 h.p. Sedan and Convertible and the 
XK120 100 h.p. 2-seater Open Sports and Fixed Head Coupe. 


SUPREMELY 
SMOOTH AND SILENT 















jyear notes due June 1, 1956, Of- 
fering price in each case is 100 3 
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Ww! JAM FINDLAY 
Treasurer of Ortho Pharmaceutical Cor- 
poration (Canada) Limited, whose ap- 
pointment to the Board of Directors of the 
Company was announced at their recent 
Annual Meeting. 


342% and 4% respectively. 

Proceeds will be used for cor- 
porate purposes. 

Volume of business handled by 
Traders Finance has shown a sub- 
stantial increase in each of fhe 
postwar years. The amount of 
notes receivable, after full pro- 
vision for doubtful accounts, was 
$83,220,000 at Dec. 31, 1950, as 
compared with $53,825,000 at Dec. 
}31, 1949, and $11,361,000 at Dec. 


Jaguar Distributors: HALIFAX, Novia scoTtA: March Motors Ltd. monraeat: Budd & Dyer, 5028 Sherbrooke Street West. 
orrawa: Waverley Motors Ltd., 180-190 Driveway. QUEBEC: Giguére Automobile, Ltée, 501 Rue St. Vallier. Tononto: James 
L. Cooke Motors Ltd., 2489 Bloor Street West. VANCoUVER: Plimley Automobile Company Ltd., 2277 West 4th Avenue. 
vicronia; Thomas Plimley Ltd., 1010 Yates Street. winnirec: James L. Cooke Motors (Western) Ltd., 818 Portage Avenue. 











THE FINEST CAR OF ITS CLASS IN THE WORLD 











In the four months to April 30, 
1951, the company experienced a 
substantial increase in business 
|over the same 1950 period, Presi- 
|dent A, E, Naylor says in the pros- 
|pectus. The volume of retail and 
wholesale obligations purchased 
during the 1951 peried totaled 
| $112,500,129,-up 47.1% from the 


lcomparable figure of $76,504,143. 

































The plant facilities of 
the Toronto lron Works 
Limited designed te 
produce with maximum 
economy a_ diversificd 
line of fabricated stcel 
plate work. 


| As a result, notes receivable, after 
full provision for doubtful ac- 
counts, totaled $108,152,000 at 
| April 30, 1951 ($69,414,000 at April 
/ 30, 1950). 

Gross earnings for the first four 
months of 1951 are considerably 
over those in the corresponding 
period of 1950, Mr. Naylor says. 

Capitalization, outstanding on 
completion of the financing, con- 
sists of $88,250,000 of collateral 
trust notes (including $25 millions 
securing bank borrowings); $10,- 
595,000 of sinkirs fund deben- 
tures; $3,500,000 414% preferred 
stock; 209,320 n.p.v. Class “A” 
common shares and 120,000 n.p.v. 
Class “B” common shares: There 
are outstanding 13,653 series “A” 
and 6,171 series “B” income fund- 
ing rights with a total face value 
| of $507,287, 
























The Central Bridge Com- 
pany, Limited plant at 
Trenton, Ontario, ad- 
wantageously located to 












serve the construction 
‘ . industry of Canada with 
. T all types of structural 
on 1é S p steel, 































In All Groups 


Average yield as compiled by 
McLeod, Young, Weir & Uo. for 
40 bonds at June 1 was 3.95% as 
compared with 3.86% a month 
earlier. 

Average yields of provincial, 
municipal, public utility and in- 
dustrial groups all showed an in- 
crease over the average yields of 
the previous month. 

Hydro-Electric Power Commis- 
sion of Ontario 3% June 15, 1973, 
was replaced by HEPC 314% 
May 1, 1966, in the provincial 
group. 





inning Combination 


The highly diversified plant facilities, engineering knowledge and 
experience of Toronto Iron Works and Central Bridge are now 
combined to provide, anywhere in Canada, steel plate products and 
all types of structural steel work for almost all branches of 
Canadian industry. 




























May 31 
1950 
10 Provincials ., 3.12 


May tl 
195k 


Junel 
1951 


3.66 3.69 
10 Municipals ... 3.44 3.97 411 
Bie $e ge oe 

rials ... 3. i 4.00 7 . : 
#0 Bond Average 36 388 3.95 Whether working separately or to 
Ce ee, oo gether, these two companies offer not 
Gov. of Canada. 2,73* 3.21¢ 3.21% 


only dependable workmanship but 
worthwhile economies .made possible 
by their combined operations. 


THE TORONTO IRON WORKS LTD. 
} CENTRAL BRIDGE COMPANY LTD. 


"3% Sept. 1, 1966. 
32% % June 15, 1968. 


Fleet Mfg. Has 
$4. Million Orders 


Fleet Manufacturing Lid, Fort 
Erie, Ont., has firm contracts or !et- 
ters‘of intent covering between $4 
million and $5 million of defense 
work, Vice-President T. R. Harrison 
says. 

Company has started tooling up 
on contracts in hand. An adequate 
supply of trained labor exists in the 








Toronto Iron Works: Plant & Head Office: 629 Eastern Ave., Toronto — Montreal Office: 1411 Crescent Sr. 
Central Bridge Company: Piant & Head Office: Trenton, Ont. — Toronto Office: 629 Eastern Avenue 
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Our Expanding 
Chemical Boom 


By W. L. DACK 


When we can take natural gas, air, . 


water, and make fertilizer or explosives; 


Or take waste gases from‘an oil refinery | 
and make faw materials for plastics, rub- » 


ber, textiles— 


Then the limit of chemistry’s magic is ji 


only the limit of man’s mind, 


Each year the magic extends a little © 


further, becomes more a way of producing 
goods, a way of life. 


Gradually, it has become the biggest in- [f 
dustry in the U.S. In another five’to ten F 


years it could become, the biggest industry 
in Canada. 
Chemistry’s leaders know this. 


some ten years hence. Because most of f 
their $150 millions af projects getting 


under way this year are new to Canada, f 
are based on market and economic studies F 
that can only ‘serve as rough guide-posts } 
to the future, decisions are being made in fF 


an atmosphere of faith and adventure. 


‘Take the more than $75 millions of pro- . 


jects planned in the petrochemical field. 


, Practically all of this will be for products [ 
never before produced in this country; [ 


products made out of raw materials we | 


can’t even see with names we can hardly f 
pronounce and with markets strengthened f 


by our defense preparedness economy. 
But now is the time of decision for Can- 
ada’s chemical companies. To grow in 


measure with the new set of potentialities, |. 


chances have to be taken—and taken 
quickly, for more than one will be eyeing 
the same market. The reward for the com- 
pany which first pins its pennant to a new 
product, or mew process, can be tremen- 
dous. 


Petrochemicals 


Look where the biggest developments 
are taking place today, in the petrochemic- 
al field—where products now possible from 
natural gas or petroleum gases will at least 
double the stature of the industry in this 
country. This week in announcing a new 
$3 million project for Montreal East, Shell 
Oil Co. of Canada stamped the Shell trade- 
mark on a new industrial ¢hemical for this 
country—isopropyl alcohol. This multi- 
purpose chemical—all imported up to now 
—is a building block for hundreds of end 
products. 

Another petrochemical project for Mont- 
real East, formed jointly by British Ameri- 
can Oil Co. and Shawinigan Chemicals Co., 
will manufacture synthetic phenol for the 
first time in this country. Almost 6 million 
lb. of this was imported last year chiefly 
for use in the plastics industry. Acetone 
produced for the first time from refinery 
gases, will be a second product in both 
cases. 

Out in Edmonton, Canadian Chemical 
Co. (new Canadian subsidiary of Celanese 
Corp. of America), will turn out a broad 
range of industrial chemicals—most of 
them new for this country—along with 
cellulose acetate. The: operation will be 
based on natural gas. 

In a third petrochemical plant planned 
for Montreal East, Dominion Tar & Chemi- 
cal Co.’s first product target will be ethy- 
lene-glycol but plans are being studied for 
further products along the ethylene high- 
way. : 

Shawinigan Chemicals has purchased 
460 acres at Varennes, near Montreal, 
where plans are to develop an industrial 
site. Company experts are actively study- 
ing a plan to build a chemical plant here 
for production of certain chemical mater- 
jials basic to such synthetic fibres as 
Orlon, dynol, Chemstrand, etc. Petroleum 
gases—also from Montreal East—would be 
a source of raw materials. 





The Economic Impact 


At Sarnia, property has been purchased 
by one of the largest carbon black manu- 
facturers in the United States. Canada has 
been importing all her carbon black up to 
now from jhe U, S. at an annual rate of 
around $4 millions. Other projects in the 
area are only awaiting availability of more 
of the all-important refinery gases. These 
will be forthcoming from large scale re- 
finery programs now under way for Cana- 
dian Oil Cos. and Imperial Oil Ltd. 


The impact of all this on Canada’s 
economy will be tremendous. We'll still 
be assessing its importance for years te 
come—it's that big and expandible. 


By that time Alberta may have become 
a second chemical Texas. Look at what 
she has to offer: refinery gases going to 
waste daily from new and expanding plants 
both in Edmonton and Calgary; daily 
growing reserves of natural gas with and 
without sulphur, tremendous coal reserves, 
bituminous sands, large deposits of salt, 
clay and limestone and extensive areas of 
timber. 


In a world “hia chemical appetite is 
outrunning plant capacity, the direction of 
industry expansion must inevitably be to- 
wards the raw material sources, regardless 
of whether there is a major market at hand 
or not. If development in Alberta follows 
the same pattern as that of the petro- 
chemical industry in the U. S., then it 
won't be long until markets come to the 
basic plants for their principal and by- 
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IN“ THE WEST 


{1) Reichhold Chemicals 

(2) Cens. Mining & Smelters 
(3) Con. Chemicals Co. 

(4) Sherritt-Gorde1 Mines. 





these companies are expanding 


(5) Canadian Industries Ltd. 
(6) Canadian Salt Co. 

” Shell Oil 

(8) Royalite Oil : 

(9) Saskatchewan govt. 
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product chemicals and gases. Special, 


country, thereby freeing Canada from de- 


chemical products of higher unit value, be-* pendence from outside suppliers. 


cause of advantageous production con- 
ditions, could overcome long freight hauls 
and compete on a continent-wide or even 
world-wide. market... Some of the most 
likely plant developments would be along 
the lines of plastics, pesticides, synthetic 
detergents, pharmaceuticals. 


Already under way or planned in this 
fast developing province are new chemical 
projects totalling some $75-$80 millions, 
They include plants to make flake or syn- 
thetic fibre, essential organic chemicals, 
caustic soda and chlorine, explosives, sul- 
phur and extraction of base metals. The 
chemical base is being laid both wide and 
deep. 

But there isn’t a chemical company in 
the country which hasn’t an expansion pro- 
gram under way or planned in this, the 
greatest forward spurt in, the industry’s 
history. Looked at on a per capita basis, 
we are growing faster chemically than any 
other country in the world. 


Role in Defense 


Many of the current projects are super- 
imposed on previous postwar expansion 
programs thought to be completed. The 
question now arises—how important a 
factor in companies over-all planning: has 
been Korea and the general war tension 
with its stepped-up defense program? 

This question was asked of a top official 
in the Chemical and Explosives Division of 
the Department of Defense Production (it’s 
part of their job to screen all expansion 
projects in the industry and to decide 
whether they are important enough to be 
given essential steel, etc.). This was his 
answer: ‘ 

“It has speeded up the time-table of 
some of the projects, that’s all. Most of 
them would have materialized any way. 
Even a sudden clearing of the war atmos- 
phere or a let down in business, or both, 
wouldn’t take any of the steam out of 
them.” 


Ottawa’s current appraisal of the indus- 
try and its potential in an all-out war 
effort has undergone considerable change 
even since Worid War II. Official thinking 
is this—it’s better to be prepared for what- 
ever might come and there is no better 
way of doing this than to grant priority 
for essential construction materials to new 
basic chemicals projects. The more than 
$11 millions of projects for beating the sul- 
phur shortage, the petrochemical projects 
whose organic chemicals can march to war 
or peace, a $9 millions for chemical fertil- 
izer, have all been given the nod on pro- 
curement of esséntial materials, 


The Plastic Field 


There has been a growing respect for 
the dual—war and peate—role that many 
plastics can-play. Polyethylene plastic has 
been ranked as one of the major critical 
shortage items both here and in-the U.S. 
This new, plastic can go to war in a wide 
range of applications from insulation 


material for field intercommunication wire - 


to packagir< for ammunition. Canadian 
Industries Ltd. is currently studying plans 
to manufacture polyethylene flake in this 


’ 


The reinforced polyester resins, the 
vinyls, nylon are just a few of the other 
plastics with important military applica- 
tions, 


For rapid growth, no division of. the 
chemical industry can touch the record of 
plastics resin manufacturers. Production 
jumped 47% last year (over ’49) and will 
keep climbing this year as long as raw 
materials are available. Wider and ever 
wider applications in industrial uses are 
perhaps the biggest factor in the market 
climb. The manufacturers of refrigerators, 
radios, television sets, washing machines, 
vacuum cleaners are all turning increas- 
ingly to plastics as the answer to shortages 
and zooming prices of such traditional 
material as rubber, stainless steel, wood, 
etc. 


At least three of the current construction 
projects will have wide implication for the 
plastics industry. They are: the B.A.- 
Shawinigan program in its manufacture 
of synthetic phenol—a basic chemical in 
the manufacture of the phenolic plastics; 
the Canadian Chemical Company’s Edmon- 
ton project in production of methanol, 
paraformaldehyde, etc.; and, Bakelite 
Canada Co. in its plans to manufacture 
formaldehyde at its Belleville plant. (Last 
year 22,232,000 Ib. had to be imported from 
the U. S.). All of these projects will make 
available—in certain instances for the first 
time in Canada—essential chemicals for 
manufacture of a broad range of plastic 
resins. 


The Bargaining Position 


The chemical industry was more pleased 
with the spirit behind the recent budget 
tariff changes than with the changes them- 
selves. Actually, the tariff adjustments 
won’t make much difference, chemical 
spokesmen say. Certainly not right away 
since most of the items affected are in 
short supply in both the U.S. and Canada 
anyway. The rare occasion where tariff 
changes would benefit Canadian producers 
much would comesn peak demand periods 
where for some reason domestic producers 
happened to have the chemical items 
affected available for export. 


Take chlorine. It is one of the broad list 
of chemical elements and compounds whose 
tariff barrier into the U. S. has been halved 
from 25% to 1214%. But now when Cana- 
dian firms could possibly compete in the 
U, S. on this item, domestic market can 
readfly absorb total output. 


Generally speaking, on the chemicals at 
least the U. S, did not deviate much from 
her traditional stand barring out manu- 
factured goods. Most of her concessions 
were on raw materials, or semi-processed 
items. Tariff authorities readily agreed 
however, that the fast changing chemical 
picture offers a wide field for “hoss-trad- 
ing.” This in itself could bring worthwhile 
tariff adjustments later. 


One of Canada’s biggest concessions— 
and one which has caused considerable 
concern among agricultural chemical pro- 
ducers—was on pesticides. The 7% tariff 


protection against U. S. insecticides and 
herbicides was dropped. This will hit 
heavily at domestic formulators of such 
big volume products as 2,4-D and DDT 
who claim that they cannot compete with 
the large, integrated U. S, chemical firms 
in this field. 


The tariff change is bound to swing a 
larger portion of the annual $16 million- 
and-growing pesticides market over to the 
U.S., they say. At least one large Canadian 
chemical company with U. S. affiliations 
which has been planning entering the 
pesticides manufacturing field in this 
country has now abandoned its plans. Two 
other established firms have dropped ex- 
pansion ‘studies. 


The solid part of the new wave of ex- 
pansion in the chemical industry is that it 
is based mainly on domestic market*poten- 
tial. Officials are not counting too much 
on export. What opens up there will be so 
much “extra.” They do think, however, 
that Canada’s current expansion and diver- 
sification pregram will -gradually improve 
the industry’s bargaining position on world 
markets. 


Officials are not pinning too much sig- 
nificance on the past year’s 309 jump in 
exports (most of it to the U. S.). They look 
on some of the increased export demand as 
reflecting stepped-up defense programs in 
the U. S. and for that reason probably non- 
recurring, Gains were recorded for acids, 
pharmaceuticals, paints, explosives, inor- 
ganic chemicals. 


Fertilizers still account for some 38% 
of our total exports. 


Despite a record annual jump if exports, 
our net position wasn’t much better, since 
imports were up almost a like amount 
(85% of the total coming from the U: S.). 


Dollar Volume Gains 


In 1950 the industry continued its annual 
increase in dollar production of goods 
which started in 1946 and last year reached 
a new peacetime peak of $636 millions. 
This is roughly four times 1939 dollar 
volume compared with a three-fold ad- 
vance for all industry. Since the index of 
wholesale pricés for‘chemicals and allied 
products has advanced about 57% over the 
ll-year period, it appears. that actual gain 
in physical wolume was considerably more 
than the 85% gain for industry as a whole. 


All but one of the industries in the 
chemicals and allied groups show substan- 
tial gains in output in 1950 compared with 
the previous year. The percentage increases 
were as follows: coal tar distillation 1.1%; 
heavy chemicals 14.5%; compressed gases 


2.2%; fertilizers 2.7%; medicinals 5.6%; 
paints 9.5%; soaps 3%; toilet préparations 
12.8%; inks 13. 1%: adhesives 13.4%; 


polishes 10.2%; primary plastics 46.7%; 
miscellaneous 13.5%. 


Dutput from the vegetable oil industry 
declined 11%. ; 
Pharmaceuticals 
The pharmaceuticals division of the in- 
dustry has become the third largest dollar 


producer, last year turning out goods with 
(Continued on page 31) 





















IN THE EAST 


these companies are expanding 


(10) Marathon Paper Co. (18) British-American Sie ae 
(11) Canadian Industries Lid. ond Shawinigan Pe Mas S 
(12) Polymer Corp. (19) Dom. Tar & Chemical 

(13) Dow Chemical (20) Dom. Tar & Chemical ke 

(14) Imperial Oil (21) Dom. Tar & Chemical * 
{15) Canadian Oil Cos. (22) Aluminum Co. of Canada 

(16) Bakelite (Canada) Ltd. (23) North American Cyanamid 

(17) S$. F. Lawrason (24) Shell Oil) 
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The Expansion ae 


Here are the details of the expansion program in Canada’s chemical industry 
and the closely-allied oil refining field, a program which now adds up to expen- 
ditures of close to $150 million on announced costs and reliable estimates. 


1—REICHHOLD CHEMICALS has opened first unit of $250,000 Vancouver plant 
to manufacture resin for plywood; already has unit in Toronto; third unit being 
planned for Montreal. 


2—CONSOLIDATED MINING & SMELTING CO. will build $9 million fertilizer 
plant at Kimberley; to produce 70,000 tons of ammonium phosphate annually. 


3—CANADIAN CHEMICALS CO, to start soon on $50 million petrochemical pro- 
ject near Edmonton, to produce cellulose acetate and some dozen industrial 
chemicals. Operation based on natural gas. 


4—SHERRITT GORDON MINES to construct $17 million refinery in Alberta 
to extract nickel and copper by new chemical process based on natural gas. 
Ammonium sulphate fertilizer will be produced in the process. 


5—CANADIAN INDUSTRIES LTD. will build $4 million explosives plant near 
Calgary; will use new technique in plant layout. 


6—CANADIAN SALT CO. plans chlorine-caustic soda plant based on salt de- 
posits near Lindbergh, Alta, 


7—SHELL OIL CO. will build $500,000 plant in the Jumping Pound Field to ex- 
tract 12,000 tons of elemental sulphur a year’ from natural gas. 


8—ROYALITE OIL CO. plans to extract some 8,000-9,000 tons of elemental sul- 
phur annually from Turner Valley natural gas. 


9—SASKATCHEWAN GOVERNMENT is increasing sodium sulphate capacity 
sharply as result of increasing demands ffom the pulp and paper industry. 


10—MARATHON PAPER MILLS OF CANADA LTD. going ahead with founda- 
tion work preliminary to actual construction of proposed chlorine plant at mill 
site on north shore of Lake Superior. 


11—CANADIAN INDUSTRIES LTD. will construct new plant at Copper Cliff to 
produce some 90,000 tons of liquid sulphur dioxide annually. Based on waste 
smelter fumes from International Nickel’s refinery, project -will be largest of 
its kind in the world. 


12—POLYMER CORPORATION at Sarnia is in the middle of a $9 million expan- 
sion program which will. boost rubbermaking capacity by 25%. 


13—DOW CHEMICAL CO. constructing anhydrous ammonia plant and expanding 
chlorine-caustic soda facilities at Sarnia. 


14—IMPERIAL OIL expanding refinery capacity at Sarnia by 30%. 


15—CANADIAN OIL COS. $18 million refinery under construction at Sarnia. With 
Imperial’s expansion, this will make available substantial additional supplies 
of much-needed petroleum feed-stocks for further petrochemical projects. 
Cabot interests in Boston have purchased 10 acres from Polymer and are 
reported planning construction of Canada’s first carbon black plant, 


16—BAKELITE CO. (CANADA) LTD. expansion plans for 1951 include: formal- 
dehyde plant capable of supplying entire Eastern Canada market; additional 
capacity in resin-producing division, installation of equipment to produce both 
molded and convolute-wound tubes, etc. 


17—S. F. LAWRASON at London, Ont., completes new type distillation plant for 
production: of fatty acids. 


18—B.A.-SHAWINIGAN LTD. will construct $4 million petrochemical plant at 
Montreal East to produce acetone and phenol; operations based on refinery gases 
from B.A.’s modern expanded refinery, 


19—DOMINION TAR & CHEMICAL will construct $7 million plant to produce 
ethylene-glycol and associated chemical products from refinery gases at Mont-. 
real East 


20—DOMINION TAR & CHEMICAL spending $1.6 million to expand phthalic 
anbydride plant at Toronto, 


21—DOMINION TAR & CHEMICAL will expand chlorine plant at Beauharnois 
at..cost of around $600,000. 


22—ALUMINUM CO. OF CANADA to start construction soon of $1-1.5 million 
plant at Arvida, Que., to make sulphuric acid by treating zinc concentrates 
from Barvue Mines. 


23—NORTH AMERICAN CYANAMID begins $4.5 million expansion and special 
equipment program at its Welland and Niagara Falls chemica] plants, con- 
nected chiefly with manufacture of raw materials for propellants for na- 
tional Date Program also includes $1.5 million pharmaceutical plant at 
Montr y 4 


24—SHELL OIL OF CANADA will construct $3 million chemical plant at Mont- 
real East to produce two industrially important chemicals—i2040p31 aleohol 
and acetone. First petrochemical plant of its kind in Canada, it will produce 


~ initially some 20 million Ib of the two products annually. Will use propylene 
gas from Shell’s Montreal East tefinery. 






















































































































































































































































































































































































Will Chemica 


Defense Preparedness Brings 


* é 
Gunpowder or fertilizer? 


Fertilizer Industry Problem 


hopper scourge, is also dn tight 


That’s what Ottawa and Wash-|supply. (Will there be enough to 


ington will have to decide in 
allocating certain “Dr. Jekyll 
and Mr. Hyde” chemicals, if it 
comes,to an all-out shooting war. 

Nitrogen and sulphuric acid, 
for instance, not only. march to 
war in the destructive role of 
high power explosives — they 
also help the fields of 
thousands of Canadian farmers 
with promoting vitality. 

As it stands now, they couldn’t 
play both roles at once — there 
isn't enough. Which should have 
top billing? 

Population and food require- 
ments are shooting upward. But 


treat. the 9.5 million acres in 
south-eastern Alberta where tests 
have* indicated varying degrees 
of infestation this summer?) All 
these products use chlorine some- 
where in their formulations, and 
this is one of the _ industrial 
chemicals in greatest short supply 
today. 

A lot of the ground gained 
against pests during the last few 
years could be lost in one season 
if anything should happen to cut 
down sharply on pesticide 
supplies, Worse still, a good deal 
of the steam could go out of 
current active research programs 


te 


supplies of accessible new land j|into formulation of still more 


to bring under cultivation are 
dropping. This means a heavier 


effective pest controls, Several 
companies are known to have 
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will even make its own sulphuric 
acid necessary in treating the 
phosphate rock at the new Kim- 
berley plant. 

Expansion at Sarnia 

What could be another im- 
portant milestone in the domestic 
fertilizer. imdustry is Dow 
Chemical of Canada’s decision to, 
construct an anhydrous ammonia 
plant at its fast expanding Sarnia 
works. 

So far many fertilizer mixers 
in this country have been partly 
depending on imports of nitrogen 
from the U. S. for their own 
chemical formulations. “ 

There are three important pro- 
ducers in this country in the 
chemical field. Also all the steel 
making 


companies turn out 





: : 
is fair at the 
outlook remains 


Potash su 
moment 
fairly bright as shipments come 
from Europe. Currently we are 
getting about twothirds of our 
requirements from the U. S. and 
one-third from Europe, Canadian 


importers are being allocated 
from the U. S. on the same basis 
as U. S. users, Recent availabil- 
ity from Europe is all that’s 


"saving us from.a critical shortage. 


Annual import bill runs around 
$4 million. Deposits are known 
to exist near Unity in Saskat- 
chewan where they have been 
discovered in the course of drill- 
ing for oil. These cre the only 
known deposits in Canada. A 
permit covering 100,000 acres in 
the Unity district has been 





White-coated Canadian chemists are playing an in- 


creasingly important role — maintaining food 
tion. The production of fertilizers to replace e 


od 
[ements 


taken out of the soil, and.of mixtures to kill off weeds 
and bugs, has become a vital part of world agriculture, 


ply in the U. S. the tariff move 
is not expected to have any im- 
portant.-effect right away. The 
change affects all pesticide items 
in anything over 3-lb. packages. 
But since the bulk of the business 
is done in the hig volume 
lines practically every dealer and 
manufacturer will be affected. 

Here are some of the most im- 
portant pesticides accepted for 
registration in Canada in the last 
several years. 

D.D.T. (dichloro diethyl tri- 
chloroethane) is one of the most 
widely used insecticides. Effec- 
tive on potato beetles and prac- 
tically every garden pest. Can 
also be used.in controlling codling 
moths and other tree fruit insects. 
If used as a barn spray directions 
to be followed carefully. 

Chlordane (octachloro-methane 
tetrahydroindane) serves similar 
but less extensive purposes as 
D.D.T. . Effective in control of 
grasshoppers,. wire worms, cut 
worms and other field and gar- 
den insects, It is more toxic than 






































job of crop production for fields | important new products ready 
already in the business, which|for the market, but marketing 
leads right back to more de-|timetables could now be. dis- 
pendence on man-made plant rupted and promising new de- 


food. 
Here’s how dependent Cana- 





velopments shelved indefinitely 
if shortages get worse. 


dian farmers have become on the’} Unless this turns out to be a 
chemical soil boosters: To carry gummer of particularly heavy 
all the chemical fertilizers spread | pest infection — authorities say 
over Canadian. fields last year it|the peak of the grasshopper 
would take a train of 200 miles | scourge is over — farmers, mar- 


of box-cars each filled with the 


ket _gardeners and orchardists 


Here’s the story of what’s b<ing done, and what Cana- 
dian chemists face in the “gunpowder of fertilizer” 
economy of defense preparesiness. 





|ammonia in the solid form. But, granted to a private company for 
| many mixers have had to supple-'| exploratory drilling. The permit 
| ment requirements from the U.S. provides for expenditure ‘of $235,- 
either in liquid nitrogen or!|000 during the next three years 
anhydrous ammonia forms. Dow’s |and possible erection of a pro- 
new ammonia plant, costing over | duction plant costing a minimum 


D:D.T. and, therefore, precaution 
must be taken against contamin- 


‘jating the edible parts of vege- 





Gap 


Pan Ne Nee 
a i. hn. 


tt ce 
es 











est 
ae hae ° 


— ——_—— 


tables. Is not recommended ag a 
dairy barn spray, nor in houses 


——_- 


Se 1 em a ae 






except for, spot treatment. 
Toxaphene (octochloro-cam- 
|phene) has the same use gener- 
|ally as D.D.T. and less toxic. Is 
| acceptable as a sheep dip. Its use 








|on other animals is limited. 


normal 30-ton load. Ten years beet. be able to put up a stiff 
ago, a train half as long would | fight against the intruders that 
have done the job. __ crop up every season. The do- 

At last season’s prices, these | mestic chemical ifidustry working 


$1 million, is expected to go into | of $1 million. 


|production around the first of 
| 1952. 


Phosphorus is derived from | trichloroethane) has the same uses 


superphosphate by action of sul- 


| “Methoxychlor '(methoxyphenol- 


‘as D.D.T. It is the least toxic of 


| Just who are the big names in| phuric acid on phosphate rock. | aj] the group. It can be used as a 


ithe fertilizer industry? 


NORDSTROM 





fertilizers would have resulted in 
$4 extra crop revenue for the 
farmers for every $1 spent, in- 


fertilizers rolling’ has become 
an annually growing refrain from 
all across Canada. 

But this is just on the growing 
side of the agricultural picture. 
Expanding demands on multi- 
purpose chemicals have become 
even more phenomenal on the 


killing side, for use in pesticides | 
to help keep down the prevent-| 


able loss toll from bugs and weeds 


} 


dustry officials say. “Keep the | 





close to capacity, plus earlier 
contracted U, S. imports. have 
assured adequate supplies for an 
average season’s requirements. 


Fertilizer Supply 


The same holds true in the | ies — and some 32 mixing plants. | tuck” and could change overnight | penzene hexachloride) is a puri- 
} The latter buy all their chemicals 


fertilizer field, where big new 
developments are taking place 


self-sufficiency. Biggest fertilizer 
manufacturer in the country and 
one of the largest in the world 
—Consolidated Mining & Smelt- 


estimated to run around $350 mil-|ing Co. — has announced plans 


lions annually. 
2,000 Pesticides Registered 
Industry officials say they 


would be dubbed “visionaries” if | 
they were to predict what they | 


think future market potentiali- 
ties could be in this field. As it 


is, the industry has mushroomed | 


from virtual non-existence 15 
years ago #o an «annual dollar 


o construct a $9 million fertilizer 
plant at Kimberley, B.C. to manu- 
facture ammonium phosphate at 
the rate of 70,000 tons a year. 
Cominco already prviduces over 
half the fertilizer chemicals in 
this country. The new plant is 
being located near Kimberley to 
be close to the thousands of tons 
of waste rock tailings from the 





that will advance Canada further | ean sources. They mix them into 
along the road to raw material |their own formulations in 
| specially designed mixing plants. 


;which makes ammonium/nitrate | 
|at its Welland, Ont. plant; Cana- | ex 
| dian Industries Ltd., which makes | will result in larger production of | 95% makes it one of the most 


If any shortage should develop 
The industry is made up of {soon it would most likely be in 


'some eight producers of basic | this material. Some superphos-|js an effective insecticide when 


fertilizer chemicals — including | phates are currently being im- 
the three chief steel producers | ported from the U. S. 
and two large coke gas compan- Nitrogen supply is “nip and 


jin event of sudden speed-up in 
|military program, Fertilizer 
|mixers are currently importing 
|a sizeable proportion of their 
\nitrogen requirements from the 
| U. S. in liquid form in tank cars. 
It’s anticipated that steel-making 
|e€xpansion programs under way 


from domestic, U. S. and Europ- 


North American Cyanamid, 


superphosphate at its McMaster- ammonium sulphate by Steél Co. 


| ville, Cue. and Hamilton, Ont.|of Canada, Algoma Steel and 


plants; and Cominco which | Dominion Steel & Coal. 

makes ammonium nitrate, am-| More than anything else the 
monium phosphate and ammon- | fertilizer supply picture for next 
ium sulphate at its Trail and | year’s crop depends on the trend 
Calgary plants comprise the big | in international affairs. All three 


‘chemical producers. The steel | of the basic chemical] plant foods 
|and coke-oven companies produce 


,are tied tightly to military pro- 


LUBRICATED PLUG VALVES 


"Whether it’s slurry or slush, pulp stock’ 


| livestock spray. 
B. H. C. (benzene hexachloride) 


plug. Even after long periods of idleness, 
| contamination from tainting is 
not a factor. 

| Lindane (Gamma 


or sewage, nothing can lodge in a Nord- the plug can be eased ina matter of seconds, 


isomer of 


- strom Lubricated Valve. The flush passage. by turning the external lubricant screw. 


| fication of B.H.C: and is less toxic 
ithan D.D.T. It is acceptable in 
|a wide range of soil, vegetable 
| and field crop‘insects and for con- 
trol of ectoparasites on livestock. 
\Use for control of biting flies, 
|ticks, lice and hog mange and 
| concentrations as low as .03% to 


way assures uninterrupted flow. a 
: Nordstrom valves have almost unlimited 


Bs gis sae 
Pressure lubrication and rotary action application ... pressures from yacuum to 


provide positive operation — full opening 15,000 Ib. test, temperatures up to 1,000°F, 


and tight closing —with oolya 4-turn of the 





‘They are made in sizes from 4” to 34”, 


| valuable materials for improving 
health and comfort for domestic 
| animals, 

| Aldrin (hexachloro-hexahydro 
|dimethananaphthalene) is the 
latest of this group accepted for 
| registration. Is accepted as prob- 
| ably the most effective insecticide 
iin control of grasshoppers. This | 


Now automatically lubricated with “Hypermatic” lubricant ; ; ; energized to last 


longer. This miracle lubricant is available for most services, - 





Send for Bulletin PNV-101 and “The Miracle of Hypermatic Lubrication’, 




























i : fact i | | company’s Sullivan base metal 
volume turnover at factory level | mine. These tailings contain iron 


of around $16 millions. For in- | ci Se S : 
stance less than 500 pesticides jsulphide pytites, an important 
Now. ty = —— pend ma | acid), essentia} in\most fertilizer 
: ’ roe i . - 
istered with the Federal Govern- bomeqacens os = the teh cals 
t under the Pest Control ers ve 0 Ee eee ae 
Sau ae nok Gaal | acid plant with an — capa- 
to protéct customers and ensure city of 110,000 tons a year. 
high quality products. Market requirements h ave 
War or stepped-up military de- reached the point where Cominco 
fense programs would hit heavily |'s 0 longer able to meet com- 
at this industry. Already the|bined export and prairie de- 
current defense program has |™ands. The decision to go to 
started to take its toll in chemica] | Kimberley rather than expand 
raw materials and if things get further at the present Trail sul- 
much worse pests are in for a_ phuric acid fertilizer plant, means 
field day next year. that all the fertilizer production 
The lethal D.D.T. for instance,’ Possible is already being attained 
the wonder insecticide of 1945 | {from this source. The Trail plant 


'ammonium sulphate as a by- 
product of their steel and gas- 
|making operations. ‘ 

| The production of basic nitro- 


}—- Cominco and North American 
|Cyanamid — makes up Canada’s 
main chemical exports. Exports 
last year — mostly to the U. S. 
|—totalled $88.9 millions and of 
\this nitrogen fertilizers ac- 
;counted for a little over $30 
| millions,.mostly in U.-S. dollars. 
How it Helps Farmer 


Just what is this growing in- 


|dustry’s role in. the rapidly 
developing economic story of 
Canada? Why is dgricultdre 


leaning» more heavily: on it -as 
| the years go by? 


;duction picture. Potash and 


year it has been accepted for | 





nitrogen both go into explosives 
j and the sulphuric acid necessary 





|into defense production needs, 
Concentrated Plant Food 


; One of the most important 
'trends in the fertilizer industry 
in recent years is toward -in- 
creasing concentration of plant 
‘food in fertilizer mixes. This 
}means less filler and less trans- 
|portation cost per unit of plant 
| food shipped, 
| Provincial advisory fertilizer 
| boards with representatives from 
agricultural schools, associations, 
| producers and Government, meet 
| several times a year to decide on 


(Continued on page 24) 
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registration as effective in control | 
: of wire worm and plum curculio | 
in manufacture of phosphorus | on apples. It is more toxic than 
}source of sulphur (or sulphuric| gen fertilizers by the two giants | would be diverted increasingly | D.D.T. It has replaced chlordane 
| to a large extent on the Prairies 
lin the control of grasshoppers. 
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and still in widest use, is practic- 
ally unobtainable except at grey- 


uses waste metallurgical gases. 


Gominco will be unique in 


market prices. The heavy volume} Canadian fertilizer history not 


weed-killer, 2,4-D, which was 
spread over 13 million acres. of 
cereal and flax crops 
Canadian west last year is now 
on allocation. Aldrin, 
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SORBITOL 


‘only because of its Trail opera- 
tibns, but because it will supply 


in thejall its own raw materials: am- 


j}monia — from its Calgary nitro- 


1950’s | gen plant, phosphate rock from | might 
spectacular ‘answer to the grass- its own mines in Montana. It/| éssential plant food. 






SORBITOL 


tREND surety. 


ne 84 66 OY BC 88 HO 


Now is the time to Re-evaluate 


the Significance of 


SORBITOL 


In the field of Polyols 


Atlas is doubling its facilities for the production of Sorbitol, 
Completion of new facilities is expected before the end of 1951, 


Producers of tobacco products, resins, cellulose films, ex- 


plosives, and the like are planning ahead for the day when the 
growing. supply of Sorbitol will help them solve the problem 
of wild fluctuations in the price and supply of polyols. 


Sorbitol belongs to the same chemical family as glycerin ‘and 


the glycols—but it has unique properties that make it advant- 


ageous for flexibilizing or 
products, and for synthesis. 


“conditioning” many types of 


You'll want to compare Sorbitol with the polyol you now use, 
and re-evaluate its significance in your future supply picture. 
Our research and technical 


with you. | 





service will be glad to work» 


bgas 


W DER: 


The farmer knows that-by crop fertilizer formulations and 
rotation én his land he can help | recommendations for the next 
inature rebuild some of ‘the lost |year. Since the industry might 
‘elements into. his soil, He also | have to get along on reduced 
| knows that this can reduce ctop | supplies of fertilizer chemicals 
|acreage to a point where income | next year the board will be faced 
|ean drop dangerously close to} With task of deciding on formu- 
\expenses. In the end his fields | lations requiring less of the short 
still be deficient in | items. 

A somewhat similar federal 
|. That's where the chemist cames | body operating under the Pest 
jin with his man-made plant food | Control Products Act (adminis- 
j|—~ the chemical fertilizers. He | tered by Plants Products Division 
| varies the chemicals to suit the |of the Federal Dept. of Agricul- 
| soil, or to suit the combination of | ture) dealt with applications for 
soil and crop. He has proved that | registration of new pesticides in 
by careful use of these chemicals, | Canada. ‘ 
much worn-out larid can be made|_ The two prime considerations 
| fertile again — and some crops|in dealing with an application 
can ‘be brought to harvest a/are: will the product work, and 
little earlier to get better market | can it be used safely. Both these 
| prices. : | points are checked carefully by 
Actually most of the increased | government experts before a de- 
| demand in recent years has come |cision is made. There are now 
|from farmers .who have been | about 2,000 pesticides registered 
using fertilizer right along and | (about 55% insecticides, 8% fun- 
who have increased their pur- | gicides, 3% insecticide-fungicides, 
chases, They have come to see remainder made up of herbicides, 
the close relationship between | rodenticides, etce.), and the num- 
fertilizer application and crop |ber is growing rapidly larger 
yields and in their cost schedules'| each year. 
fertilizer expenses have become | 
almost as fixed a cost item 35 | commercial scale in 1945 marked 
seed. |the beginning of a long line of 
Using the Elements |new insecticides, the most -out- 

All the chemists have done to | standing of which are the chlor- 
help the farmer is to find a way | imated hydrocarbons, represented 
of harnessing the elements which | by DDT, chlordane, toxaphene, 
go to make up the earth and at- | aldrin, ¢tc., and the organic phos- 
mosphere around it and put them /phates, represented by parathion 
to work raising crops. Big gun | and tepp. 
among the elements is nitrogen,} A sore blow against the domes- 
which makes up around 78% ofjtic pesticides business was the 
the air we breathe. It’s one of the ' recently announced Torquay 
most important plant foods, but | tariff changes. The 742% protec- 
unfortunately most plants ane | tion against bulk of U. S. imports 
not equipped to take it out of the has-now been removed entirely. 
air and it’s rapidly depleted from |The change will cause consider- 
the soil. | able disruption, some plant close- 

That's why fertilizer companies |downs and- will likely shift a 
like Cominco and North Amer- | sizeable portion of,the domestic 
ican Cyanamid stress manufac- |market to U. S, producers. For 
ture of nitrogen compounds — | the farmer, it’s not likely to mean 
ammonia, ammonium nitrate,|much saving in his battle on 
ammonium - phosphate, -ammo- | weeds and bugs. 
nium sulphate, etc. Until recently | “Our production runs are not 
most of the fertilizer nitrogen in | large enough yet to permit us to 
Canada came as a_ byproduct! compete with U. S. producers o1: 
from gas works and the coke | many items,” a’ pesticide manu- 
ovens of the major stee] com- | facturer told The Post. “We will 
panies. But the new recovery | be forced to go into the U. S. 
from atmosphere, by nitrogen | market now for made-up formu- 
fixation, is. the latest: and most lations.” 
effective answer to the world’s; Actual saving to the Canadian 
growing requirements for soluble | farmer is estimated to work out 
nitrogen. { to around 2c an acre on 2A-D, 

The two other most important | for instance. It is estimated that 
chemicals for plant. food are/ there are some 500 pesticide for- 
-mulators.in Canada. Many of 
these might cease operations al- 
together or go into the importing 


Where. do these! available from the U. S. 
come from and what is the supply | Since many of the pesticide 
outlook at the moment? ' -.pitems are currently in tight sup- 
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The appearance of D.D.T. on a: 


























we are in the Chemical Business too! 





It was no accident that put Canadian General Electric, the leading electrical manu- 
facturer, into the chemical business—it was research to improve insulation and other 
components of the Company’s electrical equipment and appliances. Today these 
C-G-E Chemical Division products are available to all industry. They are lowering 
the cost, improving the appearance, and adding to the life of many familiar things. 






* 
pLastics / oi 
As one of the original users of plastics, Canadian General Electric has the most | 
modern plastics moulding plant in Canada. Here are complete facilities for 


transfer, injection, extrusion, and compression moulding — for custom- | 
moulding to serve every industry. 


GLYPTAL RESINS / | 


C.G.E. pioneered and is Canada’s first manufacturer of alkyd resins. It serves 
the paint industry with a complete line of alkyd resins for surface coatings. 


FORMVAR WIRE ENAMELS / 


Tough synthetic wire enamels used as a coating for magnet wires are produced 
by C.G.E; and supplied to all leading wire and cable manufacturers, 





PERMAFIL RESINS 


Permafil resins are an unusual product of the polyester group that are 100% 
resin yet liquid in form. Because they contain no solvents and set up “void- 
free” they are particularly useful for electrical insulation. Permafil is also 
widely used for filling porous metallic (aluminum, magnesium, etc.) castings. 


— 


siuicones / 


G-E pionegred development of the silicones now widely used as mould re- 
lease agents in the rubber industry. G-E silicones are also used in surface 
coatings, insulating resins, and low and high temperature oils: Silicone 
rubbers are used for special gaskets. 


ALNICO PERMANENT MAGNETS / 


These alloys are capable of being cast or pressed into a variety of shapes and 
sizes. Because of their superior magnetic properties Alnico magnets have made 


an a contribution to the improved quality of radio speakers, hearing 
_aids, electrical instruments and devices. 


CARBOLOY CEMENTED CARBIDES V 


| J Canadian General Electric produces Carboloy ce- 
mented tungsten carbide, the hardest metal made by 
man. Acunt performance records show that tools, 
dies, drills and wear made from Carboloy ce- 
Pale mented tungsten carbide outlast steel up to 400 times. | 





| CANADIAN GENERAL ELECTRIC COMP 
| | LIMITED 
| 


ANY 


Head Office: Toronto—Sales Offices from Coast to Coast 
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Chemists Seek New Sources for Sulphur Su 


Mines and Natural Cas to Aid 
In Meeting Expanded Demand 


To leap in a few months from, the second world war ended. 
a position of a humble servant of; In the meantime, contract price 
industry about’ w. little was} of native sulphur climbed steadily 
said to one of the Se publicized| upward from around $18 to cur- 
shortage items in the world, has/rent price, around $22 a ton. But 
been the meteoric role of sulphur.|an active grey market price has 
More has been written about|seen purchases made at as high 
sulphur during .the last six/| as $175 a ton. 
months than during the previous; Canada, dependent on U. S. 
10 years. imports for more than half of her 
Today, when defense production} sulphur requirements, is going to 
chiefs meet, when industry lead-| have to take her 20% cut along 
ers get together to draw up future| with other U. S. customers in 
production schedules, and chem-| good grace. 
ists in many fields examine their}; But since no one in the sulphur 
problems, the talk invariably| business can see the_ situation 
swings around to sulphur short-| getting anything but progressive- 
ages. ly worse, she is also going to have 
? to do something about it, Last 
Because sulphur is as essential| year, we consumed over a half 
to an industrial economy as steel| million tons of sulphur in all 
—more so, because steel-making| forms, the pulp and paper indus- 
itself requires sulphur. When/|try accounting for some 315,000 
shortages develop, -just about}tons, Most'of the remainder was 
everybody and every industry is| used in industry and agriculture 
affected. in the form of H:SO: (sulphuric 
The newspaper we read, the| acid). « 
automobile we drive, most of the} Over 90% of all the sulphur 
clothes we wear, are all depend-j used in Canada has to be convert- 
ent on the “yellow stuff,” in some|ed first to sulphur dioxide form 
stage of their manufacture, World| (SO,) from here there are two 
food production could, fall off} broad divisions—sulphite liquors 
drastically if sulphur became un-|for the pulp and paper industry 
obtainable, because this humble| and H»SO« for a broad range of 
servant is also one of the most} industry. 
essential items in manufacture of} Here is a list of the industries 
chemical fertilizers. depending heavily on H:SO. in 
Canada’s $830 millions pulp and| their processing and quantities 
paper industry would come to a| they consumed in 1949. 
standstill without sulphur. As it} Consumption of Sulphuric Acid, 
is, it’s going to have to take a 20% By Industries (1949) 


cut in essentiai U. S. imports this gooeedy — of 
year. Unless additional supplies 7% acid) 

| Fertilizers ......¢, peeve sabe. 488,405 
are made available, shortages will | 'Heavy chemicals ........... 57,571 | 
begin to affect newsprint produc- Mninaees oc. <5 <i. cos coe 19,943 


tion this summer. {Nonferrous metal smelting 


But what happened to make the; and refining ............. 12,944 
aupply situation suddenly critical? | Textiles «............ socesees 14,969 
Supply and Demand | Coke and Waa os sea eenesses  S4012 


It's the old story of production | Petroleum: refining ........ 





not being able to keep up to er reeveeevens | 
zooming world demand. igh Electrical apparatus ....... 4,624 
sulphur requirement is synony-| pjastics ............. Enea 5,974 
mous with high industrial activity |Soaps ........... Sivvasccses 4am 
and the fast business tempo of the! Adhesives ............sese0 599 | 
postwar years doubled sulphur) Miscellaneous ...... beleésee 5,017 | 
requirements from the average 

of 1935-39. | WORE i vn neces qous wanes 683,500 | 


When a way of recovering 99% |, Obviously Canada must Jook to} 
pure sulphur from U. S. Gulf| her own resources to get her over | 
Coast sulphur domes was perfec-| the sulphur hurdle. No one else} 
ted, the rest of the world’s sulphur/| is in the position to help, Since 
became too expensive, These Gulf; there are no known sizeable re- 
deposits have been supplying over | serves of native sulphur in the 
90% of the world demands for a} country, the best bet looks to be 
number of years now, but they| in more extensive recovery of the 
are starting to run out; no aoa 
ones have been found since 1938. 
At the rate they are now being | 
used, present deposits will last/smelters every year, It is esti- 
only around 15 years. | mated, for instance, that, there 

A 10-country committee hastily | are some one million tons of sul- 
called this spring to deal with the! phur annually available from the 
situation estimated a one-million| waste gases discharged into the 
ton shortage for 1951, Allocation| atmosphere in the Sudbury area. 
plans were immediately called| But to extract this sulphur econ- 


sulphur that go up the smoke- 
stacks of Canadian base metal 


for and sulphur became the first |;omically is another matter. Great 
strategic material recommended | strides, however, have been made} million cu. ft, 


for international allocations since ‘in this direction recently. 





GUTTA PERCHA 
HARD RUBBER 





PIPE.,<FITTINGS 


ane FULLY RESISTANT % 


thousands of potential tons of} 





Aasesher big: and largely unde-, will be extracted from this gas 
veloped source of sulphur is the) before it is put into the pipeline 
sulphide pyrites deposits of base] for delivery to market.» It is this 
meta] mines, Until a few years| integrated operation that will 
ago, little of this ‘was used.| make the whole project economi- 
Nicholls Chemical Co. has been| cally feasible. Royalite is planning 
extracting some 100,000 tons an-/ a processing plant to recover sul- 
nually of H,SO, from pyrites and} phur from its Turner Valley gas 
one pulp and paper company—St./} field at the initial rate of some 
Lawrence Paper Co.—also uses/ 8,000 to 9,000 tons annually. 
sulphur from this source. Canadian Industries Lid. is con- 

The current stepped-up defense | structing a new plant at Copper- 
program has put new urgency| cliff, Ont. to produce some 90,000 
into the whole project. The metal,|tons of liquid sulphur dioxide 
chemical and oi] industries have! annually (two tons of this product 
been quick to take up the sulphur| equals one ton of elemental 
challenge in this country, Projects| sulphur). This will be the biggest 
under way, or planned, could| project of its kind in the world. 
make Canada largely self-suffici-| The raw material will be by- 
ent in the matter of two to three} product gases from International 
years. Already some $11 millions} Nickel smelter. These gases, héw- 
in this program has reached the/ ever, will be much more concen- 
Chemicals Division of the Defense} trated than formerly, because of 
Production Department for pri-| development of an oxygen flash 





Of all the basic chemicals, sulphur is one of the 
most important. It’s used in a wide range of industry, 
from agriculture (in fertilizers) to pulp and paper 
making, explosives, and steel. That’s why industry has 
been watching closely the growing shortage of imported 
supplies — and here’s whai they’ve been doing about it, 
with the co-operation of research chemists. 





ority rating for essential material. 
Ottawa in turn has looked favor- 
ably on the projects and assured 
co-operation. 

Some of the credit for the new 
projects getting under way go to 
the Canadian Pulp & Paper Asso- 
ciation. A committee, formed to 
look into the whole sulphur sup- 
ply situation, has been instru- 
mental in getting several of the 
projects under way. At the same 
time, the Association is doing 
considerable research on its own| from Inco’s waste ‘gases, under 
in recovery of waste sulphite| way for many years, will be 
jliquor as well as exploring ways | sharply stepped up. 
lof stretching available sulphur} Aluminum Co. of Canada plans 
supplies further in the pulp and| ear ‘ly start on construction of a 
| paper making process. $1-$1.5 million plant at Arvida, 
| The biggest projects are based| Que. to produce 45,000 tons an- 
|on waste smelter fumes and re-/ nually of H:SO.. Basic raw mate- 


smelting process by Inco, It is 
this new process plus the current 
high price for sulphur that is 
expected to make the ‘ project 
economically feasible. Certain 
pulp and paper companies are 
reported to have already negoti- 
ated for most of the supplies of 
the liquid sulphur dioxide when 
these become available next yeas. 
The plant is expected to cost 
between $1-$2 millions. At the 
same time, sulphuric acid output 





13,399 | covery of sulphur from iron sul-|rial will be zine concentrates 


|phides from base metal mines. | from Barvue Mines, Northwestern 
| Other projects are based on; Quebec Barraute mining camp. 
natural gas. 


recovery of sulphur in one form | will be largest of type ever built. 


|or another from sources where it | Most of H:SO« output will be used 
its own 
in manufacturing 
way or in an. advanced) other chemicals such as aluminum 


| has been traditionally wasted. 
Here 
| under 
| stage of planning; 
Shell Oil Co. and Royalite Oil 


\by the company for 
are the chief projects! requirements 


| sulphate, aluminum chloride, etc. 


duce from Alberta ‘natural gas| Canada (Hamilton has 


west. coast pulp and paper i 
try. 
ted from natural gas that has| in Northwestern Quebec. 
already been contracted: for ale 

'to ‘other markets. Shell Oil ex- | 
pects to have its $500,000 sulphur | 


} 





will be situated close to the com-| try 
pany’s gas 


in the area, Noranda 


| Southern Alberta. 


Corrosive Chemical ecltore 


Strong acids and chemicals con be conveyed safely through 
GUTTA PERCHA Hard Rubber Pipe. It is built to take pres- 
sures up to 50 pounds per square inch, and can safely be 
used ot temperatures up fo 120°F. 

Hord Rubber pipe con be fabricated on the job for 






(J) Check these active corrosive solutions safely ceried by 
Gytta Perche Hord Rubber Pipe: 


Nickel sulphate 
Nuric acid, up to 16°Be. 
ocid 






quick, money-saving, changeover from obsolete corroded 
pipes. Most standard fittings are also available in hard 
tubber—giving you complete protection. 

Sizes: 4 inch to 6 inches diameter. Same outside diameter 
os standard iron pipe. 


For other applicot‘ons of hard rubber for conveying corrosive solutions, write 
én His 


GUTTA PERCHA & RUBBER 


aac 


+ 


|Concentrates are 56% zinc and 
| Every single project represents | 31% sulphur. Roaster to be used 


Noranda Mines is planning con- 
Co, have announced plans to pro-| struction of a plant in Eastern 
been 
j}some 18,000 tons of elemental; named as one of the locations 
sulphur annually for use oy the} being considered) to initially treat 
dus-|some 300 tons of iron pyrites a 
The sulphur will be extrac-| day from the company’s own mine 
This 
would produce some 60 tons of 
elemental sulphur and 200 tons 
of iron sinter'a day. At the same 
plant in operation in the Jumping| time, substantial quantities of SO: 
Pound field in Alberta in about a| gas would be given off which 
year. The sulphur extraction unit | could be made available to indus- 
is 
distributing plant| estimated to have minimum re- 
which will be delivering some 20} serves of over 100 million tons of 
of gas daily to|50% pyrite material in its mines. 
The sulphur’ The new pyrite unit would cost 


HOW TO aw Pefoe Corroscon 
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in the ssetghinariiaal of $4 mil- 


lions. 

Consolidated Mining &  Smelt- 
ing Co, will construct a $9 million 
fertilizer plant at. Kimberley, 
B.C. to produce around 70,000 tons 
of ammonium phosphate a year. 
Part of the new project will con- 
sist of a modern sulphuric acid 
plant with an annual capacity of 
around 110,000 tons a year, This 
plant will operate on pyrite tail- 
ings from company’s Sullivan 
base metal mine, C.M. & S, is 
presently the biggest producer of 
H:SOs in Canada, turning out 
around a half million tons a year. 
All the acid is used in the produc- 
tion of the communis fertilizer 
products. 

NICHOLLS CHEMICAL co, 
which currently produces some 
100,000 tons of H:SO+ annually 
from roasting iron pyrites is 
planning a sharp step-up in capa- 
city. 

Britannia Mining & Smelting 
Co.’s stockpile of some 100,000 
tons of pyrites on Howe Sound, 
B.C, may soon be going to B. C. 
pulp and paper companies to help 
meet the sulphur shortage. Com- 
pany is currently producing some 
200 tons of pyrites a day from 
base metal operations, and pyrite 
exports have beén going to Japan 
and France, Columbia Cellulose 
has been first company to indicate 
it would use these pyrites. 


Dominion Tar & Chemical Co. 
has announced that negotiations 
have been completed between the 
company and Fortune Oils Ltd. 
giving Dominion Tar a controlling 
interest iri Sunbeam Sulphur Ltd., 
Calgary. The two companies will 
commence an exploratory drilling 
program for sulphur immediately. 
The showings have already been 
located in an area about 100 miles 
north of Edmonton. It is too early 


] 
2: Seen Cee Se, OF heen SUITE. 1010, 100. ADELAIDE STREET, WEST, TORONTO, ONTARIO 


deposits yet. 
The world price of sulphur a TEPER: Bet.” F-99469 


expected to craw] steadily upward 
(unless extensive new natural dee), 
posits are discovered), In the last}ton for shipments. Last year 
six months for instance, contract| average price in a very restricted 
price of elemental sulphur has| market was around $2 to $3 a ton. 
jumped from around $18 a ton to| A sulphuric acid plant based on 
the present $22 price, Reflecting| pyrite costs around 2% times as 
the tight sulphur situation which| much to build and nearly five 
is world-wide, demand for Cana-| times as much to operate as:one 
dian pyrites (around 50% sul-| burning elemental sulphur, sul- 
phur) has turned kéen the last! phur -officials :estimate, Freight 
few months with somg European} charges on low sulphur content 
firms paying as high as $7.50 a pyrite raises another cost spectre. 


High ZLuality 
SILICA LUMP ™ FINES = Produced 


from Manitoulin Quartzite containing ap- 
proximately 99 percent silica. 


w 


Shipment by boat from Company's stock- 
pile and dock on Manitoulin Island, 
pictured above, provides quick availability 
and cheap movement to ports and indus- 
trial centres bordering the Great ickes. 





IN VARIOUS. SIZES 

for the 
CHEMICAL and METALLURGICAL INDUSTRIES 
SUITABLE FOR SILICA BRICK 


w 


INQUIRIES- INVITED ON SILICA SANDS AND. FLOUR 


CANADIAN SILICA CORPORATION 


LIMITED 


With pyrites running around 50% 
sulphur one. has to ship two tons 
of pyrites to deliver one ton of 
sulphur, The higher price of iron| 
ore, however, will make co- pro-| phur, but gradual} depletion of the 
duction of sulphur from pyrite| Gulf Coast deposits will work a 


increasing revenue, minimizing 
annoyance of waste disposal prob- 
lems. 

We will never run short of sul- 












correspondingly cheaper. The} 
shortage picture. will offer an 
attractive new and/or expanding 
market for by-product acid os 
Canada’s base metal producers, 


transformation in sulphur. status, 
will bring about a new assessment 
of sulphur economics, and turn 
even more attention to the role of 
the chemist. 








































— Hefe,. from limestone, coal and hydro-electric 


power, 


many diversified industrial chemicals including 


Shawinigan Chemicals Limited produces 


calcium carbide, acetylene black, acetic acid and 





anhydride, solvents. and plasicizers. 


Of special significance-are Shawinigan’s three latest developments— 





crotonic acid and its esters; chloral, one of D.D.T’s main ingredients, 
and monochloroacetic acid, used in the-manufacture of 2,4D — the 
new and remarkable weed killer. 








*¢-¢ 


Write Shawinigan Chemicals Limited, P.O. Box 6072, Montreal, 
P.Q., for additional information and booklet listing products. 










» 


























































































































































in cities and villages every day— é 
a bringing more and better telephone . 
) service to more and more people. 








the 









medical i 

in| out new antibiotics and pie te 
hormones. Some may replace the 
discoveries of the past few years. 

Here are some new ventures: 

Synthesis of “compound F,” a 
drug closely allied to cortisone, 
by a team of Merck & Co. re- 
searchers, indicates the possibility 
that the new drug may be better 
~— for treating arthritis and rheu- 
matic disorders — and cheaper. 


At Connaught Lab 

Pivotal centre for much of the 
new work on pharmaceuticals in 
Canada is the Connaught Medical 
Research Laboratory in Toronto. 

Connaught, in co-operation 
with industrial chemists, is study- 
ing a new hormone, “somatroph- 
in” (STH) frequently known as 
the “growth” hormone. Dr Hans 
Selye of the University of Mont- 
real did much preliminary work 
on STH, Now Connaught has 


lished antibiotics and 
more effective and cheaper to 
produce. 

Penicillin, oer ACTH, 
cortisone, chlor- 
siaisiadek wepeaaaeth they're 
magic names. 

The tremendous rise in the pro- 
portion of prescription sales to 
general drugstore sales in Can- 
ada is an indication of the import- 
ance of the aiutibiotic-hormone 
“revolution.” Antibiotics fight 
disease by attacking germs; hor- 
mones restore glandular balance. 

Since 1945, prescription sales 
have increased more than 125% 


ACOUSTI-CELOTEX 





A hush descends on rooms when Acousti-Celotex is 
applied to ceilings. Unwanted sounds ore 
absorbed before they become disturbing. in schools, 
plonts, lecture halls, offices, churches... 
wherever less noise or better hearing is required 
«+ increased efficiency or better staff conditions, use 
Acousti-Celotex. Its efficiency is substantiated 

by authentic tests, ~~ 


DOMINION SOUND EQUIPMENTS 


Limiwvteo 
MEAD OFFICE: 4040 St. Cotherine Street West, Montreal. 
BRANCHES AT: Scint Joha * Holifox * Quebec * Montreal * Ottewa * Toronto * 
| Winnipeg * Regine * Ceigary * Edmenien * Veacouver. / DS.51-9 





*s Role i in Nation’s 
ew, Better ‘Wonder Drugs’ 


been os financial assistance 
by the National Research Coun- 
cil to find out how STH can be 
produced in quantity. 

STH is a repair drug. Used 
along with ACTH and cortisone, 
it has shown signs of usefulness 
in preventing or reversing adverse 
hormone-balance reactions like 
lowered resistance, multiple spon- 
taneous infection. 

In ACTH, too, Connaught has 
perfected methods for quantity 
production, The project has had 
the full co-Operation of the pack- 
ing companies, and the maximum 
quantity of pork pituitary glands, 
the ACTH raw material, has been 
made available. 

“It is hoped,” said a spokesman 
for the ACTH research section of 
the lab, “that later this year 
further increased supplies will 
enable greater general distribu- 
tion.” 

Substitute for Blood 


Connaught is currently work- 
ing on a new substance called 
“dextran” which has been indi- 
cated as a substitute for blood 
plasma. It’sa derivative of sugar. 

The big drawback about STH, 
and all the synthetic hormones 
for that matter, is high cost. 
STH will be difficult to adapt to 
an “assembly line” production 
system, 

Another Canadian discovery is 
“Danilone,’ which when given 
orally increases the clotting time 
of bleod. Charles E. Frosst & 
Co. recently developed this 
“safety” drug under their own 
steam. This synthetic chemical 
has been known for years — but 
it took Frosst researchers to 
prove its initial performance as 
a “repair” drug. 

The bogey for most pharma- 
ceutical houses working on hor- 
mone research is cost. So .the 
pharmaceutical industry turned 
many of its research workers to 
the study of ways to cut produc- 
tion costs. 

Reducing Costs 

Some- antibiotics: respond to 
mass production methods. But 
that’s not true of synthetic hor- 
mones whose raw materials will 
always be hard to get. 

An important part of the’ an- 
swer to the high cost problem is 
development of new synthesis 
methods, the application of 
“assembly line” processes. to 
speed up production. 

There’s been vast improvement. 

The initial price for penicillin, 
for example, was $20 for 10,000 
units. Today the wholesale price 
is about five cents. Streptomycin 
has dropped from $15 a gram to 
50c. Other antibiotic drugs have 
followed the same price pattern. 

eContinuous research is aimed 
at reducing the cost of penicillin 
further, and improving it. A new 
penicillin salt, ethyl tyrosine 
penicillin, may permit production 
of certain penicillin products at 
a much lower cost. 

But cortisone and ACTH are 
still expensive and the synthetic 
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“Tom, a0e've 
OW 


“I just had to call you and tell you 


the good news.” 


It’s a big event for us too—and it 
is taking place in homes and offices, 











In the past five years we've connected 
over one and a half million tele- 
phones to meet new requests for 
service. We've added well over two 
million miles of wire to carry the 
ever growing volume of local and 
Long Distance calls. 


In fact we've packed as much growth 
‘into the past five years as we did in 
the first fifty years of our history. 


We're going right on with the job. 
If you haven’t service, we want you 
to know we're working at it. Your 
place on the list is being protected 
and your telephone will be installed 
just as soon as possible, 
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processes involved are more com- 
plicated than in any other chemi- 









Getting 

Merck & Co. recently laid out 
a new multimillion-dollar plant 
in the U. S. which, it is hoped, 
will lead to more cortisone at a 
lower cost, reach more sufferers 
from rheumatoid arthritis, rheu- 
matic fever, asthma and other ills. 

But the plant needs 1,400 dif- 
ferent items of equipment, and 
it’s estimated that «a single 
month’s. raw-material ‘supply will 
fii a train of freight cars a mile 
long. Raw materials. including 
cattle bile, (bile from 30-40 cattle 
just makes an average dose), wool 
fat and even Mexican yams. 

The pituitary glands of slaught- 
ered hogs continue to make up 
the chief raw material for ACTH. 
It. takes 1,700 hogs’ heads to 
make about 500 mg. of the hor- 
mone, and that’s only enough to 
treat one .or two patients: for a 
week. It takes nearly a million 
animal heads to make enough for 
a week’s treatment of 600 suf- 
ferers. 

ACTH and cortisone are linked 
in their physical action in the 
human body. An injection of 
ACTH generates production of 
cortisone in the body, or alter- 
natively, cortisone itself can be 
injected, 

The problem of hormone syn- 
thesis is gradually ~-being broken 
down as new and more plentiful’ 
raw material sources are found. 
It’s been the most difficult task 
faced by pharmaceutical re- 
searchers because the alternative 
synthetic hormone sources seem 
highly adept at evading discovery. 

Once the structure of the 
natural body hormone has been 
analyzed — and this has been a 
tremendous project — the chem- 
ist looks around for a more 
readily obtainable nonhuman 
gland supply. First he studies 
animals:as in the case of ACTH 
{and cortisone. 

Then he moves on to plants. 

His goal, of course, is to find a 
really plentiful chemical material 
whose molecular structure can be 
changed easily and cheaply into 
that of the original animal hor- 
mone itself Then, ACTH and 
cortisone might be almost as 
cheap as table salt. 

Cortisone was synthesized -first 
in Canada by Merck & Co., the 
Montreal pharmaceutical firm. 
Since then most drug manufac- 
turers have been trying to lick 
the chemical synthesis problem. 

The first Canadian sample of 
ACTH was produced after inten- 
sive research by the Connaught | 
Medical Laboratories. It has been 
distributing research samples of 
new variations in manufacturing 
methods to clinical research 
bodies and university laboratories 
all over Canada. 

Research Work 

The proportion of reseafth 
activity to manufacturing activity 
in the pharmaceutical industry is 
probably larger than in any other 
chemical industry. 

“It’s certainly very much larger 
than in the average industry,” 
J. B. Frosst, vice-president of 
Charles E. Frosst & Co., Montreal, 
told The Financial Post. 

“This research activity is divid- 
ed into several different efforts 
comprising pure and applied re- 
search, both within our own 
laboratories and in association 
with university and hospital 
scientists. 

“Occasionally entirely new 
substances are discovered, but a 
great deal of applied research 
leads to improved and cheaper 
ways of producing known, drugs, 
or better pharmaceutical com- 
binations of them.” 

Intense biochemical research 
by the Armour Laboratories of 
Chicago and a network of in- 
dependent researchers in Canada 
and the United States has led 
to higher production of ACTH 
packaged in clinical dosages. 
Gradually, ACTH supply is im- 
proving. And the tireless re- 
search workers’ are chiefly re- 
sponsible. 

The supply of that other “won- 
der drug,” penicillin, has been 
vastly improved through perfec- 
tion of the “deep culture” pro- 
cess, Incubation of mold cultures 
is done in huge tanks similar to 
a brewery’s fermentation vats. 
The liquid is kept agitated and 
aerated. 

Last year the three producing 
laboratories in Canada turned out 
more than $5 millions in penicil- 
lin, about 10% of which was 
exported. 

The deep fermentation process 
has also been adapted to strepto- 
mycin with similar good _results 
in stepping up output. Success- 
ful volume synthesis has now 
been achieved with most of the 
vitamins. Annual output value in 
1950 was over $9 millions. 

Look to Future Supplies 

Today among the larger firms, 
the only one of 100% Canadian 
ownership is the Charles E. 































































ealth! 


-June 23, 1951 





THE FINAN CIAL POST 


“pibs......10..B0 (CARS © 


Plastic baby bibs are the greatest innovation of recent 
years (just ask a young mother). Railwaymen cre 


hailing the new, longer-lasting paints which mean less 
repainting of equipment. Both require Phthalic Anhydride. 
The plastics industry uses Phthalic Anhydride to “plasti- 
cize” the vinyl resins which end up as hard radio panels 
or soft, pliable shower curtains (and baby bibs). 


Phthalic Anhydride’ is required in the manufacture of 
the new, more durable alkyd resin base paints. These 


longer lasting finishes protect our cers and refrigerators 
—and the guns and tanks which preserve our freedoms. 


Phthalic Anhydride is derived from a chemical pro- 
cessing of Nephthalene, one of the products extracted 
from coal tar at our Toronto plant. Produced in Canada, 
from Canadian raw material, Phthalic Anhydride is but 
one of many vital chemicals manufactured and distrib- 
vied by Dominion Tar and Chemical Company Limited. 


PHTHALIC ANHYDRIDE 
ee. 











DOMINION TAR & CHEMICAL 
COMPANY, LIMITED 


48 plants and offices in 28 centres across Canada 


where’in the world.” 
One of the main pfojects in 


| ness Association in a survey of | production. 

“This company is now negotiat- 
ing with the Government to assist |this “stock-piling” 
in the production and stock- 
piling of new emergency products 
of which there is no supply or 
production in Canada — in fact, 


future supply problems and ways 
to solve them, 

Says Frosst’s vice-president: 
“Canadian pharmaceutical manu- 
facturing facilities are in a strong 
position to meet emergency situa- 
tions arising out of possible war 








Sun Life Building, Montreal 


activity will 
be the assembly of stocks of anti- 
biotics and synthetic hormones of 
different kinds to take advantage 
of recent advances in the ther- 
no large-scale production any-|apeutic use of combinations of 


TA-1-51 


these drugs to check the adverse 
effects of individual use. 

Another will be to look ahead 
and try to foresee what raw ma- 
terials might be in demand shguld 
researchers hit upon new and 
even more startling drug discov- 
eries, and stock-pile them. 





Another new development using 


B. F. Goodrich Chemical Company raw materials 





‘too luminescent tape glows. 


brightly all night long... an 
important safety factor wherever arti- 
ficial lighting is not possible. It re- 
news itself during daylight again and 
is good for many nights’ use. In the 
luminescent coating a Geon resin 
serves as the pigment binder. This 
in turn is protected by a transparent 
surface coating of Geon, 


Because water would the 


It’s another example of Geon mate- 
rials’ versatility, For Geon is adapt- 
able to scores of uses where resistance 
to heat and cold, weather, aging and 
wear are important—often vital, And 
Geon materials have more advantages. 
They're highly resistant to oil and 
grease, chemica]s and: other damag- 
ing elements. 


Geon materials come in many forms 
including resin, latex and com- 
pounded plastics. They may be just 
what you need to improve or develop 
® product, or to convert to defense 


B. F. Goodrich Chemical Com 


B. F. Goodrich Chemical Company does not make this tape, 
Seah ep ence dar ty ceettng ont 


Tape that says 
“HERE | AM” in the dark! 


tities are available for development 
work. For information and helpful 
technical advice, please write B. F, 
Goodrich Chemical Company, Kitch- 
ener, Ontario. 


A DIVISION OF 
=). eee 
SANADA LIMITED 
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Canada’s paint, varnish md) amel,” using water as a solvent) either. Strict raw material con- 
lacquer makers are going all-out} instead of the turpentine or min-j trol and lab analysis now permit 
this year to develop new products, |‘eral spirit used in ordinary paint.|the home decorator to choose 
perfect cost-cutting ideas and/ This water solvent technique has} from a wide range of color shades 
prepare for defense shortages in| been used successfully with so-| and surface textures, over 4,000 
raw materials, And the chemists) celled flat wall paints. . in fact. New pigment tests are 
are playing a big role‘in that de-} And paint chemists believe/ also bringing out new colors. 
Velopment program, in an indus-|}they will soon find the right} A superior range of maroons 
try based on chemicals, : catalyst to break down paint oil} has been developed from special 

They have @ big share in Can-|imto an emulsion fine enough to/ jron oxide pigments. Blues, which 
ada’s chemical boom—hope to do| develop a water-set enamel with| present the greatest trouble to the 
a record $100 millions in business|# glossy finish. It will probably! paint maker, are being tamed. 
in 1951—about $10 millions more} be cheaper than ordinary enamel, | One of the best, derived from the 
than last year. That means keep-| And, like its dull finish cousin, complex phthalocyanine pigment, 
ing pace dollar-for-dollar with the| it will be practically odorless. used to have a tendency to 
U. S. surface coating industry on| Of course it may take a little) crystalize. That’s been checked 
@ 12-1 population basis. - longer to perfect resin emulsion} by treating the pigment with 

They'll serve the average Cana-|enamel to compete on equal) chlorine and benzene. 
dian better than ever this year.| (ality ground with regular en-| ‘There’s been vast improvement 
And if war should cut the indus-|@mel. But it's an example of the) i, the development of special 
try off from far-flung raw mate-| constant research going on in the) ;ings of pigment for different} 
rial supplies, the industry has new| industry. ‘ purposes, Leader in the specialty 
ideas in synthetics to help lick Another Chemical Miracle field is titanium dioxide, the best 
that problem, too. The resin-emulsion discovery| white pigment found to date. 

Output of ' Canada’s surface| was a surprise to many chemists,| Making it requires a difficult 
coating industry has risen rapidly | and something of a minor miracle.| chemical process, and it’s still on 
in recent years. In 1945 there) By all the laws of chemistry, oil| the expensive side. - 
were 90 plants in operation. To-| and water don’t mix, at least not} But it’s the “whitest of whites” 
day there are 126, Production of} easily, and certainly not for long.| in paint. Chemically inert, it lasts 
standard coatings has increased| But the paint chemists cdme up| longer on inside and outside sur- 
more than 60% in 10 years, and! with a major advance in surface| faces. And one coat will often do 
today about 40% of the industry’s| coatings. ‘| the job. 
output goes into coatings fo As things stand, the resin emul-| Unfortunately, titanium’s been 
manufactured articles. These ma-| sion process turns out first|in short supply, The older-type 
terials are referred to in the trade | quality paint coatings at a cost|}pigments, white lead and litho- 
as industrial finishes. | 35% below that of the old turpen-| phone, are still leaders in volume 

Yet caw material suppliers) ¢jne—mineral spirits solvent tech-| among paint makers, and they do} 
abroad can’t increase their pro-| nique. a good job. But the recent dis-/| 
duction fast enough to keep pace}; [pn water-thinned paints and|covery of the world’s largest 
with the industry’s growth. And,| enamels, the chemist is raaking| known titanium ore body in Que- 
too, the danger of defense short-| the kind of coating the average} bec is liable to tilt the supply and 
ages has kept paint chemists 02! man understands. It shows no| cost advantage to titanium diox-| 
their toes developing substitutes.| brush marks, usually needs only | ide, and Canada, soon, 3 wks 

Make Canada Self-Sufficient [one coat and, in the case of| When production of titanium 

But they feel that the supply| “gloss” paint and enamel, it’s|from this rich Quebec lode gets 
position, one way ‘or another, is washable. 3 
fairly satisfactory. | Paint for any job — that’s the 

The trend is to make Canada as} 
self-sufficient in materials. as 
possible. Work is being carried 
out by the industry and the Na-| water surfaces and weather areas, 
tional Research Council on the|rubber-based paints for pipes and 
capo ag Putas tacabion| is usually a plague, even insect | Canada to date. 
resources—like zine pigment,| repellent paint containing mos- Oil Supply 
titanium dioxide, wood resins and| Wito “discourager” and DDT. There have been developments 
synthetics via Sarnia’s Polymer| Latest development is a latex-| in paint, oils, too. 


Corp. emulsion paint that is odorless! Linseed oil is still the staple in 
Here’s what’s new in paint. | and scrubable, for interior decora- | 


Th t striking twist is the| tion | the paint industry, but last year’s 
e most striking twist is the| , 


|flax crop in Canada was dis- 

forecast early development of an appointing. Paint makers were 

inexpensive “resin emulsion en- forced to import some of their 

renee : requirements from the U. S. and 
Argentina. 

The current campaign of the 


Canadian Paint, Varnish 





turer. He’s brought out tough, 





Getting the Colors 
Esthetics aren’t neglected 






















CHEMICALS 


IMPORTERS & DISTRIBUTORS 


PHILIPP BROTHERS (CANADA) LTD. 


1440 St. Catherine St. W. MONTREAL 25, QUE. 
Telephone UN. 6-8674 Cable Address: Philmet 


|more extensive planting of flax 
in the Prairie Provinces is expect- 
ed to improve the 1951 crop, This 
year the industry is assured of at 
least a million acres ufider flax, 
and it’s hoped that all linseed oil 
needs will be filled, 

Heretofore, linseed oil has been 
cheapest, most easily available in 











just as well as tung oil, the scarce, 


























This margarine packaging film shows the product 
te yet takes tremendous strain from 
kneading and twisting for color mixing. 

















ett sen - Syd... SEEN! 


For every pdckaging problem, the answer is Pliofilm 


Whatever your product, it looks better, 
lasts better, sells better in Pliofilm! 


This new packaging film controls moistere 












With an eye to the future, you should know more 
about the many advantages of packaging with Pliofilm. 
We invite your inquiries with a view to working 
with you @n an experimental basis to develop your 


and air... keeps out and cuts soilage to a packaging program. sie sb . 
> s : : Send for free descriptive booklet “Plain Facts About 
minimum ! It protects e gfrom shirtsto pictin” from: Special Products Division, The 


candies till they reach the consumer. Pliofilm’s 
re-use value gives an extra bonus in buy appeal! 

Products look better in Pliofilm too. Pliofilm 
does not wrinkle. Its elasticity, strength and 


crystal-clear all aid up to neater, 
more durable sicheaiee: It prints beautifully 
and heat seals at a low temperature. 

No matter what your packagiag problems ~-. 
you can rely on Pliofim! 
What Abdut Delivery ; ; < 
Although our plant is working to capacity, demand 


sory sar Tire & Ru Company of Canada, Limited, 
New Toronto, Ontario. oh 


Geeod things are better ia 
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| extracted economically in ‘com- 


into high gear, Canadian paint} ported turpentine is high. 
| manufacturers will be virtually} 
motto of today’s paint manufac-| free of dependence on foreign | huge industry, Based on the or- 
suppliers. This competition for} ganic “alkyd” group in chemistry, 
water-repellent paint for under-| Supplies with U. S. makers has| they’re just as good as natural 
caused the bottleneck so far, to-| wood gums. Alkyd resins go into 
gether with the fact that there’s} enamel] coatings for a vast variety 
ducts where chipping or peeling; no titanium dioxide production in{}of manufactured products—stoves, 
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| This is especially true of recent}’ 


and} 


Lacquer Association to encourage} 
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j 
} 
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| 
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quantity. Now chemists find that|some highly volatile paints and 
castor oil, originally a wartime) varnishes has pressed the search 
substitute, can be treated to work| for better kinds of fire-retardant 


dustry Points to Record Year| 


Chemists Concentrate on Substitutes for Scarce Materials 


expensive king of all the drying 
oils, most supplies of which co 
from the East. ' 
Development of these alterna- 
tive drying oils means that Cana- 
dian paint and varnish manufac- 
turers are no longer so dependent 
on production of linseed oil, but}. 
linseed is still the chief material 


Castor oil is used largely in 
varnishes and lacquers where 
fast drying is a must, and it’s 
doing good service. Soybean oil 
is another. good substitute, and it 
doesn’t turn yellow with age. For 
special finishes, rapeseed oi] can 
be refined to high usefulness, 

Use Native Resins? 


If a current idea pays off, Can- 
ada may be more independent of 
foreign sources of resins and ester 
gums, 

Up to the present the bulk of 
turpentine and natural resifis 
needed for paint making has had 
to be imported from the United}’ 
States and abroad. Now paint men 
believe there’s a vast untapped 
source of supply right on their 
doorstep here in Canada. 

It’s estimated that there are 
millions of pine stumps lying 
waste in Ontario, Quebec and the 
Maritimes, These stumps are valu- 
able sources of turpentine and 
rosin gums, used in particularly 
heavy quantities for varnishes, 

The Federal Department of 
Agriculture is investigating the 
pine stump situation to see if 
turpentine and rosin ‘could be 


mercial quantities: It looks prom- 
ising now, for the price of im- 


Synthetic resins have built a 


washing machines, some makes of 
motor car, refrigerators, etc. Bak- 
ing time of 5-15 minutes at 300- 
320 degrees F, permits large-scale 
assembly-line production. 

The discovery of new sources 
of oils and resins has made Cana- 
dian paint and varnish makers 
more stable supply-wise, The fear 
of being cut off from essential raw 
materials is reduced, 


advances in the use of synthetic 
rubber latex emulsions in paint 
making. 

Popular chemical materials for 
synthetic resins include urea, 
melamine, vinyls, phthalic an- 
hydride, Most are hard to get at 
present, but glycerin is fairly 
plentiful. 

Fire-Retardant Paints 


The fire hazard presented by 
























coatings. Chemists doubt whether 
a 100% efficient fireproof paint 
can be found, but they’re confi- 
dent that they can come pretty 
close, 

| Small fires can be kept local- 
ized or even caused to- die out 
altogether by some new coatings. 
Phosphate-resin paint was found 
to be an excellent retardant coat- 
ing in. recent tests carried out by 
the Hydro-Electric Power Com- 
mission of Ontario. 

Other good paints for surfaces 
exposed to fire danger are those 
with a sulfamate or silicone base. 
Chlorinated rubber and water- 
emulsion paints were found to be 
poor protectors, as were those 
with various antimony oxide 
bases. 

Besides | fire protection, chemists 
want fire-resistant paints to have 
as many other attributes of a good 
surface coating as possible, These 
include appearance, washability, 
versatility and- endurance. 

For a retardant coating to re- 
| ceive a “pass” rating under tests, 
}it must not allow a flame to 
\spread over 50% more than its 
fire-exposed area, And to be 
acceptable as a protective coating 
it must withstand fairly severe 
heat and flame temperature with- 
out permitting the wood under- 
neath to char, 

Coats For Cars 

Lacquer chemists are develop- 
ing cheaper, higher performance 
hot coatings for motor cars. To- 
day about half the cars coming off 
the production lines in North 
America are finished with nitro- 
cellulose lacquer, 

In 1950 General Motors alone 
used 13 million gallons of finish 
and five million gallons of “thin- 
ner” material, an investment of 
néarly $50 millions. 

Another new field for paints|}- 
amd varnishes is as insulators. 
Tests Carried out in New York 
|last month proved that certain 
kinds of paints, varnishes and lac- 
quers, when used with carefully 
selected conductor metals, provide 
a cheap, effective insulator coat- 
ing. 

Where corrosive fumes are 
present, researchers have found 
that special aluminum paints can 
check the wear of surfaces from 
this cause. They’re also useful in 
painting the inside of a ship’s 
cargo holds for better visibility 
and water resistance. 

Although there are no immedi- 
ate shortages of vital raw materi- 

are no ac- 


























































































Our new, completely 
modern, continuous 

distillation plant uti- 
lizes non-corrosive 
metals throughout to 
prevent discolorization 
or contamination of 
the high quality prod- 
ucts it produces. 


Write for the new 


specifications and samples 


\ Canada’s Most Modern : | 
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FATTY ACIDS—Tallow, Coconut, Vegetable 
*L FATS—Hydrogenated Marine and Animal Fatty Acids « G 
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scheduled all-Canadian produc-| General Electric and Dow Chemi- 
tion of these materials may ease | cals. 
the supply situation by 1952, the} 
association says. 
Today the paint 


Almost every month this im- 
portant sector of Canada’s billion- 
is} dollar chemical industry brings 
third largest Canadian producer) out a revolutionary new product 
of alkyd resins, behind Canadian’ within reach of every man’s 


Distilled and Saponified) « 


purse. There’s a scratch-resistant 
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stays white and clean-looking lon- 


floor coating for bowling alleys | ger for householders in smoky 





and gyms, a skidproof varnish for | cities. 
the living room floor; a special 
fireproof paint for ships like the; may be something we’ve never 
ill-fated Noronic, a white lead} dreamed of, That’s the romance 
self-cleaning exterior coating that} of chemistry. 


Next month or next year 


it 
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Pgnricultural Chemicals 
Insecticides 
D. D. T. Technical 


D. D. T. Concentrates 
Naugathion 15% Wettable Powder 


Herbicides 

WEED-BANE (Amine, Ester, Dust) 

BRUSH-BANE (2,4-D & 2,4,5-T 
combination) 

2,4-D Acid, Esters & Salts 

2,4,5-T formulations 

Benoclor (Aquatic Weed Killer) 

Fungicides 

Ferric dimethyl dithiocarbamate 
(FERBAM) 

Zine dimethyl dithiocarbamate (ZIRAM) 

Phygon XL 

Spergon 

Tetramethylthiuram disulfide (THIRAM) 


Zine ethylene bis dithiocarbamate 
(ZINEB) 


Anthelmintics 
Phenothiazine NF and Drench Grade 


Peromatic Chemicals and 
Seceatial Olle 


Industrial Chemicals 


CHEMICALS FOR THE 
RUBBER INDUSTRY 


Accelerators 
Aldehyde Amines 


Beutene 
Hepteen — Hepteen Base 
Trimene K.H.B.—Trimene Base 


Dithiocarbamates 
Butazate — Ethazate — Methazate 
Safex — Selazate 


Thiazoles 

B.J.F.—DiEsterex N 

M.B.T.—MBT.S.—OXAFs 

Thiurams 

Monex — Tuex 

Xanthates 

CPB..—ZB.X. 

D.BA.—Delac J (T.J.B.) —Delac P 
Antioxidants 

Aminox-— Antioxidant 404 


Betanox Special —B.L.E. No. 25 
Flexamine —J.Z.F, — Aranox 


Special Products 
- ES EW. (Retarder) 
lex { 


) 
Laurex (Fatty Acid Activator) 
Naugoil (Plasticizer) 





esere cee i 
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Chemicals 


Thiokol Type A (Synthetie Rubber] 
Thiokol Type FA (Synthetic Rubber] 


Tonox 


GENERAL CHEMICALS 
Aniline Oil— Muriatice Acid 
Nitrobenzene — Oil of Mirbane 


PLASTICS 


Marvyinol VRIO (Vinyl ResinY 

Marvinol VR20 (Vinyl Resin) 

Kralac A (High Styrene Copolymer} 

Kralastic BM (Molding & Extrusion 
Compound) 

Kralastic BE (Molding & Extrusion 
Compound) 

Kralastic C (Molding & Extrusion 
Compound) , 

Vibrin (Polyester Resin] 


SURFACE ACTIVE AGENTS 


Ultrawet 30E (Wetting Agent) 

Ultrawet 30 DS (Wetting Agent) 

Ultrawet DS (Industrial & Household 
Detergent) 

Ultrawet 35K (Detergent Slurry) 

Ultrawet K “(Industrial & Household 
Detergent) 

Ultrawet SK Bead Low Density (Light 
Duty Detergent) 

Ultrawet SK-Bead High Density (Light 
Duty Detergent) 

Ultrawet 60L (Liquid Detergent} 


Pharmaceutical Chemicals 


Menthol Crystals __ 
Phenacetin (Acetophenetidine) 
Sulphamethazine (for Veterinary 
and Human Medicine) 
Sodium Sulphamethazine 






















































_ . A few years ago, the mining in- 
dustry could look with justifiable 
satisfaction to some remarkable 





ave Pit 


Chemistry's “New Look” For 
* Reduce Operating Costs, Aid in Use of Low-Grade 


‘achievements in wresting mineral |program to turn out refined Sherritt Gordon has really two 
wealth from “reluctant ores” -- nickel and copper from a base | basic processes rather than one. | plant development.” 


the cyanide process which meant 
a new and better unlocking of 





metal ore — the nickel-copper | The ammonia leach process which 
ore of Lynn Lake — without the | Professor Forward. originated is 


riches of most gold ores; differ- | use of the “conventional” smelter the key one behind the new 
7 ential flotation which permitted | and refinery. |nickel-copper recovery plant to 


recovery of base metals from 


The new plant is to be built be established in Alberta. The 


many refractory ores; the Orford | wherever necessary gas can be | company also has Canadian rights 
separation process on which the secured the cheapest in an Al- | to the Chemical Construction Co. 


nickel-copper business was built. 
But without detracting in any 





berta gas area, It will cost $17, acid leach process which has 
millions, including its related important applications. There are 


way fgom: the importance of dis- ammonia plant and will treat ania number of techniques related 


coveries of yesteryear, new de- 
velopments in metal extraction— 
based largely on new applications 
of chemistry to meta] recovery— 
promise a remarkable revolution 
in this field. It all spells lower 
operating costs, ability to handle 
eres previously too low grade to 
be commercial, and may spell 
success in solving such conun- 
drums as a process for low-cost 





What's the role of chemistry in mining? How does 
the research worker in the laboratory help cut operating 
costs, bring better returns from low-grade ore, or make 
possible the use of pre which a few years ago would not 
have been mined? Here's the story of recent develop- 
ments, including a $17 million project using natural gas. 





recovery of cobalt from cobalt) estimated 81,000 tons of nickel|to both of these processes, some 


and nickel ores. concentrates (running high/of which are owned by Sherritt 
More clearly than a year ago, nickel, low copper) each year; 
the revolution appears to be/ 13,000 tons of copper concen- 
irresistibly on its way. Who is to| trates produced at Lynn Leake | The work of Sherritt, and its 
. say but that at some future date, | Will be treated for the first few 
smelters and base metal refiner- | years at some eStablished other 
ies, as we know them today, may |refinery. The integrated opera- 


Co. 





access to Chemical Construction 
Co. know-how, is openifig up a 
new field in the recovery and re- 





be outmoded by new type plants, | tion envisaged will result in the | fining of metals. 


embodying new type processes, | turning out each year of approxi- 


some by Chemical soma 





A ce Se a chil 





under Professor Frank Forward | ist, Viadmir Mackiw. Professor| Thompson stated: “Active work 
back in 1946, has been the first! Forward is consultant metal-|has been under way for some 
Canadian company to announce a | lurgist. 


time on these process projects, 
several of which are under pilot 


One major process project 
under pilot plant study is the 
development of a process for 
economic recovery of nickel from 
nickel-bearing pyrrhotite  to- 
gether ith production of a high 
grade iron product. 

The fine type of research being | 
done by this compan, is well 
illustrated by Inco oxygen flash 
smelting of copper concentrates. 
Inco is combining a 300-ton-per- 
day oxygen generating unit and 
a new copper concentrate smelt- 
ing furnace to provide a much 
more efficient and productive 
treatment of copper concentrates, 

Inco in the past, like other 


| operators, simply smelted copper | 
concentrates by heating with a|” D OFFICE: MONTREAL 
coal-air mixture. The change in| Tepp. (tetra ethyl pyrophos- | combination being 0.5% thiram | : HEAD OFFIC 0 EA 
process will effect a considerable |Phate) is effective against some | jn a 2-12-6 fertilizer. . 
coal saving. In addition the’ gas- | insects controlled by parathion, | : 
eous product of the reaction, being | 


not diluted with nitrogen, can be 
processed for sale as liquid SO.. 
Canadian Industries Ltd. will be 


involved in this phase of the oper- 
ation. 


This new project of Inco rep- 


possibly based on leaching /|mately 17 million Ib. of nickel, | ordinarily refractory gold and in the world. 
methods? nine million lb. of copper, 300,000 | cobalt ores without the usual 


New processes for recovery of | 
base metals can be brought to 
bear at (a) the level of treating 
of concentrates, or (b) the treat- 
ment of matte from the smelter 
for recovery of refined metals. 


Some ores, such. as the Lynn 
Lake ores of Sherritt Gordon, 
ehay prove themselves more 
amenable to handling by new 
processes than others. In any 
case, the transition to new pro- 
cesses would hardly warrant any 
wholesale immediate scrapping of 
existing, piants, it appears, even 
if all needed process knowledge 

~ were available and other consid- 
erations permitted. 


Because there is a keen com- 
petition in the race for: new 
processes, the researchers are, in 
some cases, understandably re- | 
luctant to outline even what is | 
being investigated, let alone 
methods developed and results 
obtained. But work is sufficiently 
far advanced, in numerous in- 
stances, for the pattern of new | 
developments to be seen. 
















































wrote a research program at the | 
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cost Alberta gas — and the use of 
Sherritt Gordon’s processes — 
will far more than compensate 
for any disadvantages, such as_| : : : : ~ 
extra freight, from location of storing highly poisonous arsenic laboratory and at the University | 











‘lb. of cobalt and 70,000 tons of |arsenical problem. This may 
ammonium sulphate fertilizer. | prove a revolutionary develop- 


ie ‘Nenallt durtend teen low 'ment for gold mining. Gold mines | leach to treatment ‘of uranium) controls. The same stringent pre- e FROM THE LEADING PRODUCERS Tp. = 


|have faced a tremendous prob-| ores, Early this year President) cautions must be taken here as im 


jlem not only in trying to work 
j}out a satisfactory recovery of 
| gold in arsenical gold ores but in 


the plant in an Alberta area far | ** well. 


Some of the processes available ; i ic | ta. 3 itt? i 
emov from the company’ ; ment of uranium ores with a basic} ammonia in Sherritt’s ammonia 
r ed the Pany $ | to ee will eeenty - | leach. The process is feasible but) leach process. AMERICAN LECITHIN CO. INC. 
y , |only permit recovery of gold but) jit remains to be seen whether it . 
ehtaped ta tise IC coast Sy WSy. | ine arsenic disappears along with | is economic, Should it be found| leaders in metallurgical research. | GENERAL MILLS INC. 
the tailings in an insoluble and |to be economic it will offer an-|Much excellent work has been | 


mines. Fertilizer will likely be 


This will be a big freight item. 


Sherritt has a background of harmless form. ; 
years of résearch behind it in International Nickel Co. has al- 


point where the ‘Alberta plant 
could bé undertaken. After the 
initial success of research at 


Bureau of Mines in Ottawa dur-|of copper concentrates is about 
ing 1949. The Bureau of Mines | to be placed in operation. 
co-operated through provision of | But Inco has further processes 


space and in furthering the pro- |on the drafting boards which | point in common; both are usin 
ject. Late in 1950, pilot plant | are expected to be of very mater- | what is known as the hydroge 
operations and other research |ial advantage in its program of | reduction process which was de- 
were shifted to a building on | greater utilization of lower grade | veloped by Professor Forward at 
; ) U. of B. C. There is a mechanical 
rit set up a permanent metal-| Referring last April to “im-/| similarity in that both involve 
Sherritt Gordon, which under- | lurgical research division. Charles | portant process changes” to be-| leaching at high temperatures 

Hames heads the research divi-|come necessary in ‘mill and/ under pressure\in autoclaves, The 
University of British Columbia ‘sion, ably assisted by chief chem-|smelter, President John F.| Eldorado process will use soda S s if p a U a 





Slater St. in Ottawa where Sher- | underground ores. 


Much of the world moves. on chemistry 


| 


Eldorado Mining & Refining 
(1944) has made very substantial 
progress in adaptation of a basic 


|W. J. Bennett reported: 


“Experimental work is now 
|} being done in our Port Hope 


of British Columbia on the treat- 


| other method of treatment.” 


Following experimental] work | Ottawa as outlined earlier in The | TRAMAR 
developing its processes to the | ready made remarkable progress | jt became desirable to test the| Financial Post. Dominion Mag-} STANDARD UL INE CO. INC. 


in development of new processes. | process on a pilot plant scale. An|nesium and other companies, | 
One process permitting produc-| arrangement was entered into|such as Consolidated Smelters, 


ition of nickel oxide sinter is| with Sherritt Gordon because of| and Hudson Bay have been carry-_ THE CALEDONIA COMPANY LTD 
U.B.C., the company shifted its|already in operation. A second | the suitability of certain of Sher-| ing on extensive studies. Leader- H . 
research to space acquired at the | involving oxygen flash smelting | ritt's equipment, Testing is now| ship in this field will undoubtedly | 


under way. 
| 


The Eldorado and Sherritt pro-| country in the years ahead, par- | 
| cesses have apparently only one ‘ticularly when markets for metals 
&| become competitive again. 
n ee a 


ON WINGS; 1: 0n wheels <:; on keels! Wherever you find ne. 


moves on chemistry! 


interiors and exteriors. 


you see the work of Monsanto Chemicals. Truly, much of world 


Monsanto Skydrol*— nonflammable-type hydraulic fluid — brings new 
safety to flying . . . new efficiency to hydraulic systems. Being an excel- 
lent lubricant, it makes moving parts last longer. 
long-lasting, flame-resistant coating — protects and beautifies airplane 


Monsanto Skylac* — 


Monsanto Petroleum Additives give lubricants and fuels extra qualities 


needed to keep pace with progress in gasoline and. diesel engine design. 
Additives reduce wear and corrosion, make motors last longer, perform 
better. Rubber, steel, fabrics, glass . . . all are made better by Monsanto 
Chemicals. And Monsanto Plastics form many complicated parts and 


adornments. 
Some threescore Monsanto products serve the 


product cannot be used. 


automotive industry. 


These include -a long list of chemicals for rubber, for paints, for uphol- 
stery manufacture, for the making of metals. Monsanto plastics are used 
in interior items for utility and beauty and to make glass shatterproof. 
There is no part of a modern automobile in which some Monsanto 


Similarly, Monsanto Chemicals serve the ships that ply the scaways iis 


from bow to stern... from keel.to crow’s nest. 


of Monsanto’s contribution to all industry , . . If 


Montreal 
‘Toronto 
Vancouver 


“SERVING 


INDUSTRY ! 
os WHICH oe ere 
SERVES 
‘diversified list 


MANKIND © 


Monsanto ranks with the largest compa- 
nies in the world in the production of 
process in the manufacture of almost 


The many ways Monsanto serves the transportation industry are typical 


you are in any manu- 


facturing or processing business Monsanto's hundreds of chemicals and 
plastics offer great opportunities to improve products, lower costs and 
increase sales. Contact the local Monsanto representative or write: 


MONSANTO (Canada) LIMIT 


ED 


Trademark registered, 


of industry requires the 


use of one or more chemicals available 
- from Monsanto. The company’s broad, _ 


of products supports the 


_ Monsanto slogan—“ Serving Industry ..s 
Which Serves Mankind.” 


Fertilizers or Gunpowder? 


|against a possible three to four | 
| weeks for parathion. 
It is now possible to treat |resents the greatest of its kind | 
;}use against greenbud on grain 
| crops. Approved use is extended 
j eels year to permit applications 
i 
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(Continued from page 20) caer weedewbiee found, 
t is U lit \ whether in’ grain, e road- 
seg me Scie cox ok a pba sides or in vegetable crops. I . 
concentrated insecticides used. | 585 no effect on grasses unless + QUALITY 


applied plentifully when grasses 
Dieldrin (hexachloro-epoxyocto | are young. It is much more toxic SERVICE 


hydro dimethanonaphalene) is a) + annual growth than perennials. 


companion to aldrin. It is still in |, pj j fici a 
the experimental stage in Canada | |. Came ume pesticide u 


with no applications “as yet for ; 
registration. It is said to be even| %4,5-T (2,4,5-trichlorophenoxy | 
more effective than aldrin. Its | acetic acid) used shie au of Ft . 
use in the U. S. so far has been | Woody growth partic along 

principally for control of fly, mos- | fences and roadways, including MATERIALS HANDLING EQUIPMENT 
quito and cotton insects. both soft and hard woods. 


Organic Phosphate Class New Fungicides CRUSHERS AND PULVERIZERS 
Parathion (diethyl nitro phenyl | Zineb (zinc ethylene bisdithio- | 
thiosphate) is recommended for | carbonate), Ferbam (ferric di- | 


tree fruits for control of mites, | methy! dithicocarbonate), Nabam | ELECT RIC VIBRATING MACHINERY 


aphids, leaf rollers, eye-spotted (disodium ethylene bisdithiocar- | 


budmoth and pear psylla and on | bonate), Ziram (zinc dinethyl | 
COMPANY LIMITED 





pea and turnip crops for aphid | dithiocarbonate), have been ac- | 
control. It is one of the most | cepted for control of various 
dangerous of al] pesticide mate- | diseases of fruit, potato and gar- 
rials and for this reason has been | den Crops. 

accepted fore registration with) ppiram (tetra methyl thiuram | 
limited application. Strong recom- | di-sulphate) is a soil treatment 
mendations suggest careful hand- | ¢,. control of blackroot of sugar 
ling. It is not approved for use | boot; Is accepted for registration | 


in Canada in dust form. combined with a fertilizer, the | 





Hamilton . 





but may, with certain precautions | ; : 

be used in a wider range of crops | Pee eniaet 48 oe eee 
— including some vegetables .be- | SU® © ; ae ee oe | 
cause of a shorter residual effect | 1952-66. to Wood, Gundy & Co, Fro- 


. |; ceeds ior sewe constr . 








| 
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Metacide has been accepted for , 


CONTROLLED QUALITY CHEMICALS - 


on pea and turnip crops for aphid 


| case .of parathion. 
2,4-D (2,4-Dichlorophenoxy gc wet? 
|acetic acid) is used for control We distribute the products of:— 


| 


ADVANCE SOLVENTS & CHEMICAL CORPORATION 


,ash or a similar chemical against 


Canada has been one of the 


|done by the Bureau of Mines at” MURRAY OIL PRODUCTS CO. INC, 


TORONTO MONTREAL 


prove of great assistance to this 
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at They’ re Doing in 


NRC and Provincial Groups 
Tackle Industrial Problems 


All across Canada the tempo of 
research is speeding up. From 
the hole-in-the-ws room 
of the small factory to the well- 
equipped laboratories‘ of govern- 
ment and university research 
bodies, the accent is on higher 

quality goods, new and more 
. effective products. In most of 

— chemistry js playing a big 

role. 

Typically Canadian, problems 
are being tackled in a score of 
labs across the country and the 
findings, are starting to pay off in 
a big dollar way for many indus- 
trial firms. 

Here are the highlights in the 
research work being done by the 
aifferent provincial research 

- bodies and the National Research 
Council: 


National Research 


Activities of Canada’s largest 
research body are now covering 
almost every domestic industry, 
servicé and all aspects of national 
deferise. 

Most of the work in the divi- 
sion of pure chemistry is similar 
to the research studies carried on 
in the graduate schools at the 
universities, main object being 
new knowledge on chemical 
properties of various substances. 
For example the determination 
of the thermal properties at very 
low temperatures of the rare gas, 
argon; development of an instru- 
ment to measure pressure differ- 
ences as small as two-tenths of a 
micron or 1/127000th part of an 
inch. 

Other studies ate yielding valu- 
able data on physical properties 
off gases at very low tempera- 
tures; and infra-red studies of 
certain gases have revealed new 
data of fundamental value. 

Considerable work has been 
done on corrosion and its pre- 
vention, especially in domestic 
hot water heaters and locomotive 
gauge glasses. Work.on standard- 
izing paint materials is proceed- 
ing and tests have been made on 
Canadian-produced zinc oxide as 
a substitute for imported leaded 
zine oxide. 

In the textile field, studies have 
been made on evaluation of syn- 
thetic detergents used in launder- 
ing; mothproofing work is being 
continued; it has been shown 
that improved shrink resistance 
and wear can be secured from 
the use of wool-nylon mixtures. 

Lignin from pulp mills has 
been found to be a satisfactory 
substitute for carbon black in 
compounding not only synthetic 
rubber but also natural: rubber. 


tanediol by fermentation and 
studies on a pilot-plant scale 
have now been completed. Waste 
sulphite liquor is also being in- 
vestigated as a raw material for 
fermentation. 

At the atomic project, notable 
technical achievements have been 
made in the fields of nuclear 
physics, radio-chemistry, radio- 
biology and isotope production. 
Perhaps the most notable achieve- 
ment of the year has been the 
study ‘of the radioactive decay of 
free neutrons made possible by 
the high intensity available in a 
beam from the pile. 

New isotopes have been made. 
Notable among the previously 
unknown isotopes produced are 
phosphorus—33 and protactinium 
-+-235. Some 569 shipments of 57 
different radio-isotopes were 
made during the year. There is 
a growing demand for these 
products of the atomic pile, 
especially for cobalt 60 of high 
specific activity, which is finding 
promising. applications in both 
industry and medical therapy. 

A large part of the laboratory 
research in chemistry and physics 
is in the field of pure science 
and much of it is done by post- 
doctorate fellows. These scien- 
tists have come from many 
countries to work with Council 
scientists whose reputations in 
their respective fields have won 


many years ago, the movement 


; 
them world recognition. Not so | dustrial 


"tapi A$ 


and favorably in cost with other 
er methods such as coal and 
oil. a ie 

The Council has undertaken 
a water quality survey of Fraser 
River in co-operation with . the 
Dominion ~- Provincial Board, 
Fraser River Basin, to determine 
the present quality, composition, 
and condition of the water so 
that it can be utilized to the best 
advantage for jij 
other purposes, and any deteri- 
oration in quality can be detected 
by periodic re-examination. 

River water . contains . large 
quantities of living organisms 
which: breathe and change and/| Ch 
can be poisoned to a point. where 
they will cease to breathe. The 
growth and decay of these micro- 
organisms and plants is con- 


magnitude of the nuisance 
originating in diffeient parts of 
the plant. 

Armed with this background 
par spe et ony tg to 

a process has 

orm ge it is hoped will 
substantially reduce the amount 
of such material released to the 
atmosphere. 


and | Alberta 


Natural gas as a raw material 
for production of industrial 


at of Alberta, Department of 

cal Engineering over the 
past aa years. A new program of 
work begun this year under the 
direction of Dr. G. W. Govier, 
Professor of Chemical Engineer- 


The story of the advance of chemistry is the story of 
painstaking research, of hours of laboratory testing, 
first along one avenue, then another, and then another. 
Here’s what’s being done in federal and provincial re- 
search from coast to coast, to further the applications 
of chemistry to Canadian industry and homes. 


stantly proceeding and this life 
imposes demands on the water 
which must be met if the com- 
position is altered. 


The results to date indicate 
that the water of the Fraser River 
is, apart from its sediment load, 
exceptionally pure and soft. After 
a suitable filtration process it 
should therefore be available for 
many industrial purposes. In- 
and other effluences 
produce perceptible results in 


was all the other way. Canadians | some stretches of the river, but 
had to go to foreign lands for | these have not yet reached seri- 


| graduate training. 


Here’s a survey of research 
work being done around the 
provinces. 


British Columbia 


The British.Columbia Research 
Council is in several fundamental 
research projects. In the chem- 
istry division, several of these 
projects are showing promise at 
the present time. 


Gas F.om Wood Waste 

Large amounts of wood waste 
are produced annually from the 
many B. C. lumber and pulp 
mills. Of recent years the lumber 
industry has paid jucreasing 
attention: to the utilization of 
this waste material. One of the 
larger projects now under de- 
velopment by the Council is an 
investigation into the utilization 


lof wood waste asa source of 


fuel gas. 

A semi-pilot plant for wood 
gasification has been constructed 
and a good grade gas suitable for 
industrial use is now being pro- 
duced at a reasonable cost, The 


ous proportions and there is still 
time to put into effect remedial 
and preventative measures to 
preserve this great natural asset. 


De-odorizing industry — The 
production of pulp by the kraft 
Sulphate process is rapidly ex- 
panding, and with this expansion 
the problem of the odor nuisance 
from the process is becoming in- 
creasingly serious. The smell 
from the kraft pulp is produced 
by a group of compounds known 
as mercaptans and orgahic sul- 
phides. The amount of these 
materials necéssary .to produce 
a preceptible odor is roughly one 
part in a million. Thi; makes it 
very difficult to devise control 
measures which will be effective 
and economical. 


| In>»attacking this problem on 
behalf* of a group of British 
Columbia and Eastern Canada 
kraft pulp Mills, the Council 
recognized the necessity of rapid, 
accurate, and simple methods of 
analysis for the most important 
of the substances involved; The 
successful solution of this initial 


Sugar beet molasses has been|gas produced by this process| problem opened the way to de- 
proven to be an excellent raw | compares favorably in grade with |tailed surveys which served. to 
material for production of bu- commercial industrial fuel: gas establish in quantitative form the 


ing, is aimed to test the newest 
conversion techniques. 

A group of Council staff pre- 
pared a report on “Natural gas 
and its relation to the industrial 
development of Alberta.” The re- 
port deals with the constituents 
of natural gas, the significance of 
natural gas as a power source 
and as a chemical raw material, 
the outlook for disposing of the 
liquid fraction (propane and bu- 
tane), and with the natural gas 
in relation to* industrial = 
in Alberta. 

At the present time in Alberta, 
according to the report, there is 
a surplus of butahe produced 
from the gas conservation plant 
at Devon. This butane is avail- 
able at low cost. Experience in 
the U. S. has been that the 
liquefied petroleum gas fraction 
(propane and butane) is a more 
reactive and more versatile raw 
material than the whole natural 
gas for direct chemical synthetics, 
For that reason, it has found in- 
creasing use of chlorination, 
nitration and partial oxidation 
reactions. 

There are two commercial 
plants in southwestern U: S. pro- 


ducing methanol, formaldehyde, 


acetaldehyde, and acetone from 
the partial oxidation of butane. 
Canadian consumption of these 
products (to a large extent, im- 
ported from the U. S.), appears 
to be large enough to warrant 
establishment of a smal] chemical 
plant in Alberta (Canadian 
Chemical Co., subsidiary of 
Celanese Corp. of America, has 
since announced intention of con- 
structing a $50 million cellulose 
acetate and chemicals plant at 
Edmonton. The chemicals plant 


will produce acetic acid from 
natural gas plus several ‘other 
chemicals including those listed 


above). 
Carbon Black 


In the last few years, there has 
been an increased interest in pos- 
sibilities of producing carbon. 
black from Alberta natural gas, 
stimulated by the local avail- 
ability of the raw material and 
by the recent drive to reduce 
American imports. 

At the present time, entire 
Canadian consumption. of carbon 
black, approximately 50 million 
lbs. per year, worth some $4 mil- 
lions, is imported from the U. S. 
The rubber industry, located in 
Eastern Canada, uses about 90% 
of this carbon black. 


A process developed some 15 
years ago on a laboratory scale 
by Dr. Pidgeon of the National 
Research Council appears to offer 
the advantages of high conver- 
sion efficiency and at the same 
time to give a carbon black of, 
average quality. 

Economic production of oil, etc. 
from the Athabasca bituminous 
sands have been a major Alberta 
project for years. S. M. Blair, a 
consulting engineer engaged by 
the Government of Alberta to 
survey the whole situation re- 
ported in a widely publicized 
paper that liquid fuel could be 
extracted by a combination of 
the hot-water separation process 
and the. fluidized-bed cracking 
and distillation process. 


The individual projects: section 
maintains a technical information 
service to deal with numerous in- 
quiries received from industry 
and individual. About 100 such 
requests were handled during the 


“Kariete” Brand Carbon and Graphite equipment 


year. In addition to this, a num- 
ber of reports were prepared on 
the feasibility of establishing 
certain industries in the province. 
These included paint and varnish 
making, the alkali industry, 
utilizatio® of sodium sulphate 
and gypsum and the coal car- 
bonization industry. 


Ontario 

Some 50 investigations were 
completed during 1950 into the 
development or improvement of 
products, most of the work being 
done on behalf of smaller indus- 
trial units in the province. Most 
of these industrial firms are too 
small to support research 
laboratories. 

Investigations of direct acrylic 
filling materials for teeth were 
continued with special emphasis 
given to problems of volumetric 
ee and adhesion. 

ethods for production of 
several diazo colors were investi- 
gated for the wallpaper industry. 
Objective is to produce colors of 


suitable shade and other physical | 


properties. 
The Foundation also: 


Studied basic chemical dnd 
physical properties of sodium 
triphosphate. 

Did research associated with 
development and production of 
carboxymethyl cellulose and 
other chemicals. 

Continued promising work in 
field of wood chemistry, Objec- 
tive is to open up various 
chemical problems which may 
improve existing methods in in- 
dustry or lead to development of 
new products. A series of pulps 
have been prepared out of white 
birch and these will be analyzed, 
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meets rigid specifications 


The world’s fastest plane, the F 86 
Sabre, holder of the world’s air 
speed record of 670 miles per hour, 
has a canopy made of a single sheet 
of Plexiglas. At high speeds you 
must have high standards—PLEXI- 
GLAS is built to take it! For years 
the optical clarity, strength, light 
weight and formability of this acry- 
lic plastic have made PLEXIGLAS 
the leading material for transparent 
enclosures, wall glazing, and win- 
dows. Investigate the many . proper- 
ties of PLEXIGLAS, Write to: 


i 3 
LAS RYSTAL GLASS & PLASTICS LTD. 


54 Duke St., Toronto 
WA, 2345 . 


708- Walnut St., Montreal 
Fi, 5201 


bleached and converted into ; hemlock and balsam fir. 
paper. t 


Continued study of carbohy- 


Continued study of essential |drate content of waste sulphite 


tn Chimitliy 


oils in tree foliage. During this | liquor. Indications of the presence 
year the program covered the 


CARBON: CORROSION 


(Continued on page 27). 


the answer to corrosion problems in the chemical industry 


CASCADE COOLER 
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1.D. PACKED TOWER 


PIPE AND 
FITTINGS 


Diagram shows how calender rolls gre 
mounted on Timken bearings to insure 
uniform sheets of plastic material. 


220 GPM CENTRIFUGAL PUMP 


New way to keep film gage 
under your thumb — 


4: PRECISION control of plastic Sim 

ge is now possible with calender 

mounted on Timken® tapered 

roller beari Losses due to rejects 

and, ick film are cut to a mini- 
‘mum, And accurate 

~ neans uniform 


age control 
no variation in color shades. 


ss with 

iE ‘Timken roller bearin canbe ae 
: rately adjusted at in ion to allow 
x‘ fot heat expansion of the rolls. Verti- 
cal roll movement is minimized, cal- 
ender precision is maintained because 
_tolls are held-in positive alignment. 
‘Due.to their tapered construction, 
‘Timken any combina- 


tiomef radisi and thrust loads. 
With Timken s Sasritgs on your 
mill ec Saeneecs 


A TYPICAL ALL “KARBATE” CHEMICAL EQUIPMENT INSTALLATION 


neck wear is-eliminated: 


You can be sure of uniform high 
quality plastics, minimum mainte- 
nance costs, fewer rejects, with Tim- 
ken bearings on your calenders, mills, 
refiners and mixers. Timken bearings 
are backed by 50 years of bearing 
research and development, and-are 
first choice throughout industry. They 


offer ea advantages to you. Write 
The Timken Roller Bearing Com- 
pany, Canton 6, Ohio, for full details. 
Cable address: “TIMROSCO”, 


CANADIAN: PLANT: St. Thomas, Ontario: 


U.S. PLANTS: Canton, Columbus, Mt. 
Vernon, Wooster and Zanesville, 
Ohio; Colorado Springs, Colorado. 


TIMKEN 


TRADE-MARK REG. U.S PAT. OFF. AND IN CANADA 


‘ 


shee parmityed. Roll , ' : 


EQUIPMENT AVAILABLE FROM STOCK: 


° Centrifugal Pumps e HCL Absorbers 

© Globe Vaives ¢ H2$0«¢ Diluters 

© Pipe & Fittings e Cascade Coolers 

¢ Towers, Trays & Bubble Caps ¢ Shell & Tube Heat Exchengers 
¢ Electrostatic Precipitator Parts + Cements 

¢ Combustion Chambers and Steam Jets 


e Concentric, Plate & Bayonet 
Heaters & Coolers 

¢ Raschig Rings, Support Plates 

© Bricks, Blocks & Linings for 
Tanks, Vessels & Towers 


ARYL 


IMPERVIOUS GRAPHITE CHEMICAL 
EQUIPMENT 


NATIONAL 


TRADE-MARK 


CARBON, GRAPHITE AND METAL GRAPHITE 
BRUSHES 


“ACHESON”, “KARBATE", “NATIONAL” AND THE Reese DEVICE ARE REGISTERED TRADE-MARKS OF 


NATIONAL CARBON LIMITED 
MONTREAL. TORONTO WINNIPEG 


. 


et Le ee ue > sca Ds ra) oa ce INC 






































































































How( 


By JOHN CAULFIELD SMITH 
The building materia] most 
eommonly used in the past has 
been, strangely enough,’ the one 
in whose production chemistry 
played the least part. The lonely 
standout was wood, 
Now the situation is changing. 
a With the shortage of steel, and 
; the tendency to substitute timber 
in its place, there’s big news in 
what chemical science is doing to 


improve wood and render it better | 


able to meet the demands made 
upon it. 


In its natura] state as a mate-| 
rial, wood has a variety of ad-| 
vantages. It is strong, easily} 


worked and relatively cheap. It 


may be employed for both fram-| months, and much of this moisture) time-honored animal glues occur- 
ing and finishing, and is used|condenses against the cold outer! red about 1909, when a, vegetable 
extensively in actua] construction | 


ae : pee # a z peat 

operations. Shoring, scaffolding; ure content of the wood to the) Cassava flour. * | piping in fur storage vaults, cold ' ‘ ee —_ ee Presa ° 

and forming are three examples. | point that decay can occur, In the; “Urea resins appeared commer-| storage warehouses and artificial ee ae serving Tee ee a sa were pram aaa we ire . now ae those woaderful 
At the same time,- not only| summer, tight construction traps| cially as adhesives about 1930,”| rinks. It was recently installed at oe a po aaa a Galiatlilins Sen sting end beauti- conte 2 etc hercdeean’ shades to harmonize with bath- 

angels are on the side of wood | naturally moisture-laden air and|says Harold F., Dixon, technicai| Riverdale Terrace Rink, Toronto, we a , ro 


One of its deficiencies is the insta- | 
bility of its dimensions, These 
tend to alter due to shrinkage orj a chemical preservative removes | their own until World War Il. Helps Meet Steel Shortage 


warpage, particularly if the wood 
is improperly dried. In addition, 
under certain conditions havoc is 
wrought by decay and_ insect 
attack. Today, new chemical 
treatments offer protection against 
these shortcomings. 

Urea crystal, for instance, helps 
keep wood from cracking while it 
is being seasoned. Mercurials and 
other disinfectants aid in prevent- 


ing its diseoloration. Wood may}! 
be hardened by impregnating it) 


with resins under high ‘pressures 
and temperatures, and can be 
preserved when buried or used in 
damp locations by application. of 


creosote, zine chloride, copper | 


detect where danger may be| known application simply by | ing sulphur in the steel-making — fe a those pictured here. Such progress is sym- See . a: kK 
present.” | varying their formulation, process, This invention may cut| BETTER GASOLINE results from rn bolized by the C-I-L Oval, the trademark of wb comhhial were eee ps 
There are various methods of| The major disadvantage of urea| down the ‘need for manganese, Ser sae ohap tha dian Industries Limited. th : : De ened 
: ; : ‘adie E : | compounds supplied to Canada’s expanding oil Canadian Industries Limited, the Company it is supplied to other manufacturers, food pack- 
naphthenate or chlorinated phen-} treating the wood. It is customary | resins is that they do not produce also on the shortage list. Thus, | ledusiry by CH, ve ‘ dians Th  Chemi . ogers and stores to protect and show the things 
to force the chemical solution into a bond capable of standing up it will be a fuel-saver as wel] as| Serving Cana $ throug emistry . you buy. : 


ols. Other chemicals are put to 


ee 








emists,, 


Test-Tube Research Points Way to New ‘and Better Materials 





| but penta-chloropheno] used in) beerl introduced. Al) of these are | extend supplies of the scarce 


Ce i in ee ae 


iil ae mi 9 = te gio ag ep alg 
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work to step up wood's resistance | heavy construction timbers under | divisions between offices and liv- 
to fire, rot, fungus and insects. | ee pressure, Lumber may be| ing-dining rooms. _ They're easily 
Making it Last Longer 'soaked or dipped in a tank. In erected by inserting the blocks 
Preservatives can greatly in-| some cases, spraying or brushing | into a framework of interlocking 
crease the life span of frame gives the desired protective quali- lattice-type wood strips, and have 
buildings. As a matter of fact, | ties. a highly decorative appearance. 
one of the best arguments for all New Glues for Plywood In kitchens and bathrooms, 
chemical treatment of wood lies| As distinguished from lumber,| plastic wall tile has fotind a 
in the nature of modern residen-| plywood is composed of layers of | hospitable welcome. Advantages 
tial construction, The latter is| wood bonded together in large) are its durability, easy installation 
much “tighter” than formerly:| sheets by chemically produced and generous color range, The 
there is a far higher degree of resin adhesives. A variety of sur-| tile’s chemical base is polystyrene, 
insulation and airtightness. | face treatments is available for| a petroleum product. 

J. B, Brook, assistant general| decorative purposes, and in addi- Polystyrene is also employed to 
sales manager, Dow Chemical of tion to its use as wall panelling, make a snow-white multi-cellular 
Canada, points out that new types! plywood is extensively employed foam insulation, This materia] is 
of heating and humidification| for sheathing, subflooring and/| rigid, compact, odorless and light 
units load interior air with warm! concrete formwork. in weight. Claiming low thermal 
moisture during the winter! The first deviation from the | conductivity over a long service 
life, its usual application is to 
provide low temperature insula- 
surfaces ‘and increases the moist-| adhesive. was prepared from|tion for refrigeration tanks and 

















maintains the moisture content of! representative of Monsanto (Can- the first outdoor artificial ice sur- 
the wood at a high level. Use of| ada) Ltd., “but did not come into! face to be provided in that city. 


THE HELPING HAND 
OF CHEMISTRY 


Ig town and country, in the home, in 
industry or on the farm, life is daily made 
better for Canadians through*the ever 
growing aid of chemical research. In 
health, comfort and economy Chemistry, 
as applied at C-I-L, is ever reaching out to 
solve new problems, ease old burdens, 
through the development of products like 


the danger of decay resulting| Phenolic resin film was jntro-| Without chemistry, steel could 
from excess moisture. ‘duced on this continent in 1935,) not be produced in its present 

“An additional benefit,” he and in .1939 the first polyvinyl| quantities, nor would it be of as 
says, “is the resistance provided! acetate adhesives appeared. Since} high quality. Now, chemists and 
against termites and other wood-| that time both melamine-form- | metallurgists are busy research- 
destroying insects. Not only that.| aldehyde resin adhesives have|ing improved processes that will 





house construction contains a used extensively in the wocd-| metal, New methods of steel 

water repellent. This increases; working industry today.” making will hasten the day when 

the dimensional stability of the) Urea-formaldehyde resins enjoy | present sized structura] members 

wood by minimizing checking, great popularity in plywood will be able to carry far greater 

warping and other faults associ-| manufacture because of their ver-| loads, permitting more economy |- 
ated with varying moisture con-! satility, which ranges over both’ in the use of material. 

tent, It’s a sound investment to! cost and performance, They may| Attention is also being ‘given 

treat all lumber, since no one can| be used in practically every) to a more rapid method of remov- 


ba 











| formaldehyde resins are prefer- crease of 10% to 15% in Canada’s 
THE RANKIN COMPANY LIMITED red, They provide « fulty weather | steal capacity without any addi-_| 
A PROFESSIONAL SERVICE OF resistant bond at reasonable cost, | tion to present furnace facilities. 
CONSULTING INDUSTRIAL ENGINEERS and have found wide acceptance | New Lightweight Aggregates 
AND ARCHITECTS in the Douglas Fir plywood in- 
Pulp & Paper — Industrial Power 
Chemical Engineering | wood plywood industry, ;mated. To make it, the chemist 


PROJECT CO-ORDINATION 
PROCESS DEVELOPMENT @ 


1549 BURNSIDE PLACE 
BRANCH OFFICES — 



























One of a series 








TORONTO — | wood plywood industry, Their silicate, dicalcium silicate, to- 
great edge over the phenolics in| gether with some free lime and F ‘i poe: P CANADIAN INDUSTRIES LIMITED 
this field is their clear color | gypsum. THE FARMER and the family table, both benefit from MONTREAL 
| which eliminates the chance of However, two facts must be greater crops and better quolity, through C-I-L's devel C-I-L nylon were put to the test. A far cry from glamorous 
| staining that is present when faced regarding use of ordinary | opment of modern pest control products and methods. : stockings, but another use for chemically produced nylon. 
| manufacturing hardwood plywoud | concrete, One, it is‘heavy. Two,) ‘ Ee Bo eek eat ak 
Rite face veneers. _ |& good way to save money iN) great’ titanium discovery in the| most important white pigment,!chemical wizardry, Originally| base, and gives an even greater 
elamine resins find their) construction is to reduce weight, Province of Quebec lies in the| can ndw be produced here. ‘made from the sap of an Asiatic! range of brightly colored, durable 





Hes a going concem! 


BILL Is ANOTHER enterprising boy who is It comes in different colors and| average concrete mix for given 


1 0 a < % ‘ ae for both interior and) strength. Mention also is deserved === Barometric and Surface Type ae - a pa Hoists 
earnin appreciate the value of savin vino Bens by a special cement for flooring =— f= | Condensers sd gens We ir, Steam and Electric Mine Hois 
g PP’ 8 _ Wallboard is not the only form, purposes. Made with magnesium == Water Vapour Refrigeration Units Barking Drums and Hydraulic 
for what he wants. Each week, he puts a e are — available chloride, it gives a permanently tom Stationary and Portable Air Barkers 
; i s , ruction use. They appear| smooth, durable yet resilent sur- = Compressors 
part of his spare time earnings in the bank. in electrical afystems, lighting] face that will take severe impacts Ammonia Compressors eke sacae” 
. ' : ixtures, hardware, screening,| without cracking. Gas ssors and Vacuum Pumps . 
And is he proud of his bank book! flooring and wall tiles. And their) Progress Noted in Paint Nueces. maha Save-Alls, Dirtecs 
ee are increasing day by | ase mS tiv ; BP setarggacnn “Cameron” Centrifugal Pumps ee Regulators 
” . . * ‘ y. ists e introduce / ; Electric Shower Pipes 
Many a businessman credits his success to Polyvinyl chloride, polythene! paints and added useful charac- Air end Toots ee ae “ 
the habit of thrift learned early in lif and neoprene are popular insulat- | teristics to older ones. Their re- Equipment for Fptroleum Develop- Sey Fee Sonenaare ane 
yl e. ing Coatings for electrical wiring.| search has paid off in oil resin an eens ment and Refining Doctors : 


Planned: saving has helped millions of They are well adapted for pre-| emulsion paints, synthetic rubber 


: : | bowls and recess covers. Urea-| paint for the traditional Cape Cod 
.Experience has shown that the difference ‘aia ae is used in manufac- | cottage now covers better, stays 
ss i . . | turing electric accessories such as; white longer, and can be re- 
between “getting along” and “getting : walt switch-plates, ceiling reflec- | painted more easily. 
$3 . | ‘ors, convenience outlets and) Harry Burrell of the Inter- 
ahead” often starts with a bank account. | similar. items, ichemical Corporation, Newark, 
x Use the chart K Wied in your Fleors and Partitions | N.J., states that approximately 
: ; 
n eighborhood as a safe and han dy pla ce | total volume of plastic production to the paint trade every year, in- 
: | oes into floor coverings, with cluding slight changes in grades 
t ‘ to make your savings grow. polyvinyl! chloride as the usual/ of standard resins and oils, as well 


by your bank 


ics —~ + | indefinitely under outdoor expos- | a time saver. The new method 
,ure, For this purpose, phenol-; could conceivably permit an §in- 






































Concrete like steel, is a material 
dustry and somewhat less but/ whose signifance in the construc- 
important application in the hard-| tion world cannot be over esti- 


DESIGN © SUPERVISION Malamine - formaldehyde resin unites cement with sand, gravel, 
VALMATIONS AlD. SuNveYS adhesives also have weatherproof|or crushed stone, and _ water. 
characteristics, but are too expen- Cement itself is a mixture of 


MONTREAL, CANADA sive for genera] use. They are) titro-calcium aluminoferrite, tri- 


| most often employed in the hard-|calcium aluminate, tricalcium 











greatest acceptance,” Mr. Dixon| thus permitting lighter, less ex-! fact that titanium dioxide, the| Lacquer is another. instance of| tree, it now has a nitro-cellulose| finishes. 
explains, “as additives to urea) pensive foundations and framing.| —~ . - 


resins since they impart greater, A variety of materials may be| 
water resistance to the cheaper| employed to make lightweight 
product. Resorcinol-formaldehyde| concrete. Cinders, furnace slag 
resins have useful but unlimited} and heat-treated clays—all chemi- 
application because of their high|cal products—are most widely 
cost.” |known, Newer than these, and 
Wallboard Developments | possessing advantages due to its 
While on the subject of ply-| strength, availability and light 
| wood, it's appropriate to discuss| weight, is vermiculite. This min- 
|other building materials tHat| eral, a member of the mica family, 
| originate in the forest. Take, for| is now being mined in Canada. A 
| instance, the wide range of pulp large deposit exists near Perth, 
| and paper products. | Ontario, and the domestic supply 
The functions of sheathing and | is expected to replace some of the 
vapor barrier papers are well $263,000 of vermiculite imported 
known, but equally important are| last year. 
the wood fibreboards and hard-| As well as having insulating 
boards. Both these boards owe) value, vermiculite does away with 
|much to modern science, Fibre-| tHe necessity of fireproofing 
board, made from ground pulp,! structural steel with heavy, con- 
refined and cooked with a chemi-/ crete, Instead, vermiculite plaster 
cal binder added, comes in various} can be substituted which weighs 
shades, shapes and thicknesses, It} only a third as much as concrete 
provides a decorative finish as| using sand as an aggregate. 
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A SYMBOL OF SERVICE 
TO CANADIAN INDUSTRY 


For nearly seventy years, Canadian-built Ingersoll-Rand 
equipment has aided in the development of Canada’s natural 
resources. 


Established in Canada in 1882 and starting with the manu- 
facture of air compressors, rock drills, hoists and pumps for 


well as valuable insulation, Hard-| By adding iron oxide and main- Canada’s first mines, mills, railways and canals, Canadian 

board, on the other hand, consists| taining a high ratio of silica to ‘ . ‘ 

of exploded wood fibres. iron -and alumina in the cement, Ingersoll-Rand now builds a wide range of equipment to meet 
Plastics in Many Forms | and later by adding finely ground 


' . . . 
Lignin is also employed in one silica to the concrete and steam- Canada's varied industrial needs. 


,Of the more recent achievements |‘curing it. Canadian researchers 
|of the plastics industry, During| have made great strides toward 
| the course of a wartime research| preventing the type of damage 
| project, conducted in the labora-| which sulphate-bearing fresh 
tories of Howard Smith Paper| water nas been doing to building 
Mills, it was discovered that lignin| foundations, notably in the Prairie 
;could be isolated in the paper-| provinces. 

Pe process without destroy-| New chemical admixtures and 


Today we offer to all who are interested in the continued 
development of Canada's resources, the services of our engineer- 
ing and manufacturing works in Sherbrooke, Quebec, and a coost- 
to-coast field organization. Our engineers will be glad to assist 
your technical staff or consultants in the application and installa- 
tion of equipment to meet your Canadian requirements. 


ing its remarkable bonding) coatings have been introduced to 
properties, This unique medium) waterproof concrete and extend 
is noW Incorporated in the manu-| the supply of cement. One of| 
facture of a laminated wallboard | these, Pozzolith (The Financial 
acclaimed for its strength, hard-| Post, May 26, 1951), claims a 
ness, resistance to heat and cold,| possible reduction of as much as 
and freedom from deterioration. | 15% of the cement required in an 
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MANUFACTURED IN CANADA BY CANADIAN INGERSOLL-RAND 














venting the loss of current. Plas-| base paints, enamels harder than 


! 


Canadians to make the most of their own . tics have an essential role to play any known heretofore, longer life — 
‘ : é j in lighting fixture design as well.) coatings for bridges and similar 
enterprise and industry. | The diffusing qualities of plastic! structures, fire retardent paints, 


‘ sheeting are prized for reflectors,;and a host of others, Even the 


A sizeable proportion of the 500 new materials are introduced 


base, Floor tiles made from this) as solven igments and special 
chemical compound (which is adiniee. i cars OcThe 
also used to line industria] tanks | coatings industry constitutes a 
| and piping) are famed for the way | remunerative market for a wide 
| they stand up to wear, moisture variety of chemicals, and the 
and solvents. Asphalt tile, while' future will see a continued in- 
not Strictly speaking a plagtic! crease in their utilization.” 
product, does depend on certain! Nowadays, many pigments used 
synthetic resins for its lighter; in paint manufacture are made in 
gg Sorgen al without visibil ‘ten vello hak iemeas and 
e ibil-; chrome Ws and greens, and 
ity, plastic block partitions make! iron ata. In fact, ae a the 
» ©. striking walls, 4re effective as most interesting features of the 
s 
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ae Chemical Magic For New Alberta Plant . 


In a $40-$50 million chemical plant to be located at Edmonton 
close to natural gas supplies, Canadian Chemical Co. (newly 
formed subsidiary of Celanese Corp. of America) will produce 
cellulose acetate for the domestic and export textile industries 
and.a range of industrial organic chemicals basic in manufacture 
of a broad range of industries such as textites, plastics, synthetic 
detergents, pharmaceuticals, explosives, etc. 7 

Large rolls of highly purified dissolving pulp from the re- 


cently opened $27 million Prince Rupert, B.C., plant of associated 


iif 


Columbia Cellulose Co. will be used for processing into cellulose 


_ acetate. 


Chemical section of plant uses light hydrocarbons (from 
natural gas) as raw materials for acetic acid and other chemicals. 
The hydrocarbons (chiefly propone and butanes) are oxidized 
under controlléd conditions to produce a complex mixture of 
organic chemicals which are then separated in a series of dif- 
fusional operations as shown in this flow chart. All the products 
shown on this ter chart will not necessarily be made in the 
Canadian Chemical Co. operation. 
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New ‘High Alpha’ Pulp Mill 


Just Opened, 


Although the new $27 million 
pulp mill of Columbia Cellulose 
Co, at Prince Rupert, B.C., has 
barely come into production, 
officials have already approved 
substantial expenditures to en- 
large it. 


The company, a Canadian af- 
filiate of Celanese Corp. of 
America, began operations in 
April with an initial capacity of 
approximately 70,000 tons of pulp 
annually, sufficient raw material 
to produce more than 200 million 
Ibs. of acetate yarn and staple 
fibre. 

“World markets for this new 
mill’s products are already larger 
than the company can supply 

' with present facilities,” President 
Harold Blancke stated at’ the 
opening ceremonies last week. 
“Demand is accelerating faster 
than production can be built. 
Even on this day of official open- 

| ing, we recognize that we must 

{enlarge its productive capacity, 
and it is quite possible that Col- 
umbia Cellulose will have to build 
additional plants before an equi- 
librium can be attained between 

| demand and supply.” 


| Present production of the plant 


to Expand 


should be able to supply domestic 
needs and have an export balance 
as well, it was said. Cellulose ace- 
tate in what is called flake form 
is also the base material for an 
important section of the plastics 
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ENJOY 


industry, It is easily processed | 


into thermoplastic molding com- 
pounds, film sheets and packag- 
ing materials. These packaging 
materials are used in an import- 
ant new application, that of pro- 
tecting fruit, vegetables and other 
foodstuffs while in transit be- 
tween farm and retail customer, 

B. C. Government has made 


| available to the company a suf- 


ficient forest area to maintain the 
anticipated pulp mill capacity in 
perpetuity. The tract, north of 
the mill location, is the first 
forest management type of its 
kind granted by the government. 


| Forest area is ranged along the 


Skeena and Naas watersheds 
with 50% of the growth hemlock 
trees. Most of the timber is non- 
resinous and, therefore, well 
suited to the sulphite- process of 
pulping. 

Sulphur is supplied for pulping 
operations by the Texas Gulf Sul- 


phur Co, Local sources of pyrites 


ig 


ore could be considered for ex- | 


' LILIES 


also 
Perfectos 
Panetelas 


| comprises dissolving pulp for the | traction if the present sulphur 
cellulose acetate part of the| supply becomes serious. Lime- 
chemical fibre industry, The high-| stone is available from quarries | 
ly purified grade of dissolving | on islands near the mill. Chlorine | 
pulp being produced; known as | and caustic is supplied by Hooker 
high alpha, will be exported in- | Electrichemical Co. 

itially. Later a part of the mill} The wood room of the plant is 
output will be consumed in this | arranged so that the logs are fed 
country in chemical fibre plants | up singly by conveyor on the 
engaged in producing filament | longest and highest log haul-up 
yarn and staple fibre for the|jin any pulp mill on the West 
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THE PRINCIPAL AMOUNT OF YARN I$ SOLO 
TO OVER GOO TEXTILE MILLS AND CONVERTERS 
FOR MANUFACTURE INTO FINISHED FABRICS 
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TYPICAL MARKETS 
FOR CELANESE 
PLASTICS 


Toys 


Peckaging of products rongng 


t© persone! articles 


Blectical asulehon, Pratng, Lom 
motng. Groph« arts, X-ray fim 


Murvtactirers of 
Fourton Pens 
lamp Shades 
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Form Buildings 

Poultry Houses 

Cold Frames » Garage Doors 
Factory Partihons 
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FROM MILLS, THE FABRICS GO TO THOUSANDS OF MANUFACTURERS AND STORES 


TYPICAL OF THE INDUSTRIES AND 7 
TRADES USING CELANESE YARN AND FABRICS 


Research Groups From Coast to Coast 


Ready June 26 


To help 
you pick 
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Expand Industrial Uses of Chemistry 


| yields, lower steam and chemical |the nutrient cycle of lakes and | 


of 15 compounds have been ob- cost and reduced electrical con- «the effectiveness of Derris root | 


tained. Several have not previ- | 
ously been identified. 

Research carried on into de- 
velopment of tanning materials. | 
Applied work is based on a more 
fundamental study of the reaction 
between lignin sulphonic acid 
and hide protein. 

A second field of industrial im- 
portance is production of binders 


sumption. 

Nova Scotia | 
Twenty-three selected projects 

of interest to the mining, fishing 


| agricultural, forest and process- | 
, ing 
| were continued or initiated dur- 


industries of Nova Scotia 


ing the year. Many of these have 


| been undertaken in co-operation 


poison in eliminating the unde- 
sirable fish from trout fishing 
grounds. Other special projects 
involved collaboration in the 
study of the extraction of oil 
from fish livers and the precise, 
rapid determination of the mois- 
ture content of salt fish during 
drying, storage and shipping to 
tropical markets. 


growing textile industry in Can- 
ada, 


Also Used in Plastics 


Coast, 


BOWMANVILLE, Ont. 
$60,000 4% 


has sold 
serial debentures due 


_ At present Canada imports an ‘June 1 1952-71, Issued for school 
important volume of these chemi- | purposes, they were awarded to! 
cal yarns and fibres, but soon Wood, Gundy & Co. 
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Representing Leading European Chemical Manufacturers of 


INDUSTRIAL CHEMICALS 


Warehouse Stocks — Shipments from. Europe 
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or resin-like materials. There is with various departments of the | 
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a steadily growing demand in 
many industries for plastic com- 
pounds of this kind. 


|Dominion and Provincial Gov- 
‘ernments and other agencies. 


|aphids which attack forest trees 
is to form the basis for the con- 


An entomological ‘study of the| ‘ 


For the coal mining industry, | sigeration of miitable control 
fundamental laboratory studies | measures. Other studies dealt 


Prairie Region /on the processes which occur dur- | with marketing and production 

This modern, well-equipped ing the combustion of coal| problems of the forest industry. 
research centre is doing some} Underground are leading to &@| the Foundation has co- 
remarkable fundamental research | better. understanding of the| perated with the Provincial 
into problems associated with | means by which industrially use- | nepartment of Agriculture in a 
western grain crops and certain |ful gases might be economically | tugy of cobalt deficiency in 
waste agricultural products. ‘produced. Studies on the cattic’in relation to the hay crops 

New antibiotic and anzyme- |combustion of mined coal in 


Another Canadian Industry’ installs 
‘al ‘labl d (and the soils of various regions. , ee 3 e 
producing fermentations are be- | Commercially 9h renee at anc’| A comprehensive investigation | 
ing studied, and radioactive |{mmaces has shown how ta on bog diatomite has shown that gd Coc R 0] ers an 
tracers are being used to obtain | creased efficiency. may ‘whenever the economic situation 


a better understanding of certain | #ttained and work on thedetailed | yecomes favorable, over three | 

fermentation siecle Many janalysis of coal gas — tS ‘quarters of a million tons of | * 

bacterial antibiotics have been | ‘Pe way to = — oe oe |crude calcined material could be | Qj Col a n rate to ers 
checked for possible use in the |Methods for the elimination of | produced in Nova Scotia for | 

control of plant diseases in west- | °jectionable odars. ‘coating ammonium nitrate prills, | 


For the marine anu fishing in- | : : ti 
Bess ern Canada. \dadteles wotk has been ifor filler, insulation and sundry 


ee ate con- | , 

THE FINANCIAL POST | Crop utilization studies include | tinued on the growth and regen- ree ot Gelade bo TEAM demand 40,000 Ibs. per hour at ‘150 Ibs. pressure oer 
‘ ’ — aa saad thn commie eration of seaweed and on its payiour of granulated blast|~ [his demand is simple, but it is the special requirements 

481 University Ave., Teronte 2, Conade Ps, an sevens SeRneneNs 008 such as fluctuating load, type of fuels, feedwater, etc., that 

Picose rush as soon as possible — 


imi anki lags has thrown much | 

and similar crops, and the straw ition as well as some special | ee 8 7 

: | s . ~". |lisht on the mechanism of the : : ° + Bh: 
residue. Methods have been de- | studies on fish. The chemical | hydration and setting of this | make each efficient Babcock installation an individual achieve- 


| veloped for production of | composition of marine algae and | 


\undenatured gluten for use in | particularly the extract of Irish henner tins ——- of a ss - ment. For 100% assurance Babcock installed a Type G 
improving properties of lower Moss known as carrageenin have | ee ae I 


ag | grade wheat flour. pected stun oB sane eager oot hi | more of the portland cement used | “INTEGRAL-FURNACE” Boiler economically fed by a 


Fibre wall-boards produced in|of kelps and rockweeds as a|'™ Soncrete. Babcock Chain Grate Stoker. Find out about these more 
We enclose $.......... in payment | the pilot plant 4ising straw as the | fertilizing material and as a sup- | weer emenenerrn Sanne, er 
: : plement in livestock and poultry WATERLOO, Ont. has sold by | © cient bowers. 
COMPANY .. feeds has shown promise and public tender $322,032 3%, 3%% and 
has been made in |3%% 


Investors by the thousands turn fo this book before making 
decisions. You too will profit from the up-to-date facts it 
will give you. 


This new issue covers some 1,600 companies. You will be 
able to compare the financial status of each company with 
facts like these: 
Details of each company's business; subsidiaries; 
three year balance sheet and earnings stalements; 
funded debt and capitalization; dividend history; 
a high and low tabulation of stock prices for past 
eight yeass; names of officers and directors; 
transfer agents. 


The demand for copies is great. The supply limited, Order 


today to avoid disappointment. 
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some progress i 
improving the quality of the dried | 
ground Irish Moss used‘as an 
emulsion stabilizer. ' 
‘Special inland fisheries pro- | 
jects dealt with the use of. 


radioactive phosphorus to study | 


from 1950 to 1971. 


the Bank of Nova Scotia, who sub- 
mitted the highest of 14 bids. Pro- 
ceeds for electricity extension, 
storm sewers, local impfovements, 
sewage plant and extension to arena. 


, 


The issue was) 
| awarded to Wood, Gundy & Co. and! 


BABCOCK-WILCOX & GOLDIE-McCULLOCH LIMITED 


GALT, ONTARIO 
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Plastics: Fastest-Growing Industry 
Ready For Peace or Defense With Big Expansion Program 
Growth in the Industry. 


‘The plastics industry, Canada’s 
newest and fastest growing indus- 
try, stands ready to prove its dual 








Bakelite Co, (Canada) Ltd.,)of polyester resins at its Elmira 


purpose role of peacetime and/ Belleville, Ont., plan following) plant. 


defense applications. |expansions during 1951. 
First plastics ordered for the) 
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extending plant, installing new 
and larger equipment, Operators 
are gradually extending their 
plastics know-how by handling a 

Duplate Canada Ltd. will “ae range of plas- , 


(1) A formaldehyde plant cap-/ stall a 60-0z. injection molding 


current stepped-up defense pro-| able of producing sufficient for-| machine at its Oshawa plant. 


gram have already been placed) maldehyde 
but it will be late summer OF; Canada. 
early fall before they reach large 


to supply 


knows just how heavily they will! “substantially 
cut into production for the civil- | output of Bakelite resins.” 

ian market or how tight the plas-| (3) Installation of equipment to 
tics raw material supply is going! produce both molded and convol- 


to get. Certainly the raw material| yte wound tubes in the laminating 


situation isn’t nearly as grim aS division. 
in the U, S., rhere diversion of} 
chemicals ‘and plastics‘ resins to) 


‘ 


defense production has just about | 
swept certain plastics from the} 
civilian market. 

One thing is certain—the im-| 
position of a military demand on| 
top of the current high civilian 
market is going to mean all-out 


business for just about everyone| installation of an extra kettle to! business today in Canada. 


(5) Expansion of present lamin- 
ated fabricating facilities to such 


Eastern | 


h (2) Additional capacity in resin! 
volume proportions, No one} producing division which will) 


increase present) 


(4) Installation of equipment to | 
| produce molded laminated rods. 


an extent that all types of fabri-| 


cated laminated parts can be pro- 
uced,. 


Canadian General Electric plan 


in the industry. 
Here is an indication of just} cial scale on polyester resins, Also 
how fast it has grown: planning installation of some 
In the first quarter of this year| extra $200,000 of molding equip- 
factory sales of all molded, fab-| ment including a 60-o0z. injection 
ricated and extruded plastics} molding machine. 


jumped 65% over the same period 
last year. Gn the chemical end of | 





| step up production to a commer- | 


Naugatuck Chemicals Division | 


(Dominion Rubber Co.), Elmira, 


the business—production of plas-| Ont, has commenced production | 


tic resins—output was up 48% 
in 1950 over the previous year. 
This was the largest percentage 
gain among all divisions of the 
éhemical industry. 

Why are things in the plastic) 
industry moving so fast? Take the} 
case of polyethylene—the most} 
talked-about plastic in a decade. | 

Any program of defense pre-} 
paredness means thousands of 
miles of field wire for intercom-| 
munication systems. It has to be} 
good; lives and campaigns depend | 
on it—that’s where polyethylene} 
comes in. 

Defense authorities think they | 
have come up with the biggest) 
advance in years. It’s a wire in-| 
sulated with polyethylene plastic 
and then covered with nylon. The | 
combination: provides .a product | 
that has just about everything. It; 
withstands heavy shock, all kinds | 
of weather, is resistant to molds} 
and insects. Most important of all) 
_—it stays flexible at wide ranges 
of temperature. The nylon cover- | 
ing assures high abrasion resist- 
ance. 

The plastic coatings around the 
wire will use around 14 lb, of 
polyethylene and 9 Ib. of nylon) 
per tnile of wire, 

Take the packaging field. 

During the early part of Pacific! 
operations in the last war, 50%) 
of stores landed in New Guinea 
were destroyed by the action of} 
salt spray, fungal growth and in- 
sects because of inadequate pack- | 
aging. That won’t happen again | 
because newly developed plastics | 
will be marching to war as pro-| 
tective coatings for everything 
from the G.I.’s toothbrush to am- 
munition for 25-pounders. 

Light, squeezable, bounceable| 
plastic bottles made out of poly-| 
ethylene will carry the pharma-! 
ceuticals and antibiotics for) 
future military campaigns and re- | 





The list could be extended in-} 


definitely, 
More Uses For Industry 
Why should plastics be outstrip- 


| going to take maintained high 


ping practically every other busi- | 
ness? There is one very special| 
reason and it accounts for a good | 


part of the tremendous expansion 
in the industrial application field. 

Shortages and skyrocketing raw 
material prices, particularly in 
such competitive materials as rub- 


ber, wood, metal, have combined | 


to jolt manufacturers in a broad} 
range of goods out of traditional | 


operating methods. Almost in 
self-defense, many of them are 
now giving plastics a try. 

Trial runs on small lots are usu- 
ally leading to large-scale: shift- 
over to plastics in many compon- 
ent parts. Plastics are gradually 
becoming integral components of 
washing-machines, electric refrig- 
erators, radios, television sets, 
vacuum cleaners. Expansion in 
the furniture field has been al- 
most as great. 

Wider and ever-wider applica- 
tion in industry and consumer 
goods—that’s the big story behind 
the plastics expansion picture, If 
business were to slide off, the in- 
dustry looks to this wider base of 
applications to ease the impact, 


|to rigid specifications laid down} ported from the U, S, Naugatuck 


This is essentially a forward! 


looking - industry. It’s run by 
younger and more enthusiastic 
men, There is almost a spirit of 
adventure among the leaders, No- 
body quite knows what’s coming 
next. It may be an entirely new 
plastic like the alkyds with new 


market potentialities. It may be! 


a new twist in an already estab- 
lished plastic — like reinforcing 
the waning polyester resin plas- 
tics with Fiberglas and automa- 
tically opening up a new sea of 
markets. Or it may be a promis- 


duce the 20%-30% breakage rate|ing new application that nobody 

of glass bottles. | seriously thought of before, like 
Canadian defense authorities; plastic street globes, 

have just indicated that iableware | Educating Public 

from now on in the armed serv-| It’s exhilarating for an indus- 

ices will be made out of melamine) try that had to fight uphill against 

plastics, 


a lot of adverse publicity due to’ 
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Plax Canada Ltd., Oshawa, as- 
sociate of Duplate, brought in 
first Canadian plastics unit early 
this year for manufacture of poly- 
ethylene plastics bottles. Firm is 
‘gradually extending size and 
range of bottles, is now turning 
out a 32-0z, bottle. Officials see 
market potential. of at least 5% 
of entire glass jose output, 

Robinson Industrial Plastics, 



















Expansion Programs 


Three recently announced pro- 
grams in the chemical] field will 
have wide impact on the indus- 
try. Announcement that a newly 
created chemical] company—B. A. 
Shawinigan -Ltd.—will make syn- 
thetic pheno] at a new Montreal 
East plant, is happy news for 
resin producers and molders alike: 

Canada has been almost 100% 
dependent for phenol on imports 


London, Ont., has spent $250,006 : 
in last 14 months on new molding | f*0m the U. S. and supplies have 
equipment and now has injection | recently been cut back because of 
molding capacity up to 80 oz.| increasing U. S. shortages. Pheno] 
(largest size in Canada). Is plar-| i$ @n essential basic chemical in 
ning additional 25,0€0 ft. of floor verso gia Ng the phenolic 
space next spring. Is_ biggest t resins. 
molding firm in the refrigerator | Bakelite Co. (Canada) Ltd. has 
| decided to construct a plant at 








In the Crane Pipe Shop on St: Patrick Street; 














Reliable Toy Co., Toronto, wil)| Belleville for manufacture of 
install a new 60-oz. injection| formaldehyde, also a basic raw 


molding machine costing around 
$100,000 and will expand manu- 
facturing facilities into the cus- 
tom molding field. Has purchased 


| product. 











Montreal, welding and shop fabrication of piping 
components are carried out under conditions 


which are ideal: The volume of work which this 


M. ORE and more industries are 
‘realizing the inherent economy of having their 


material in manufacture of pheno- 
lic resins, Canada has also been 
dependent on the VU, S. for this 


fabricated piping assemblies carried out under 
controlled conditions: It is seldom economical 
for industry to fabricate its own components 
either on the site or in its own shops: Successful 
fabrication depends not only on welding skill; 
but also on the availability of equipment and 
controlled conditions not normally found in plant 
machine shops: 


property in Scarboro, in eastern Canadian Chemical Co, in a 
outskirts of Toronto, for construc-|2€W Edmonton chemicals plant 
tion of a new plant. will produce some eight impor- 
} tant industrial chemicals with 
wide application in the plastics 
field, e.g. paraformaldehyde, me- 
thanol. 


quality of goods, better under- Marketing New Product | 
stahding about plastics and—time,| Two companies are just enter- 
to correct these early impressions. | ing the field of polyester resin 
This job is going to be particu-| manufacture. This: product ‘has 
larly tough in the lower-priced! heen given an entirely new mar- 
consumer goods field, where} ket potential by reinforcing it 
tableware and gadgets are the big) with Fiberglas, Last year only 
volume items, |some 75,000 Ib. of resins’ were 
In the industrial goods field—j used in this country. Indications 
parts for -electrical appliances,| are that volume will climb close 
electrical fixtures, gears, bearings| to one million pounds this year. 
—the plastics molder has to work | Up to now it has been all im- 


developed the best in metallurgical administraa 
tion and staff skills— fundamental requirements 
for the operations involved. 





inferior and’ misapplied goods} 
after the war. They know that it’s | 


Tyrtcat of the type of work produced in our shop is 
the header unit shown above. This unit comprises a 
main, schedule 60, 16” pipe, reduced to 10” at each 
end, equipped with 600 lb. cranclap flanges. Header 
components consist of two No. 7644 XR, 600 Ib. 10” 
steel valves and one 14”, each with a 600 lb. 1” steel 
gate valve on the by-pass line. The whole unit was 
hydraulically tested at 1500 pounds pressure before 
shipment to the user—a large western city—for 
installation in their power plant extension between a 
pair of boilers; 


For example—there must be correct positioning 
during welding if\the whole job is to be carried 
out under ideal conditions: Controlled tempera: 
ture during welding is also an essential: Again; 
stress relieving facilities for the largest compo? 
nents are required; Such coriditions and facilities 
are economically possible only in a shop special: 
izing in pipe fabrication; where the volume of 
work warrants the necessary equipments 


CRANE 


COMPLETE, 









by the purchaser. The product is} Chemicals division of Dominion 
then rigidly checked on arrival at} Rubber Co, has already com- 
the manufacturer’s plant by his} menced manufacture at its El- 
own inspectors, But when Mrs.| mira, Ont., plant. Canadian Gen- 
Housewife enters a chain store to| eral Electric, which has been 
buy a plastic dish, ‘for instance,| producing limited quantities in a 
she doesn’t know one plastic from| pilot plant operation, will shortly 
another. When they all look alike| step up production on a commer- 
she'll likely take the lower-priced} cial basis. 
product. | This product will have sharply 
applications 
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1-9032-cs 


Informative labeling on the | widened military 
product can do a good deal to| Over the last war. It is currently 
correct this situation. It should| being molded into boats for the 
start out by telling the consumer| Canadian Air Force, It will be 
the type of plastic material repre- | used in various aircraft parts, in 
sented and its characteristics. | radar masts, as crash helmets, To- 
Then it should tell how it will| boggans used in northern opera- 
perform in use, how it should be} tions will be made of reinforced 
used and cared for. The need for| laminates of polyester resins, Re- 
this labeling is particularly neces-| inforced by Fiberglas this product 
sary in such a new industry as| becomes stronger than steel per 
plastics with its new, names, A! pound of weight. 
special committee of the Society; Canadian Industries Ltd. is ex-| 
of The Plastics Industry (Canada) | pected to announce plans for con- 
Ltd. has made a good start on this | Struction of a plant for manufac- 
difficult program. ture of polyethylene flake. Up to 

Another committee from this| NOW, all of this product has had 
fast-growing organization (now! to be imported, chiefly from 
includes some 65% of all Cana-| the U. S. But U. S. suppliers have 
dian molders) has been acting in| Warned that skyrocketing mili- 
an advisory capacity to the In-/ tary requirements in the U. -S. 
dustrial Preparednéss Association, | Will force sharp export cuts. Such 
reporting on all defense aspects|@ Plant would considerably te- 
of the plastics industry. | lieve the tight Canadian situation 
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shop handles has done more than make such _ 
conditions possible$ it has also demanded and- 




































The industry has been taking) 0M this highly essential plastic, ; 


important new strides in product} 
diversity. The range of essential 
chemicals and resins being manu- 


factured with “Made-in-Canada” | 4ustry, the trend has been to big- 
labels is steadily widening. Mold-| €t and bigger injection molding 
ers and fabricators have, been|™achines. This is to be able .to 
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and chemicals ltd. 


*| equipment these wil] likely cost 






The Molding Machines 
In the molding end of the in- 



































handle the increasing size ‘of 
products being made out of plas- 
tics: radio cabinets, refrigerator 
parts, furniture drawers, etc. | 
At least three moldefs are in- 
stalling 60-0z. injection molding 
equipment. Installed and with:ali 
































close to $100,000 a piece. Robinson 
Industrial Plastics in London, 
Ont., is probably operating the 
largest injection machine in Can- 
ada—an 80-0z. job. In the U. S., 
sizes.of up to 300-0z. are being} 
used, These will “squirt out” an 
entire refrigerator interior. The 
number of ounces represent the 
weight of the plastic piece that 
can be handled at one operation. 
New equipment and new tec- 
niques have enabled the fast 
growing vinyl plastics industry 
to produce a wider range.of ma- 
terials, particularly in the soft 
goods: field. Introduction of em- 
bossing facilities and superior 
printing methods has given rise 
to new applications. Vinyl plastic 
is now being produced in fabric- 
like finishes ranging from linen 
and cord to delicate lace, particu- 
larly applicable in manufacture of 
such items as place mats, hand- 
bags, curtains and raincoats. 
Demand in this field has grown 
so great that two new plants are 
now operating and a third almost 
completed, to provide additional 
facilities for surface printing. 
There has been no slackening in 
demand in the industrial field. 
For instance the wire and cable 
industry has been requiring in- 
creasingly large quantities of 
vinyl resin, Garden and air hoses 
are other examples of its many 
industrial applications. 


Gears And Lenses 


Two plastic materials deserve 

special mention when it comes to 
new industrial applications. Nylon 
is now going into bearings and 
small gears in a variety of ma- 
chine equipment, It is being used 
also in coil forms, and has a broad 
range of applications wherever 
heat and abrasion resistance are 
essential requirements. 
_ The acrylic plastics are now 
being used widely as lenses in 
automotive equipment, Rear 
lights, parking lights in a number 
of late model cars are now being 
made in this plastic material. It 
doesn't break readily and can be 
easily molded into complicated 
shapes. ’ 






































































Petrochemical enterprise . . . mighty 
resultant of spectacular oil and natural gas 
discoveries . . . is Alberta's most signifi- 


cant development since oil was struck at 
Leduc in 1947. 


Planned production of basic organic 
chemicals opens a vast new field of indus- 
trial opportunities in Alberta . . . supplies 
a vital need for a domestic Canadian 
source to replace imports . . . and con- 
tributes greatly to defence planning in 
both United States and Canada. 


Upon completion of a new $40,000,000 
chemical plant at Edmonton, an extensive 
line of industrial alcohols and acetic acid 
derivatives will be obtained by direct 
oxidation of hydrocarbons from the natural 
gas. Acetic acid will be combined with 
wood pulp to produce cellulose acetate 
for making yarns and plastics. ¢ Avail- 





ability of these essential chemicals and 
intermediate materials offers unlimited 
possibilities for a wide range of allied 
industries. 

Petrochemical enterprise .. . most 
recent great development .. . is the strong 
end link in Alberta’s fabulous chain of 
abundant natural resources . . . low cost 
power for industry . . . and _ strategic 
location for distribution of manufactured © 
goods, 


Inquiries from business management are 

cordially invited. Write today for detailed 
information on Alberta‘s industrial oppor- 

tunities. 

Inquiries from the United Kingdom and 

Europe may be directed to: , 

R. A. McMullen, Agent General, Alberta 

House, 37 Hill Street, London, W1., 
England. ‘ 
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. |Gases Now Useful iL | 


* 


Eagle y Star 


Insurance Company Limited 
of London, England 


RESOURCES OF THE COMPANY 


as at 3lst of December, 1950 


Paid-up Capital ......ceceeesseeeeeees $ 10,050,000 
General Reserve Fund ..........eeseee+- 10,500,000 
Profit and Loss Account ........c0eseeee8 4,652,724 
Subsidiaries’ Reserves ...........ec00008 324,702 
Life Assurance and Annuity Funds ........ 115,565,112 
Sinking Fund and Capital Redemption Fund . 5,909,655 
Fire Insurance Fund .... ‘eeu 3,057,837 
Accident Insurance Fund ..........ees005 5,845,197 
Marine Insurance Fund ..........ceeeee8 5,171,898 


$161,077,125 
6,169,854 


Uncolled GOpRal ia csscinccicciccsseue 


$167,246,979 
PREMIUM INCOME, 1950 


NN ee. ea 
POCROR iS iss San we Ss < 
PUONIAD 6 kh a0ks ds do 0% 


$ 6,894,591 
14,712,036 
4,059,987 


eeeeeeeeeeeeeeee 


$ 25,666,614 
17,559,252 
998,415 
511,824 
121,167 


Life Assurance and Annuity Premiums .. 


Consideration for Annuities 
Sinking Fund Premiums .... 
Consideration for Annuities—Certain 


eeeeeerepeeee 


serene 


$ 44,857,272 
Based on $3.00 to the £ 


~ 


Head Office for Canada: 
Eagle Star Building, 217 Bay St., Toranto 
J. H. RIDDEL, Manager for Canada - = 8, HOLROYDE, Assistant Manager 


Here's how you 
Can save money 


and make 
money, too! 


Onty one magic 
wand can turn our 
Cinderella wishes 
and hopes into tri- 
umphant reality. 
And that’s hard 
cash! 


And here’s the best 

way to accumulate the money you need to 
make your particular dream come true: now, 
‘while you are still earning money, start 


putting some of it aside into an Investors 
Syndicate Plan! 


Already, more than 60,000 Canadians in 
every walk of life have found the answer to 
their savings problem with Investors Syndi- 
cate. You, too, will discover that Investors 
Syndicate does far more than help you save 
money. It makes money for you too... 
thanks to the cumulative effect of time and 
the power of compound interest. All you 
need do is contribute small regular pay- 
ments from your income over a period of 
six, ten, fifteen years or longer. 


There’s an Investors Syndicate Plan to 
answer your individual needs. For com- 
plete information, just pick up the ‘phone or 
send a card to our nearest office or repre- 
sentative. No obligation. 


MAKE YOUR DREAMS COME TRUE 


HEAD OFFICE, 
WINNIPEG 
OFFICES IN 
PRINCIPAL 


There have been two major 
Se 


petroleum industry. 
The first came when pao 


chemists uncovered the secret of 
extracting chemicals from certain 
petroleum gases. 

The implications of the second 
revolution cannot be assessed, 
because it is still going on. For 
the petroleum industry, it means 
development of a huge new 
chemical industry based on_ its 
by-product gases. For the world 
in general, it means a new reser- 
voir of important basic chemicals. 

This second revolution is in the 
full flush of early growth, co- 
incident with three major de- 
velopments in Canada—discovery 
and development of Alberta gas 
and oi] fields, biggest wave of 
;@xpansion in the history of the 
| chemical industry and a complete 
modernization and extension of 
petroleum refining facilities. The 
| timing could help make Canada, 
| in three to five years, one of the) 
| world’s major producers of petrol-| 
eum chemicals. 

The Major Sites 

When petroleum chemists look 
rat Texas, location of the biggest 
petrochemical industry in the} 
| World, with a capital investment 


estimated at around $1 billion, 
}and then back at Alberta the 
observation is invariably the) 
same: there is no reason why| 
Alberta in time may not become 
a second Texas, with dozens of 
related chemical plants turning 
out hundreds of end products all 
based originally on either petrol- 
eum gases or natural gas. 

Sarnia and Montreal East with) 
their big expansion in refining | 
| capacity (making essential gases) 
| available) and their nearness to| 
| industrial markets are becoming | 


|the other major petrochemica] | 


sites in Canada. ‘ 


Getting under way this year at} 


|the three sites are projects 
| amounting to well over $75 mil- 
| lions. Planners in all the partici- 
| pating companies say there’s more 
| to come yet. 

All this development is based 
on invisible, odorless gases that 
| carry within their structure the 
| potentialities .of making any 
| organic chemica] known, -Already 
| over 200 of these are being pro- 
| duced in North America as basic 
raw materials for a wide range 
| of intermediate and end products 


such as antifreeze, alcohol, syn- 


| thetic’ rubber, plastics, synthetic 
detergents, pesticides, explosives, 
| At one time, all these gases, 
| chock-full of hydrocarbons will- 
| ing to go to work, were considered 
nothing but a bothersome disposal 
problem, a necessary. by-product 
in refining gasoline. Some com- 
panies burned them as fuel, others 
flared them away out of: smoke- 
stacks. Now they are worth more, 
potentially, than gasoline, 
Expansion Programs 

In some cases the oil companies 
are creating new divisions .and 
going directly into the chemical 
business. That’s the case with 
both Shell Oil Co, of Canada and 
British American Oil—the latter 
in conjunction with Shawinigan 
Chemicals Ltd. In other cases, 
the oil] companies have preferred 
to remain essentially in the oil 
business and have sold their re- 
finery gases as feedstock to 
chemical companies in the area. 
There is now a very keen market 
for all available feedstock in the 
Montreal and Sarnia refining 
areas, with chemical companies 
seeking supplies on a long-term 
contract basis. 

Two refinery programs in the 


| carbinol and hexylene glycol. 


East. One of the other basic raw 
materials used in the process is 
chlorine which wil] be obtained 
from the company’s caustic and 
chlorine plant at Beauharnois, 
Que, In drawifg up the new 
officials are looking 
ahead some five years or more 
and envisaging considerable prod- 
uct diversity mainly along the 
line of ethylene products. Since 
the company is the largest one in 
the coal tar field, numerous 
possibilities offer themselves for 
integration of some of these prod- 
ucts into petrochemical opera- 
tions, Officials are also reported 
looking. into the possibility of 
producing either sulphur or. sul- 
phurie acid—critical North 
American shortage item. 

Sarnia Chemical Valley: A 
$35-$40 million expansion pro- 
gram is currently under way at 
this, Canada’s first petroleum 
proj ct. This could fotm the base 


|for a second round of chemical 


expansion, Program includes a 


jnew $18 million refinery for 
| Canadian Oil Cos, using a “plat- 


forming” process for the first time 
in this country. 

Also ahead is modernization and 
expansion of Imperial Oil’s refin- 
ery facilities. 

Polymer Corp. (Crown-owned | 
synthetic rubber producer) will 
soon bring in a $9 millions addi- 
tion, upping capacity some 25%. 

The new refinery programs will 
bring by next year a sharp in- 
crease in the all-important petrol- 
eum gases essential fér further 
petrochemical. expansion in the 
area, | 

It also looks highly likely that | 
a carbon black plant will be built | 
in Sarnia within a year to supply 
Canadian rubber producers and} 
Polymer Corp. requirements, The 
Cabot carbon black interests of 
Boston, Mass., have purchasech 
some 10 acres of land from 
Polymer, with intention of early 
|eonstruction of a plant. Canada 
has been importing all her carbon 
black requirements. 

Shell Oi] Co. of Canada this! 
| week announced a $3 million | 
| petrochemical project for Mont- 
}real East, to produce annually} 
|some 20 million Ib. of isopropyl} 
alcohol and acetone. This repre- | 
|sents first Canadian producticn| 
|of isopropyl and may represent 
| the first production of acetone 
|from petroleum, The new plant 

will use the propylene gas from 
| the light ends treating plant of 
|Shell’s recently expanded -and 
mene Montreal East refin- 
ry. 

Isopropyl] alcohol has a wide} 
range of uses including de-icer| 
fluid for aircraft; hospital antisep- 
| tics; in production of lacquers, | 
| etc. In peacetime acetone is an! 
| important element in production | 
| of rayon, rubber, protective coat- | 


| 





,is an important component in 
| manufacture of cordite and other | 
explosives. In addition to serving 
industry in their present form, | 
| both isopropyl alcohol and ace-| 


;|tone can be used to make other! 
chemicals |: 
| such as diacetone alcohol, methyl 


important industrial 


| isobutyl ketone, methy] isobutyl 


Shawinigan Chemicals Ltd. has | 


| purchased 460 acres at Varennes, | 


about 15 miles east of Montreal | 
on the St. Lawrence Riyer, As 
| well as developing an industrial 
|Site here, officials have plans for 
'a chemical plant to produce im- 
|portant chemicals essential in 
|production of some of the new) 
| synthetic textiles such as Orlon, |) 
dynal, etc. The property is some 
| eight miles from a 132,000-bbl-a- 
|day refinery area in Montreal| 
| East, source of plentiful supplies 
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in bases of many industrial 


chemicals, have catapulted Sarnia Valley into a position 
of first importance in Canada’s increasingly powerful 
industrial economy. Here Dow produces many chemi- 
cals which are basic to Canadian jndustry. 


We would like to talk to you about your requirements. 


DOW CHEMICAL OF 
TORONTO * 


CANADA, LIMITED 


MONTREAL a 
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from 
the 
Sarnia 
Valley? 


New Plant, New Techniques in Explosives 


Two major developments have! 


plosives industry: 

(1) Decision of Canadian In-| 
dustries Ltd. to build a modern} 
$4 million explosives plant using | 
a process never before employed | 
on this continent. 

(2) Development of a split-sec- 
ond blasting. 

In a plant now under construc- | 


| tion at Calgary, C-I-L will use the| 


continuous “Biazzi” nitration pro-| 
cess in making nitroglycerin. 
Chief advantage over the conven- | 
tional batch process is in the in- 
creased safety provided. In the) 
new process there is only about) 
100 lb, of sensitive nitroglycerin 
in process at one time, as com-| 
pared with about 7,000 lb. under| 
the older system. Production is} 
continuous, whereas in the older! 
system one batch had to be com-| 
pleted and moved out of the way| 
before starting the next. A good 


Growing market demand in the|in a hole in the ground and is; for seism®: prospecting in the oil 
ings, polishes, etc.: in wartime it) taken place in the Canadian ex-| West, particwlarly in Alberta and | often detonated underwater. 


Northwest Territories, prompted | 
company officials to consider a) 
new plant. Rapidly expanding oil 
exploration programs in Alberta, 
and now Saskatchewan, using 
seismic methods to locate under- 
ground domes; have been a big} 
factor in the increasing demand} 
for blasting powders, Experts can | 
tell from the pattern of explosion | 
vibrations recorded on special 
equipment whether geological for- 
mations in the area are conducive 
to oil pools. The process is any- 
thing but foolproof, but it does 
one thing—it reduces the chances 
of failure substantially. 

The seismic method of looking 
for oil has called on the explo- 
sives chemist for a highly special-| 
ized product, It must give high 
velocity detonation so as to pro=! 
duce the necessary vibrations to| 
be recorded on chart. It has to 


Sarnia area represent potential) of essential petroleum feedstock. | deal less labor is involved as well.|be waterproof since it is placed 


new developments in the petro-| 


chemical industry there. One is 
a new $18 million refinery for 
Canadian Oil Cos., the other a 
combined modernization and ex- 
tension program for Imperial Oil. 
Both of these plants should come 
into operation next year, offering 
a tremendous: boost in available 
feedstock in the area. 

Here’s a run down of what's 
doing on Canada’s petrochemical 
front at the moment: 

Canadian Chemical Co, (Cana- 
dian subsidiary of Celanese Corp. 
of America) will shortly start 
construction on a $40-$50 millions 
project at Edmonton to produce 
cellulose acetate for the synthetic 
textile and plastics industries and 
some dozen organic chemicals for 
use in a wide variety of industry. 
Processing will be based on light 
hydrocarbons (mostly butane and 
propane) from natural gas and 
chemical cellulose (high quality 
wood pulp from associated com- 
pany’s B. C. plant). It is a fore- 
gone conclusion that availability 
of these important chemicals in 
quantity will attract satellite 
chemical plants into the area. 

B.A.-Shawinigan Ltd, (Newly 
formed chemical company owned 
jointly by British American Oil 
and Shawinigan Chemicals) will 
shortly start construction of a 
petrochemical plant at Montrea! 
East to produce acetone and 
phenol, products currently in tight 
supply both here and in major 
export markets. Refinery gases 
will be made available from B.A.’s 
modernized, expanded refinery in 
the area, Initial plant cost is 
placed around $4 millions with 
further sizeable expenditures 
likely. 

Dominion Tar & Chemical Co., 
a fast expanding Canadian chemi- 
cal firm, will start con- 
struction of a $7 ion plant at 
Montreal East to make ethylene 
glycol and other associated chemi- 
cals. Operation -will be based en 
refinery gases. obtained from 
refineries of two of the major oil 
companies located in Montreal 

e 


A 


\ 


} 


OVER GONE MILLION CANAD ANS 488 NSUBED With THE 


. 


Decision to build the plant at 


Calgary was influenced by avail-| 


ability of essential anhydrous 
ammonia supplies from Consoli- 
dated Mining & Smelter Co.’s 
nitrogen plant there, The am- 
monia is used in manufacture of 
nitric acid for Use in nitroglycer- 
in. 


Explosives to .be manufactured 
in. the new plant are dynamites, 


semigelatines and gelatines. The} 


dynamites are powdery, free- 
flowing mixtures of nitroglycer- 
in, ammonium and _ sodium 


nitrates and various carbonaceous | 


materials, The semigelatines and 
gelatines have a gelatinous struc- 
ture caused by the gelatinization 
of the nitroglycerin by nitro- 


which will be one of the main 
products in the new plant, are 
the products so much in demand 


| industry, 

Plant Outline 

| The plant will consist of three 
| general areas, acid, nitroglycerin 
-and high explosives. 

| In the acid area, weak nitric 
|acid will be produced by air 
oxidation; of ammonia, The acid 
will be concentrated by distilling 
with concentrated sulphuric acid 
and the strong nitric acid will 
then be mixed with oleum to 
form the nitrating acid. 

In the nitroglycerin area, the 
glycerin, or a_ glycerin-glycol 
mixture and the nitrating acid 
are fed continuously into the 
nitrator and. the nitroglycerin 
and spent acid are drawn off near 
the top of the vessel. Separation, 
washing and neutralizing steps 


| are carriéd out continuously, 
cotton. High velocity gelatines, | 


In the nitrator building there is 
a series of automatic controls 


| which shut off the feed of acid 


(Continued on page 31) 
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On what I earn—how can I arrange 


enough insurance for my family? 


* 


“J need more life insurarice than ever 
in these days of rising prices, to be sure that 
my wife and children will have enough to live on 


if I’m not here. 


“How can I carry enough to allow them to live 


as I want them te live? 


“This is such a big problem for me—I really need 


the advice of an expert!”’ 


ASK THE LON 
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IR ° rid ‘Tests For ‘Autos a id ‘Drivers * QW geen . * aah : : ‘ rang € a sae ‘wie | 
'Urged on Prov. Licensing Officials | ee 


More automobiles on the|in accidents, he suggests rigid| laws inure to the benefit of all 
, Admitted Assets. .$11,065,614.13 || Toad, increased traffic conges-|drivers’ test with mechanical| concerned and are deterrents to 
Surplus 4,033,971.64 tion and greater motoring haz-|tests of the automobile. Mr.) claims frequency, 
mn oveeaweees ards ave braught an increased|Curtis is Canadian manager,| Other commendable protective 
Dom. Govt. Deposit 3,774,563.39 || volume of automobile insurance| Employers’ Liability Assce.| Measures are the automobile 
with resultant heavy claims Corp, Here is a digest of his accident prevention work that is 
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Write for Financial Statement a a Charles ee chairman | address: ne oar x a with 
of the automobile committees |} . Be eets, and safety campaigns. 4 
of the Dominion Board of In-| ,2" 1950 insurance companies im} Some of the many channels 


|Canada incurred automobile} : : 
| ciaims totalling $52,502,000, or| “Toush which these are being 


° | conducted are municipal and civic 
$10,283,000 more than in 1949. authorities, service’ clubs, safety 
This figure does not take into) jeagues and schools. The latter 
account adjusters fees and other ‘are of particular importance as 
expenses representing a relatively | they afford an opportunity to in- 
| large amount, Of the sal, board culcate in young minds, the moral 
companies share was $28,815,000. | -esponsibilities associated with 
The results are tabulated for | ..¢. driving. 
each class of risk and for every | , . 
rating territory.. To ensure that | Indictment of Drivers 
the cost of insurance may be dis-| It is a terrible indictment that 
tributed equitably according to | carelessness of drivers, their dis- 
the actual experience, refinements | courtesy, recklessness and utter 
in classifications and adjustments | disregard for the “other fellow” 
in rating territories are constant- | and the rules of the road, should 
ly under study, e ‘have such far reaching and 
The claims files, forcibly reveal | Serious consequences, 
that notwithstanding efforts of | While much has been done to 
the automotive industry to so, Make automobile owners and 
equip cars as to make them safe | drivers aware of the responsibility 
to drive, the human element is al- | that devolves upon them to drive 
most entirely responsible for the , Safely and to observe the ethics 
heavy toll of lives taken in auto- | of the road—since after all they, 
mobile accidents, to say nothing | by their conduct, establish the 
of those totally or partially dis- | rates of premium—it is obvious 
abled and.also the material loss. | that efforts must be intensified to 
Human Element give them a clear concept of the 
The human element thus being | contribution every automobile 
the primary cause of accidents, gwner and driver can make to re- 
the automobile insurance indus- | ducing the number of accidents. 
try has a duty to see that provin- | Stolen Cars 
cial government licensing author-| An organization which is mak- 
ities realize the need of requiring | ing a notable contribution to the 
every applicant for a driver's | well-being of the business is the. 
license to take a rigid test as to | Canadian Automobile Theft Bur- 
physical fitness and competency. | eau, suported by a group of com- 
The vehicle also should be tested | panies and closely- affiliated with 
for mechanical condition. law enforcing bodies in its success- 
The enforcement of such tests, | ful recoveries of stolen cars, The 
together with the enforcement of | Bureau reports that in 1950 the 
severe penalties for those violat- | number of stolen cars reported to 
ing the rules and regulations); it by members (The Buyreau’s | 
under the Highway Traffic Acts, , operations being confined to Que- 
should have far reaching effects, | bec} was 426, of which 419 were 
.They would be important factors | recovered, leaving only seven un- 
jy .reducing the number of) accounted for, 
accidents which are all too} This year, to date, 210 cars have 


surance Underwriters and Can- 
adian Underwriters Associa- 
tion, told ‘members at the an- 
nual meeting. As the human) 
(4 ' element remains the big factor | 








The complex inside workings of a 
television set in which Anaconda posi: 
copper is used, erator 


” he % 





EXECUTORS AND TRUSTEES FOR OVER HALF A CENTURY 





TO PROTECT 
YOUR ESTATE 


Better 
_  hiiving 


Anaconda copper and copper alloys are 
, essential to‘the manufactufe of Electric 
Appliances. For example, in the Westing- 
house plant in Hamilton, largest of its 
kind in the British Empire, great quanti- 
ties of copper wire, tubing and brass 
products are required daily for refrigera- Some Pieiehoe products—photographs courtesy Canadian 
tor production. In addition, copper is Westinghouse Company Limited, Hamilton, Ontario. 
used in thousands of Westinghouse ranges, 
washers, radios and other home appliances, 


Long recognized as a great 
Estate builder, Life Insurance'g!so plays an impor- 
tant role in protecting other assets of an Estate. 






Succession Duties and Income Taxes, priority 
, ~ obligations of an Estate, must be provided for in 
cash before there can be any distribution to heirs, 
When funds are not readily available, it may be 
necessary to raise money by the sale of assets in 

an unfavourable market, at considerable sacrifice. : 


and electrical conductivity — which continues 


One way to avoid the danger of such a loss is to to place it first with Canadian manufacturers, 


arrange now for Life Insurance to cover the 


: ; frequently due to causes with been reported stolen, 199 of which There is no industry in Canada, large or small, Anaconda American Brass Limited, Main 
expenses to which the Estate will later be subject. which we are all familiar, such as have been recovered, leaving 11 that is not in some way dependent on copper. Office and Plant: New Toronto, Ontario. 
: driving while under the influence | unaccounted for, This is indeed “ree a : 
. & Ww, ay r, the metal of many uses, possesses Montreal Office: 939 Dominion Square 
Why.not talk over, with one of our experienced of liquor, overcrowding of auto- an enviable record, and while it For Ee Saat f y ~s P anes a 9 9 q 
Off es si Fe ins s mobiles, and driving of cars by | does not closely approximate in a unique combination of characteristics—mal. Building. ANACONDA — since 1922 Head- 
ee minors. numbers the 1,700 odd cars stolen leability, tensile strength, corrosion resistance | quarters in Canada for Copper and Brass. 
Co-operation With Authorities | in the city of Montreal alone last ; 


THE 


ROYAL TRUST 


COMPANY 
OFFICES ACROSS CANADA FROM COAST TO COAST 


The work accomplished through | year, this proportion of recoveries 
our co-operation with the Provin- | of those actually reported to the 
cial authorities has resulted in a} Bureau by members is an excel- 
marked improvement in those | lent one. 
provinces where safety respon-| Arising out of the investigation 
sibility laws are in force, viz., Al--) by the Bureau of automobile 
berta, British Columbia, Mani-| thefts reported by members, 133 


ta, Brith Colambla Sint thet Feparted by member te alll t ANACONDA 
| thus’ clearly tatleating thag suck | peoseetted Gusing WOR, of which For copper and its alloys...consult 
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— | 23 were juveniles. One hundred 
and thirteen were convicted and | 


- ac ; > | . ‘ . . . * . . a Sen . . . . 
20 acquitted. | os ‘ i Conversely, an increase in ac-; maintenance of equipment and; whether their equipment or driv-, and every claim paid, which is 
Bureau activities this year thus 


ae : US | cidents means an increase in pre-| the observance ‘of safe driving| ers, or both, come under the | submitted by the companies to a 
far indicate automobile thefts in 


























. ; | mium rates. principles, has inured to the good | classification of “good,” “bad,” or | central Statistical bureau appoint- 
Greater Montreal alone, up ap- | Fleet. Operators | of the business genérally. | “indifferent” with premiums af-|ed by the several provincial 
proximately 30% over a similar} (Cyltivation of an awareness by| Fleet owners have found that | fected accordingly. governments, The material thus 











period last year. The high ratio 
of recoveries—practically 100%— 
is still being maintained. 

This indicates close co-opera- 
tion between the Theft Bureau 
and law enforcing authorities. The 
Bureau’s facilities for technical 
identification of all stolen cars, 
where required, are extended to 
the police authorities. 

The. fundamental function of 
the automobile insurance indus- 
try, agents and companies, is to 








the operators of fleets of vehicles experience rating to which their| Much preparatory work is done | gathered is published in a statis- 
of what can be done to prevent! fleets are subjected annually is | in establishing premiums. Data is tical exhibit, and it is upon this 
accidents—such as the proper) a barometer, ifdiéating as it does | collected from every policy issued ! basis that rates are based. 














A new policy providing accidental death and dismemberment benetils to 
protect your loved ones. Your beneficiaries will receive: ' 


Face Value of the Policy if you die from a natural cause, 
Double the Face Value of the policy if you die by accident. Se 
Triple the Face Value of the policy if you die by accident while riding as a pas 
senger in certain public conveyances or while in a burning public building. 








- SYLVANIA ANNOUNCES 


THE MOST CHALLENGING 


FLUORESCENT LIGHTING 
OFFER EVER MADE! 
































You yourself get liberal dismemberment benefits providing cash for loss of parts of your body, 
Ask for our pamphiet “High Public Acceptance” giving particulars of these benefits. It will interest you, 
make available to the public the 


4 Confederation Life Se ee 


é: 26 at reasonable cost. 
e 0° es , 
ata ees Association Me CBO 8 . To achieve this, every economy 


|in expenses is effected by the 
} companies. 

While the benefits of these 
economies are passed on to the 
‘insuring public, greater propor- 
tion of the total cost applies to 
claims costs, which vary with the 
| frequency and severity of losses— 
over which insurers have no con- 
| trol. 

Accordingly, if premiums are 
to be favorably affected, a reduc- 
tion in accidents is the answer. 
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Nfld, to Have — 
New Road Law 


New insurance legislation in 
Newfoundland extends the prin- 
ciple of uniformity further across 
Canada. The new legislation in- 
troduced sets up a financial res- 
ponsibility law similar to that in 
force in Nova Scotia in general 
features, 


It contains many features of the 
old legislation but also has some 
new features. 


Under the new law any driver 
convicted of highway offences 
will have his car license and his 
driver’s license suspended and 
shall not have it renewed until } 
he gives proof of financial respon- 
sibility for the future for standard 
limits of $5/10,000 for bodily in- 
jury. and $1,000 for property dam- 
age. 

The Newfoundland legislation 
first draft however, it is claimed, 
has not yet taken into account the 











makes COPIES 


better, faster, easier! 
at lower overall cost! 



































Try 24 Sylvania Fluores- 
cent Lamps of any pop- 
ular type. If they don’t 
give more light and 
maintain colour and 
brightness for a longer 
time than any other 
brand, send them back 














‘Mere words aren’t enough to convince you of 
Syivania Fluorescent Lamps’ superiority. You must try 
them to realize their winning performance. 

So now, Sylvania stands behind that trial with the 
most challenging offer in the fluorescent lighting field. 
Just try 24 Sylvania Lamps of any popular type. 
‘When you do, ask for your “Certificate of Assurance.” 























S. broad are its appli- 
cations that federal, state, 
and municipal govern- 
ments, associations, facto- 
ries and offices, schools, 















































and churches Ul profi new automobile polity approved When you light the Sylvania Fluorescents, note their and your money will be , 
abl MODERN mi . ae eee wey Peer uniformity of performance, their brightness, and their refunded. ‘ 

y use mim- : inces, The Newfoundland legis- ' 
eographing to produce ten lation establishes an Unsatisfied matched colour appearance. Now, check them month 








to thousands of copies of anything handwritten, typed, or drawn: 
From least expensive model 410, to highest achievement in 
duty pectocmencn, model 450 .. . all A. B. DICK mimeo- 


Judgment Fund as in other pro- 
vinces. 





‘ after month... year after year. If they don’t last longer, 
keep their true colour tones longer and stay brighter | 
than any other lamps you have ever used, send them 
back with the “Certificate of Assurance” to your 
Sylvania distributor and your money will be refunded. 
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| Norwich Union Officers 
to Visit Canadian Centres 


Sir Robert fBignold, president of 
the Norwich Union Life Insurance 
Society, and chairman of the board 
of the Norwich Union Fire Insurance 
Society; James Kirk, joint general 
manager of the Fire Society and 
Basil Roberts, secretary of the Life 
Society are expected to visit the 
Canadian head office at Toronto 
this week and next. They have been 


identical, sharp, clear, permanent black-on-white 


copies (or 2-3-4 colors at one time)—and are f ith 
ainise of suitable stencil duplicating ee re 


— QABDICK 


{THE FIRST NAME IN MIMEOGRAPHING 
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THE DOMINION BANK 
__ DIVIDEND NO. 2%. 
dend of dor - Se es ant dos 
the ~@apital stock 


lared 
a 


Branches on ‘an 
By Order of the Board.. 
, C. ASHFORTH, 
* “ Seal Manager. 
Toronto. 7th June, 1991. 


MAILMAN CORPORATION 
‘LIMITED 
DIVIDEND NOTICE 
NOTICE IS HEREBY GIVEN 
that a dividend of One Dollar and 
Twenty-five Cents ($1.25) per 
share has been declared on the 
outstanding Preferred Shares of 
the eae for the. quarter 
ending July 3ist, 1951, payable 
July 31st, 1951, ‘to Shareholders 
of record at the close of business 

on July 13th, 1951. 
By. Order of the Board. 
WM. F. MACKLAIER, 
Secretary. 
MONTREAL, June 6th, 1951. 


M°SCOLL- FRONTENAC OIL 
COMPANY LIMITED 


fi xe : 
panne 3 re 
CENTS 


| a 
at ad the. 30th lb 


DIVIDEND NOTICES 


_ THE CANADIAN BANK 
| OF COMMERCE ' > 


Dividend No. 258 


ven that a 
Obit le 

r ,on the paid-up 
Capital gtock of this Bank has n 
declared for the quarter ending 3ist 
July, 1. and that the same will 
e payable at the Bank and _ its 
‘Branches ‘and affor WEDNES- 
DAY, the ST. day of AUGUST 
next, to Shareholders of record at 
the close of business on 30th June, 
1951.. The Transfer Books will not 
be closed. 


5 By Order of the Board. 
JAMES STEWART, 
General Manager. 
Toronto, Ist June, 1951. 


Anglo-Huronian Limited 


DIVIDEND NO, £8 


NOTICE IS. HEREBY GIVEN 
dividend! of Twenty-five Cents (25c). per 
share, int Canadian Funds, on the issued 
capital stock of the Company has been 
declared , payable July 26th, 1951, to 


that. a) 


Test Tube | 


(Continued from page 19) 


a selling value at plant o{ $75.5 millions. 


One of the highlights of the drug indus- 


try’s current. activity is -the relentless. 
search for, cheaper and quicker ways of 


turning out the “wonder drugs.” It’s a pro- 
duction problem, and a tough one. Since 
1945, cortisone has been reduced in price 
from $200 to $30 per gram. But at that 


figure it is still available only to a limited. 


number of ailing. 

Most pharmaceutical houses are press- 
ing on with research on the problem of 
synthesizing chemically the antibiotics and 
| hormones. An important part of the pro- 
gram for 1951-52, however, is the applica- 
' tion of mass production methods to ACTH, 
cortisone and some of the vitamin syn- 


thetics. 
The Paint Division 
The paint division is still the largest dol- 
| lar producer in the chemical industry with 
ja peak production last year of- $90.7 mil- 
lions. The active research programs of 


shareholders ° of <n, at the close of; many of the chief paint companies are pay- 


buginess June 26th, 195 


¢J. Ingram, 
‘ Secretary-Treasurer. 
Torontd, June lith, 1951, 


DONNELL & MUDGE LIMITED 


DIVIDEND NOTICE 
Notice ,is hereby given that the Directors | 


ing off in ever-widening market. appeal. 
There is the new synthetic rubber emulsion 
paint, for instance, it needs just water for 
a mixture. When it is dry, it is washable, 
smooth and durable. Better still it is 
reasonably priced. There is water-mix 
enamel, too, costing a third less than the 
| cheapest standard enamel and of consider- 


Perhaps the most striking development 
is in a fire-resistant paint. The industry 
is producing some fire-resistant paints that 
are not only safer than ever, but have most 
of the qualities of a first class surface 
coating as well. The accent throughout the 
industry is threefold; economic application 


‘of research to paint, varnish and lacquer 


production; stock piling of essential raw 
materials against-a threat of shortages; the 
drive to make coatings more versatile and 
useful. 


More New Developments 


What could be one of chemistry’s major 
postwar contributions to Canada’s economy 
is now emerging successfully from the 
pilot plant stage. It is a new chemical 
“leaching” process for extraction of base 
metal ores. This could conceivably revolu- 
tionize base metal mining all over the 
world, cutting costs substantially and 
rendering old traditional type smelters and 
refineries obsolete. Sherritt-Gordon Mines, 
which underwrote a research program at 
the University of British\Columbia under 
Professor Frank Forward back in 1946, is 
now ready to stake the future of a $17 
millions plant ‘in Alberta on the new pro- 
cess. The plant goes to Alberta to be close 
to plentiful supplies of natural gas to, be 
used in manufacture of ammonia. The 
ammonia will be the important chemical 


ew Canada 


‘ammonia-sulphate—will be a commercial 
by-product. : 

International Nickel has been doing 
ammonia research for some time along 
with study of other ore extracting methods. 
If Inco produces an ammonia process, it is 
expected that it will be distinct again from 
Sherritt’s process. 

An outstanding example of how chemical 
processes can come to the aid of industry 
at a time of critical ‘shortages will be well 
illustrated over the next two to three years. 
Canada has no known sizeable sulphur de- 
posits. We have always depended heavily 
on the U. S, for sulphur requirements used 
in a broad range of industry including the 
pulp and paper industry. But U.S. sulphur 
deposits are playing out under a tremen- 
dously stepped-up world demand; ajloca- 
tion cuts have gone into force. Canadian 
users will be cut some 20°. from 1950 ship- 
ments. , 

Obviously the situation would get pro- 
gressively worse, something had to be done. 
Plans for extraction of sulphur from base 
metal sulphides, waste smelter gas and 
natural gas have been quickly drawn up. 
These projects, which now amount to over 
$11 millions, could make Canada -self- 
sufficient in sulphur in two to three years 
time. Each project represents recovery of 
sulphur from some source where it has 
been going to waste, and uses processes 


June 23, 1951 


It will be September at the 
earliest before the Ontario Gov- 
vernment’s report will be ready 
on the investigation into the af- 
fairs of the United Emergency 
Fund for Britain. 

The full story of the fund’s 
quiet demise in 1950 was brought 
to light recently in The Financial 
Post, precipitating the enquiry 
by the Legislature. 

Investigation into another char- 
ity fund—March of Dimes — is 
also under way by Ontario’s Pub- 
lic Trustee. 

‘This week reorganization of the 
Polio Fund was announced. The 
national office is being moved to 
Montreal and the whole organiz- 
ation decentralized to give pro- 
vincial branches almost- complete 
autonomy. The central office will 
act mainly as a liaison. 

New president is Lt.-Gen. E. 
W. Sansom of Fredericton. He 
succeeds Charles Clay of Ottawa. 
Dr. W. T. Mustard of Toronto's 
Hospital for Sick; Children, - re- 
mains as chairman of the Na- 


tional Medical” Advisory Come 


mittee. 
The’ accounting firm working 
on UEFB was given specific in- 


structions to do. a detailed audit 


THE FINANCIAL POST _ 


port on Fund For B 
eted Until $ 


* 


‘ : <i ~ 


| and examine every last pétty 
eash voucher. 

What it shows will guide the 
Public. Trustee’s investigation 
from that point. Until the audit 
is ready, the probe is marking 
time. No fund officials nor any- 
one else have been called so far. 
That is expected to come after 
the gudit is in the Public Trus- 
tee’s hands, The audit isn’t ex- 
pected to be completed until July. 


Hearings are not likely to be 
public. The Public Trustee is ex- 
pected to call anyone he thinks 
might be able to throw some light 
on UEFB’s operations. Ii the 
hearings are public, anyone could 
appear. That would prolong ‘he 
enquiry and probably not add 
much relevant material, it is ar- 
gued. 


Investment. Trusts 


Ask ° 


Affiliated Funds 
| Balanced Funds ... 
Can, Invest. Fund . 
Corporate Invest. .. 
Commonwealth Int. 
nvestors Mutual ...+s++ 
Leverage Fund ....sceee 
Mut. A Funds .....+. 
Resources of Can. .. 
Timed Invest, ...... 
Trans-Canada 


Do; B 
Do. C 


5. 
11.04 
6.70 
6.06 
5.64 
6.87 
4.08 
13.37 
6.24 
4.83 
seeeeeReees wre 


4.16 
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i hin rocess, rtilizer— 
of Donnell & Mudge Limited have de- | inthe leac . A fe 


ably higher quality. 
clared the regular quarterly dividend of |, 
25e per share on the outstanding Class | 


“A” Shares of the Company, for. the 4b48. PRODUCTION 
LD 


“PREFERRED STOCK DIVIDEND 
NO. 20” 
NOTICE IS HEREBY ‘GIVEN ‘that a : 
: : quarter ending 30th.June 1951, payable | - 
goes of $1.00 per-share being at | ict July 1951 to holders of record at | é 
rate of 4 per cent per annum has | the close of business on the 20th day e O li | 

Company Limited fo¥ the quarter ending By Order of the Board. Alta. Oil utput C im Ss 
June 30th, 1951, payable July 20th, 1951, | H, C, DWYER, | . 
to shareholders of record at the close | Secretary. | ® 
of business on Jung 90th, 1951. | Dated at New Toronto, Ontario, és ] est ve : a ar 

By Order of the Board. 18th June 1951. 


been declared om the :4% Cumalative/ of June 1951. 
Preferred: Stock of McColi-Frontenac Oi! 
FRED HUNT, F.C:1LS., 
‘ Secretary. : 
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MANUFACTURERS OF MASTER FEEDS 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


tors of 

Board of Direc 
Hendershot Paper Prod 
ucts Limit held on June 


138 thers. deciar E — 
seventeenth uar . pare 
dividend 0 


nding Com- 
u outsters the Com- 


_A. W. 
Secretary 


—— 


NEW YORK 
BALTIMORE 


TOLEDO 
LONDON 


KANSAS CITY 
DULUTH 


ST. Lous 
LIVERPOOL 


SA ae 


N. M. PATERSON & SONS: LIMITED 


Grain Division 
Grain & Coal Merchants 
Steamship Division 
Carriers of all Bulk Cargoes 


New Plant, New T echniques 
In Explosives. Industry 


(Continued from page 29) 


Notice is hereby given that the fol- 
lowing dividends have been declared: 


PREFERENCE STOCK 

A semi-annual dividend at the rate 
of 5% per annum on the Preference 
Shares of the Company for the haif 
year ending June 30th, 1951, has been 
declared payable July 13th, 1951, to 
shareholders on record at the close 
of business June 29th, 1951. 


Fort William, Ont. 


Winnipeg, Man. 
EEE 


Montreal, P.Q. 


4 


Friday, 


Grain Prices 


Chicago Futures 
Week to June 18, 1951 


Board, ; 
H, -S.-ALEXANDER, 
. Secret: 


Winnipeg Futures 
arye 


ae ; aun” ; Week to June 18, 1951 
rop year from « w Crop year from 
Aug. 1, 1950 for for Close | Aug. 1. 1950 = ty Close 
High Low week week Jun. 18 | High Low week week Jun; 18 
Wheat— Oats— i 
2.56) 2.103 July 4... 2.40) July 
2.57, 2.354 Sept. .... 2.431 Oct, :... 
241 Dee, ...'2.464 Dec. .... 
243i Mar, .... 2.481 eat 
246] May .... 2.48% nee 
July . 


Cerna— Oct 


FEDERAL GRAIN LIMITED 


AND 


) THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


‘Bai | WINNIPEG CALGARY 


B35 | 
Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 


CLASS A AND CLASS B STOCK 


A stock dividend at the rate of 
one share of 3%° non-cumulative re- 


Hamilton, Canada, June 11, 1051. 


2.351 
2.383 
2.42) 
2.45 

2.463 


B67 
-863 
853 


83% 
84) 
833 


« 1,273 
eo» 1.243 
+ 1.223 


1.198 1.193 
1.19} 


1.18 


~ 
$149 July oo. 1.723 
168 Sept. .... 1.72i 
1.61 Dee. ses. 1.642 
Oatse— 
73, July cece 
81 
34 


or 


Sse £88 RREBE 223 Bee2! 


By Order of the Board. 


e+» 2,203 
- 1.93 
+» 1,903 


Zu i Cereal and Forage Seed Plant at Winnipeg. 
Sept. ..06 . 


We invite your inquiries regarding feed and seed grain. 


Ryve—Old Style 
1.49 July .... 1.96) 
1.70, Sept. .... 1.874 
1.793 Dee, .... li 


Rye—New Stvie 


hone bee be 
S28 2Be 
Oe oa ee 
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developed by chemical engineers. 
Trust & Loan Co. 
dian assets of The Trust & Loan 
p | From Our Own Correspondent 
— ‘The B CALGARY — Alberta oil wells | has been elected a director. 
: * 
holdings of the company situated | : 
: resulted in expansion of Bonar & 
COMPANY An average of 165,724 bbl. of ed prospects for commercial pro- | 
Shareholders of the Trust | plant here will be converted to| 
Ordinary Capital Stock of seventy-|of Five Cents per share_on the 
‘and nearly 13,000 ‘bbl. daily| Pan Western Oils, Central 
5; ier —————————————- | since 1906 manufacturing cotton 
to shareholders of record at 3 p.m. 1951. » 2 aw ‘high of 152,895 bbl. daily set | d Oi 8 
Ir working interest in a lease spread | Le uc 9 
| June 6th, 1951. ; ieee 
woe malt and salt industries in West- ! 
: | bbl. daily against 142,536 bbl. 
| 1 36-40-13W4th, 3% miles north- 
plants: were opened, one at Cal-'| 
most of the increase in output, | 
WESLEY MASON MILLS LIMITED |an average of 57,496 bbl. the|east-northeast of the Stettler) First shipment has been re- 
eastern plant for manufacture of | 
‘ | daily. ‘ | 440 
Thirty-seven and One-half cents | | drilistem test gave a recovery of | Oil Co.’s Clarkson, Ont., refinery. | 
the Winnipeg firm, the consuming 
pany has been declared for the 3 
| major financing, is now expand-| Water. The oil sand was eN-| miles by tanker. , 
large Winnipeg plant wil] be} 
By Order of the Board. 
| cently acquired while at the last Lloyd Output Off Lakes fleet and to operate on the! . , 
with Bemis Bros, Bag Co. in the | 
ihalf section between Joseph transportation troubles in the | o® 15 knots and a capacity of | 
manufactured by the Minneapolis 
| Grain Merchants, Shippers and Exporters 
Notice is hereby given that a Dividend | 39,000 acres of selective freehold | wells as against 5<465 bbl. daily | mately 29 deliveries each year. |machines are stocked in the 
the Company payable July 3, 1951, to! | #3 ily 
Notice is hereby given thet dividend No.160 | Shareholders of record June 13, 11, | ade as to whether or not any | field averaged 6,320 bbl. daily 
Toledo, Ohio. Installation of | For Insurance Co.'s 
Notice is hereby given that an extra 
, ‘ . ed ok i ie | Bank of é ' 
ori. ALEXANDER, July 3, 1951. to shareholders of record) Bjancke Noyes of Hemphill,’ in the vicinity. plement requirements at thie | eee cs eae Vocks held stiould 
i | Secretary. jasterisk were 
a q GENERAL PRODUCTS |daily. The refinery will serve |Sved to each of two executive of- 
|and glycerin, or drown the) rent, the balance of the series fire| bbl. About 150 persons will tie | tas 14 years. Issued capital is 1,-| 
Notice is hereby given that dividend No. 138 
Wednesday. August, 1951; to reholders of | too high. |the rock broken by” the firing of| 
agents such as sodium nitrate,; which. in turn ‘is struck by the) 
deemable Second Preference Stock 
pits, corn starch, wheat flour, etc. | action as the forces work in split- 
payable July 13, 1951: to holders of 
ents, termed “dopes” will be mov-/ rific force of one major blast, it 
D. G. WALLACE, 
aidas A pantie aie tak ek | moved in the conventional] way—| less concussion and. vibration in) . 
CLASS “A” DIVIDEND NO. 21 designed explosives mixer and the at one time by “short-period” 
| dividend of Thirty cents (0.30) per 
July, 1951. to shareholders of High 
narrow gauge cars. | A second advantage js an in- = 
| the Company for the three-month 


™ * 
Can. Permanent ?P B Firm 
: eg bag 
Will Purchase | Shi f F pk 
Shareholders of Canada Perma- 
nent Mortgage Corp. this week, P 
approved purchase of the Cana- ute to aper 
From Our Own Correspondent | Noyes, Graham, Parsons & Co., | Co. of Canada. The annual repo:t 
. Greeni i for year ended March 31, 1950} WINNIPEG — Increased con- 
G ee. Wire Company | have proved that they are cap- rae showed the Canadian mortgage | sumer demand caused by change 
CANADIAN PACIFIC Limited lable of larger production than | New Oil Discovery =e from textile to paper bags has 
- RAILWAY Common Dividend No. 55 ever before. A discovery of oil with indicat- | chiefly in the three Prairie prov- | ee 
NOTICE IS HEREBY GIVEN that |.) ace aay |inces and Quebec and totaling} Bemis, Ltd., one of Canada’s lead- 
DIVIDEND NOTICE at a meeting of the Directors of The |! daily was produced from | duction has been made by Cana- | ¢1 939 909, | ing bag companies, head office 
e |B. Greening Wire Company, Lim- | Alberta wells in the week ended | dian Superior Oil of California | | Winnipeg. A large portion of its 
At a meeting of the Board of Di- | ited, held in the office of the Com- | June 11, 1951, an increase of | in the Alliance area of central- | & | 
rectors held today a dividend on the | pany on May 29th, 1951, a dividend approximately 50,000 bbl. daily east Alberta, about 130 miles | a a ~ ee ae manufacture of sewn open-mouth 
five cents per share was declared|Common Shares of the Company | °V¢T the previous week's total — | northeast of Calgary. enh re in Lo a Ene ~ *eac'| multi-wall paper bags. 
in respect of the year 1951, payable | was declared payable July_3rd, 1951, Oe ee ee The plant has been in operation 
in Canadian funds on August 1, 1951, | to shareholders of record June 15th, | higher than the previous record Leduc Oils and Tower Petroleums 
on June 22, 1951. | : have a shared 25% carried inter- and jute bags for domestic and 
Of this dividend twenty-five cents | Secretary. | the week ended May 21, 1951. est in the well and the same export market, chiefly for flour 
is attributable to railway earnings | Hamilton, Ontario, The market quota for Alberta | and feed mills and for the sugar, 
and fifty cents to income from other | | wells in June was set at 156,120 | in the vicinity of the discovery. 
—_— $$ Discovery well, Canadian N T k | ern Canada, 
By Order of the Board. for May. Production is expected | Superior-Borth No: 1-36, L. S. D. | ew an er A plant was opened in Van-| 
FREDERICK mPAMLET. to continue at high levels. th- | couver in 1927. In 1948 two new, 
Montreal: June %1. 2951. OCaeary. Redwater again contributed east of Alliance, is about 30 miles e 
south and west of the Viking-| POP’ PA, gary and the other at Burlington, 
| producing 93,330 bbl. daily against | Kinsella gas field and 45.miles | Ontario, The first was for manu-| 
facture of textile bags and the) 
DIVIDEND NOTICE | previous week. Leduc output field. _ ceived in a total of 500,000 bbls. | 
PREFERRED SHARES | climbed from 36,355. to 47,450 bbl.| The discovery was made in the | of Leduc crude oil to be delivered , multi-wall paper bags. 
A dividend of ‘One. Dollar and & | Lower Cretaceous. A second | this summer to British American | geen cotton and jute have 
. en the main raw materials for 
($1. o% ee 
foe ee ae ar Calvan Expands Plans |900 ft. of gassy oil and 840 ft.|'To reach the refinery the initial | 
Fund Preferred Shares of the Com- Calvan Consolidated Oil & | f salt water, initial test giving | 25,000-bbls. shipment traveled | market has gradually turned to’ 
ree months ending July 31, 1951 Gas, which recently completed 2 comparable oil rise with no /| 1,050 miles by pipeline and 1,023 vn ha To meet this new) 
able August 1. 1951, to share- ; ; | condition the entire floor of the| 
Bolders of record July 16, 1951, ‘ing its development program. | countered at 3,168 ft. The lease; Company has announced plans | 
| A reservation on 500,000 acres | Spread covers 26,000 acres. ‘for construction of a $4.5 mil-| ‘med over to production of] ——— 
N. E. DRYSDALE. |in the Peace River area was re- ” . ' lion tanker to augment its Great | P@P¢r bags. ie es 
Secretary-Treasurer. | The local company is affiliated : 
Montreal, June 8, 1951. | Crown sale of Alberta leases, the| A sharp decrease in crude oil | Superior-Clarkson run. To be 
company purchased a half inter- | deliveries from the Lloydminster | built at Collingwood Shipyards, | United States and handles ‘a com- NORRIS GRAIN COMPANY 
| est, with Pacific Petroleums, in a|field occurred in April due to the tanker will have a top speed | Plete line of bag filling and ; 
| | closing machines designed and LIMITED 
| ATLANTIC WHOLESALERS, | Lake and Camrose fields. | area, 115,000 bbls. of crude oil. The| ’ 
LIMITED . | Frank Fourhier, vice-president,| Output was off some .1,800 bbl. | ship, «xpected to be completed in plant of the United States com-| 
THE etn: ComeAny DIVIDEND NOTICE states the company has taken up | daily. at 3,498 bbl. daily from 202 | fall o. 1952, will make approxi- | pany. Repair parts for the : na 
OF CANADA, LIMITED | of 10c per share has been declared on leases in Central and Eastern in March, An all-time high was Previously the Clarkson re- | Winnipeg plant. 709 Grain Exchange, Winnipeg 
PREFERENCE DIVIDEND No. 160 the Class “A” and Class “B” shares of Saskatchewan. No statement is| recorded in February when the |; : ; es 
finery was supplied | with U. S.| Eligible Stocks CHICAGO 
abieciy cate Ge) ox ene ter ten qnacter | tates drilling is immediately contem- | from 268 wells. crude oil shipped directly from | MINNEAPOLIS 
cpaing Geen 90, 1961 tee home declared wenn SETSA. Sev ENS plated. Further, it is understood| Roads in April, and in part of | pipeline facilities between Al-| *s 
able Wednesday, August 1, 1951, to share- | pj. | that Calvan has acquired acreage | May, were impassable from many ; In the list of eligible stocks held |!_ 
holders: of secord at @ie*Glose of business | Dividend .of 10c per share has been | . : ‘ :  |berta and the Great Lakes has|by insurance companics in The! 
Friday, July 6, 1951 ’ |dectared on the Class “A” and Class | in Manitoba, but no details are | well sites and road bans were in made it possible for B.A. to sup- | Financial Post, J : € 
‘ : 9 r “B” shares of the Company, . payable | yet available. | effect on a number of highways a ae Pp ost, June -16, the Royal | 
Order of the d, | 
. a | June 15, 1951 |plant with domestic production. oo a ee in 1950, 57,490 in 
‘ * | By order of the Board. | Opening date ¢ re | + Loronto General Trusts Corp., | 
cite Heati s ad haw i aciiene eee aah ; hes ben - | 5,883 and 5,669. Stocks marked with | 
set for June 27. The $7 million | merino 
| B.A. refinery will have a capacity CHEMICAL RESEARCH CORP. 
|of 5,200 bbls. or 182,000 gal. |Teports 50,000 shares have ‘been is-| 
THE STEEL Company | “FG CORPORATION LIMITED |northern Alberta and parts 2 ae ee a business, 
, Dividend Noti ee | Saskatchewan and B. C. Tanker- | parca, an@ managerial services 
See ividen otice ‘on application of the firing cur-| age has been provided for 460,000 rendered to the company during the | 
: oe : : | 160,000 shares, leaving 840,000 sh 
| nitroglycerin, when there is ajat intervals of 25 thousandths to| employed at the refinery. ls : , — 
of eeey oe Oe Ce |power failure or when the|75 thousandths of a second. ~ eee 
the Ordinary of the Company, payable | temperature in the nitrator rises! Their action in a blast is this: | 
a 
record at edlose of business . ‘ ‘ 
duly 6,'1951. 2 In the explosives area, nitro-/the first period has hardly begun 
By Order of the glycerin and __ tri-nitrotoluene| to move when it is struck by the 
~ |} (TNT) are mixed with oxidizing!force of the charges following, 
ammonium nitrate, and sulphur| force of the charges on the next| 
and carbonaceous materials such) later period, and so on. The net} 
having a par value of $1.60 per share | 28 Wood pulps, ground peach/result is a churning, grinding 
a = — Class A and/or Class B share 
Savahle Jair us pas been declared | Many improvements will be! second intervals. 
qf RS. | the Class A and Class B shares of | Made in materials handling in| Instead of hundreds of tons of 
l more Tio — a close |this area. The weighted ingredi-}rock being scattered by the ter- 
HATS LIMITED }ed by a conveyor belt from the’ is merely lifted, shaken and bro- 
Secretary-Treasurer. | dope house to the mix house,| ken. into fragments, and dropped 
NOTICE OF DIVIDENDS London. Ontario, | Walle the nitroglycerin will be| down again into a pile. There is 
June 18th, 1°51 E 
following dividends have been | by rubber-lined buggies. At the! the new technique. It has been; * 
dec or the quarter end- mix house the nitroglycerin and proven that many times more 
ing the 30th day of June, 1951. ]/ DUPUIS FRERES LIMITEE dopes will be mixed in a specially dynamite may be safely exploded 
| Preferred Dividend Notice No. 20 
A dividend of 128 (twenty five NOTICE is hereby given that a finished powder will then be) caps than with instantaneous fir- 
a oe cae A" ee sheate, Wain at Coe vane af AOR ee ee to 2 eet wd methods, with no increase in 
annum, has been declared on the | houses by means of cable-drawn, | vibration, company officials say. 
Sere om the 2h day of June, 9 $9500 par value Preferred Stock of a 
: q At the present time only a few crease in utilization of the energy | 
COMMON DIVIDEND NO. 58 Seeania ea fama — a. “ee _of the major ingredients required released. Rock is said broken. Jan. . 
shareholders on record as at July | for explosives manufacture are finer. ion, 0 
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‘A dividend of 10¢ ‘ten cents) per 

Common share, payable on the 

14th day of July, 1951, to share- 

holders of record on the 29th 


day of June, 193i. 
By Order of the Board. 


(Signed) R. P. RAMSEY, 
Secretary-Treasurer, 
Guelph, Ontario, | i 
June Sth, 1951. | 
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3ist, 1951. 
By Order of the Board. 
j JEAN MARC LALONDE, 


Treasurer. 
June 12, 1951, 
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1.184 
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,}available in Alberta—ammonia, A third important advantage | 
|ammonia nitrate and shooks for! concerns fly-rock. With former! 
| the powder boxes, but it is hoped; methods, excavation work in 
that in time the other materials/cities and towns was highly | 
will become available in the pro-| dangerous and expensive and 2 ys 
| vince. only a few holes could be blasted | 
“Split-second” blasting is a new | at a time. Even then, the holes 
“ | aoe ae made possible | had to be covered with heavy pro- | 
e |Hiram W 'in Canada by the use of special| tective mats to keep rock from) 
MERSEY PAPER COMPANY | alker-Gooderham |“short-period” electric blasting} flying up and damaging adjacent | 
LIMITED & Worts Limited 


caps developed in this country by} property. : i 
‘ a a — ~ 140 |} two engineers of Canadian Indus-| About the same time the two 
ee ivide of 75 cents a share 
NOTICE Y 


ee oe “ , |C-I-L engineers began to work | 
GIVEN has been declared on th a. | ore the new caps were de-| on their short period detonators, | jj 
RAT § dichend ot Lz po aren Poppet aime Conn ce of| veloped the only types ot sles| other companies in, U.S and 
IT = | y . paya y, | tric blasting caps a e were! England began looking into the fj Fort William Terminal Elevator Co. Ltd. 
fy Doe Seelared parable July | July 16, "TS to shargholders “| those which fied simultaneously | same idea. Development. pro- |} and Powell Transports Ltd. 
ose of business on June |.tuesday, June 26th. i which fired at. intervals. of) gressed independently at C-I-L’s |} H om 563 . Winnio : 
; By Order vf. the Boer, ae? = pat second. —_ plesk and although |} ead ceo— Grain Exchange, Winnipeg, Man. 
ort-peri caps are manu ; caps of this type became Offices—Fort Willi treal, Que 
y. A. H. STUART. | factured in series of 16 periods| available in the U. S., the caps ster Vv. ree ae en 
Walkerville. Canada, numbered from 0 to 15 inclusive.| developed at Brownsburg are a — Vancouver, B.C. 


_ | While the 0's fire instantaneously wholly Canadian development. 
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part of the answer at this time. 
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labor front 


may wind up with the mines find- 
ing themselves in a more critical 
labor supply situation. 
‘ Through the auspices of the ‘have been active recruiting labor 
Canadian Metal Mining Associa- 
\tion, and co-operating depart- 
ments at Ottawa, the mining in- 
dustry has made arrangements 
for 2,000 men to.come to Canada 
as*miners. About 200 of these 
have reached this country al- 
able Siheasy amy acper ai ea sell their output at the fixed Ot- 
and higher pay rates. offered, ap- 
pear likely to result in further 
deterioration of the labor supply 
at the average mine despite the 
2,000 newcomers. 

Gold mines will likely be the | 
hardest hit, barrihg some new 
arrangements to provide them 


One of ‘the projects which is 
directly and indirectly affecting 
the mine iabor situation is the 
Aluminum Co. of Canada project 


which ap- 
5,000 men. 


The hydro power development at 
Niagara is another competitor for 
mining labor. The Toronto Trans- 


MINDAMAR METALS 


CORPORATION LIMITED 


Listed on the Toronto Stock Exchange 


Current information and analysis available on 
request. Inquiries invited. ’ 


SEIGNEUR SECURITIES LIMITED 


217 BAY STREET, TORONTO, ONT. 
TEL: PLAZA 8955 
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THREE RIVERS 


Cai 
Metal Parts 


STAMPED Ok MACHINED 
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Fine sheep and goat 
leathers... fancy and 
embossed leathers, 
Shearlings, dyed 
lamb and Mouton 
Fur. 
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NEW TORONTO 





Let the CANADIAN PACIFIC 
DEPARTMENT OF INDUSTRIAL DEVELOPMENT 
"STRIKE OFF” tHe FACTS FoR YOU 


For up-to-date facts about the availability of Canadian 


Raw Materials, Power, Plant Sites and Transportat 





Aluminum 
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Steel 


Engineering 


Tool & Die 
Production 









Hed 


Labour, 


10n ...« 


consult Canadian Pacific’s Department of Industrial Develop- 
ment. Our fund of information, always available, will help 


“strike off” your industrial expansion problems. Last 
were i 


year we 


in helping many firms to establish or 


expand operations in Canada. May we assist you — without 
charge or obligation — promptly, privately? Phone, wire or 


write today. 
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MINING INVESTMENTS iia | 
\Fear Shorter Labor Supply 
ining Industry 


took perhaps 300 men from the 
mines but no further labor drain 
is expected. Defense industries 


with one Quebéc firm carrying on 
a “recruiting” program in Val 
d’Or recently. 

Higher wages offered — and 
higher wages now being paid in 
nickel-copper mining at Sudbury 

|}—tend to increase the strain on 
gold mines which are required to 


portation Commission subway : 


tawa price, 

TE e * 
| Pipe Dreams 
Labor isn’t the only mining 
| problem. 

One of the big problems for de- 
veloping gold these days is pipe 
| for underground workings, Man- 
agements are staying up nights 
trying to work out an answer. 

At one mine recently, some 
four-inch pipe was needed. All 
efforts to secure it were unavail- 
ing. Pipe was needed to permit 
the opening up of: another level. 
Without this pipe the mine might 
as well have been shut down. 

Finally the question was re- 
| solved without either getting the 
pipe or shutting down! Not being 
able to buy pipe, the manage- 
} ment simply took pipe off another 
| previously developed level to do | 
| the job. 
| Mining companies don’t like to 
| have to do things like that but | 
| mine managers have demonstrat- 

ed their ability to improvise 
| where necessary, 
| «f * we 
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| $50 Millions Program 
| An overall expenditure of $50 
| millions is involved in the placing 
|} of Lynn Lake nickel-copper de- 
| posits in production, Ottawa re- 
| ports. This embraces expenditures 
| by Sherritt Gordon itself, Cana- 
dian National Railways and the 
| Federal Government. 

| Transport Minister 
|reports the railway will cost 
| $14,725,000 of which $10 millions 
| will be met by the C.N.R. and} 


} 





| tion Department. 


Employment at 
operation and concentrator at | 
|Lynn Lake is expected to/| 
ireach 500, while the modern | 


| ‘townsite at Lynn Lake will be | 


approximately 100 for the recov- | 


| duction of fertilizer, 


J. R. McMillan, vice-president | 
|of the Canadian National Rail- | 
ways, has called Lynn Lake rail- | 
way tenders for “the clearing, 
grading, etc., installation of brid- | 
| ges and culverts,.and erection of | 
| a temporary telephone line, on | 
| the first section only, a distance | 
| of approximately 56 miles north- 

erly from Sherridon.” 
Length of the overall line is re- | 
;ported at approximately 155 
| miles, 


= * * 


| Bethlehem Breaks Ice 


| The action of Bethlehem Steel | 
| Corp. in making arrangements for | 
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Royalite Reserve 
Rises 50% in ’50 


A 80% rise in oil reserves was 
achieved by Royaiite Oil Co. in 
1950, a booklet issued by the com- 
pany in connection with the visit 
of Toronto Stock Exchange mem- 


bers shows. 


“Royalite started off 1951 with 
net crude reserves of approxi- 
mately 33 million bbl. in Turner 
Valley and Redwater as computed 
by company engineers, compared 
with approximately 21.8 million 
bbl. the year previously,” it is 


stated. 


With 2,869,948 shares outstand- 
ing, Royalite has something better 
than 10 bbl. of oil for each issued 


share. 


- 





not. members of the financing 


group, : 
“Bethlehem beat competing 
steel interests in assuring itself of 
a supplementary future ore sup- 
ply ...” is the way one New York 
despatch described the. situation. 
Demand for ore is keen, Bethle- 
hem agreed to take delivery of 
ore at the Seven Islands terminal 
which means that Iron Ore Co. of 
Canada does not have to worry 
about provision of shipping to 


handle the ore. 
* * 


Quatsino’s Iron 
An 


interesting disclosure of 


iron ore is apparently being made 
by Quatsino Copper-Gold Mines 
at its property near Quatsino 
Sound, Vancouver Island. 

Substantial widths of 50% mag- 
netite iron ore are reported and 


Henry L. Hill, 


consulting en- 


gineer, says that correlation of 
results to date with surface show- 
ings suggests the possibility of de- 
veloping a major iron ore deposit. 

In the latest drilling program, 
vertical holes are being laid out 


to “checkerboard grid” an area}. 


250 ft. by 300 ft. at 50-ft, centres. 


' | Results are available on Nos, 5 
'and 6 holes while No. 7 hole is 
| down over 100 ft. In No. 5, core 
| lengths aggregating 82 ft. aver- 
aged 57% in iron including a 40- 


ft. section averaging 58% iron. In 
No. 6 hole, core lengths aggregat- 
ing 87 ft, averaged 53% in iron. 
These two holes indicate an aver- 


j} age of 58% iron for an average 


aggregate width of 84% ft. across 


Chevrier | the zone. The No. 7 hole is re- 


ported to be showing results 
similar to the two previous holes. 
Mr. Hill thinks that within an- 


* * 


” 


_balance by the Defense Produc-| other. month sufficient reliable 


| data should be available to ac- 
the mining | curately estimate ore reserves, 


Temiskaming Winds Up 
The final chapter of one of the 


| capable of housing 2,500. The re- | More dramatic episodes in Cana- 
| finery at Edmonton will employ | dian silver mining history was 


heralded last week when share- 


f refined tal _| holders of Temiskaming Mining 
eS eee eet oe | Co. aproved a deal to sell dormant 


coal property interests in return 
for discharge of indebtedness to 
McIntyre Porcupine and gave 


pany: 


consent to dissolution of the com- 


Winding up may take a little 


| time, as many of the company’s 


shares were probably held in old 


| estates. Recipients of the final 
| distribution will have to be deter- 


mined, Bulk of assets are in the 
form of marketable’ securities 
(“blue chips”) and conversion of 


| assets to cash is expected to be a 
| simple matter. 


Break-up value is believed to be 


in the ‘neighbourhood 


of 43.8 


cents a share, from the company’s 


In Most Strategic Minerals 


Soviet Russia and her satellites; (June, 1951, issue) following a 
have a strong mineral economy|tabulation of U. S. Bureau of! 


but are far behind the Western! Mines and other data. 


Hemisphere in most key items. | 


(As Percentages 


Western Aus- F 





purchase of 30 million tons of iron | published report, but from this 
ore from Labrador-Quebec de-| must be deducted winding up ex- 
posits, is seen as “breaking ice” | penses and the fee of the liquida- 
for other companies which were tor, the Crown Trust Co, 





Soviet Seen. Behind The West 


The break-down of the mineral 


of World Total) 


| Western 
European 


Middle 
ringe &* Western 


Hemi- tralia, Southern Europe, Near 
sphere ete. Africa ete. East 
Antimony wcecceceees 20 13 9 
Asbestos eaecsecese OO 15 uo 
Bauxite .rcccsccceses 60 6 8 
Beryl ..... saeusdeesac. 20 2 10 
Chromite c.secsccceces 5 3 34 24 
Cobalt .viyeccees soo 10 3 RO 4 
| Columbite (h.g.) ... 99 
1} Colum-Tanta «+...... , 5 
Copper... cdsbcids ocees 62 1 20 6 
Diamonds eecveseesess 5 ; 95 
FIUOrspar sescececees 50 2 20 13 
von: ANG) vescevecvaye 4 10 20 
Eee 65 eds eiens 18 10 13 
Manganese sesecseoee 9 21 7 3 
Mercury ba eae 16 32 40 
Molybdenum ,,...... 88 2 
| Nickel. . si caceucvccss 80 3 
Petroleum sesseccese 66 1 1 16 
Phosphates ..ssceeses 40 3 1 25 
}Potash .....s Sakeds 25 5 40 
Binet «3. itccboeeeds St 1 11 20 
Tantalite (hg) ..... 75 
PEIN as s+ cadensnccen upee 1 15. 
| Tungsten .ccccccseses 21 5 22 3 
| Vanadium eesecccsves 78 13 ? 
PAE sieuis cukesvende so 6 14 


Que. Gold Yield 


Recent indications that Cana- 


idian gold production is tending | 


ito decline’ after a postwar re- 
}covery extending over several 
| years appears to be further borne 
out by 1951 experience of the 
Province of Quebec. 

Gold output of Quebec for the 
first three months of 


was about 15,000 oz. lower than 
the 276,980 oz. of the correspond- 
ing period of 1950. 

Decreased activity in gold 
mines was probably chiefly re- 
sponsible for the decline but de- 
creased by-product output of gold 
was also a factor at some base- 
metal mines. Copper production 
aiso declined to 37,603,074 Ib. 
from 39,610,532 Ib. but there was 
ar increase in zine output from 
34,069,142 to 38,522,824 Ib. 

Gold production by 


¢ 


1951 | 
amounted to 261,011 oz. which | 
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That's the conclusion of the| supply situation, as outlined by 
Engineering & Mining Journal: E. & M. J, is as follows: 


Mineral Positions of Various Areas 


| 
| 
Seviet | 
Sphere | 
25 
20 
18 
30 
20 
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Less This Year 


mines for the first quarter of 
1951 is reported by the Quebec 
Department of Mines as follows: 


Tens —Goeld Output— 
milled Ounces Value 

| Anglo-Rouyn .. 14,294 3,296 $121,055 
Barnat Mines .. 55,752 7.030 258,198 
Belleterre . 32,059 9,656 354,646 
Bevcourt ...... 17,908 2,7 100,194 
Can, Malartic 114,424 10,319 378,996 
Cons. Beattie 155,400 13,258 436 940 
Donalda ....... 5,594 2,437 89,506 
} East Malartic . 112,129 14.419 529,581 
| Eider Mines ... 055 5,661 207,917 
ewer 069 26,696 1,053,947 
Mal, G. Fields . 147,910 23,331 856,901 
| O’Brien ......+ 7,794 6851 251,624 
} Perron. ........ 10,773 1,240 45,543 
Powell Rouyn. 44,915 4665 171,336 
Quesabe ....... 12,436 3,055 112,204 
Senator Rouyn. 34,425 3.775 138,648 
Sigma ......... 102,379 19,917 731,512 
Stadacona ..... 34,859 6.234 226,962 
Sullivan ...... ~- 44478 10363 398,976 
Anacon ....... + We 1,042 38,271" 
Ascot Metals .. 29,597 859 31,549 
East Sullivan . 222,676 3.083 113,232 
Eee Bric. Hass isa Hae 

! ee joe i , 
Saeer emauen + 6,533 1,141 41.907 
Noratida ..,...< 338,564 47.724. 1,752,807 
Normetal secese S9,915 1,146 ooaate 
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The original atmospherie roller was 
fabricated in Chicago, Ill, The other 
one was made exactly to specificas 
tions in Toronto, Canada, . . This is_ 
only one of many instances where 
the *‘custom fabrication”. service 
provided by Dominion Whgel & 
Foundries Limited can save heavy 
freightage, import duties and insure 
ance charges on a specialized piece 
of equipment needed in Canada... « 
We invite inquiries for such work, 
Many years of experience in trans~- 
lating original specifications to local 
requirements are invaluable. In some 
instances we are able to provide 
special. Domite alloys (such as 
Noduloy) to produce an even better 
structure than the original. 
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DOMINION WHEEL & FOUNDRIES 


LIMITED + TORONTO 





PLANTS AT: TORONTO ¢ 





COBOURG + ST. SOMIFACE “* NEW GLASGOW. 


TOOL MANUFACTURER 


CAPITALIZES TTT aaa 


, MAGNESIUM 


SHU eV Te 
CASTINGS PRODUCE 

BU gue: Wee NEN) aaa 
PIPE WRENCH 








prusion® 
° . ‘ on - ries 
A. B. Jardine and Com- vesiv™ catty of wnaust 
: . int mag ; r- 3 vo 
pany with 80 years right Weiht Td in 
. + © ' \Y 
experience in the tool business ore wid? 


have switched to light weight 
magnesium for their newest line of pipe wrenches. The result? A tool which 
reduces fatigue to a minimum — great popularity with workers — and a fast 
selling line for the manufacturer. 


Think about magnesium in terms of your own business. Magnesium castings 
and extrusions are in good ‘supply at low cost. Remember these features—light 
weight, high strength, excellent. machinability, and: reasonable cost. For more 
information contact Sales Department. 


DOMINION GEST 


320 BAY STREET + TORONTO, CANADA 
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An extra return of about 20c 
an ounce on all subsidized gold 
production is anticipated through 
amendment of the Emergency 
Gold Mining Assistance Act to. 
make 1950 and 1948 alternative 
base years with 1949. 

Ottawa expects the amendment 
to cost $700,000 in 1951. Of 3,874,- 
523 oz. of gold produced by gold 
and placer mines in 1950, 3,533,529 
oz. represented eligible ounces for 
ee cost aid, suggesting the 20c extra 
‘Meare | figure for 1951. 

Mem Altogether, EGMAA  cost-aid 
for 1951 is expected to amount 
to approximately $11.2 millions 
against 1950’s $9.2 millions. 
Finance Minister Abbott estimat- 


z i | ed the act,-as amended, will give 
eligible gold mines (mines with 
: costs over $22 an ounce), an 
average return of about $2.90 an 


u his year agai 2.40 last 
CANADA’'S FINEST ounce Six ¥ F against > 


CIGARETTE |= 1950 and 1951. 

There is no-change in ‘the 
| earlier proposed rate of assistance 
— one-half of the amount by 
which average cost of production 
exceeds $22 an oz. with a maxi- 
mum rate of assistance of $11.50. 
The rate of assistance applies to 
the number of ounces of gold by 
which the number of ounces pro- 
duced and sold exceeds one-half 
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=< 'B. A. Oil Plans 
‘To Split Shares 
On 2-for-1 Basis 


Sub-division of common shares 
of British-American Oil Co. on 
the basis of two new shares for 
each share presently held will 
be considered by shareholders on 
June 29. 

To permit this sub-division, 
directors seek authorization to 
increase the capital of the com- 
pany to 12 million common shares. 

Directors have approved calling 
for redemption the outstanding 
preferred shares which are con- 
vertible into common shares. It 
is anticipated most preferred 
shareholders will take advantage 
of their right to convert. 

In a letter dated June 15, for- 
warded to shareholders, W. K. 
Whiteford, president, states that 
directors aré of the opinion that 
it is in the interests of the company 
to have the widest possible partici- 
pation in the ownership of its 
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For Production-Toolroom-Maintenance 


J, H. Ryder Machinery Company 
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market price, resulting from sub- 
division of the shares, will assist 
in achieving this objective. 


McGoey Sros., 21 King St. Eust, Toronto, 
Representatives for Ontario and Quebec, 
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year, assuming same production | 


common shares and that the lower | 


MINDED 
COMPANY” 
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the number of ounces produced 
in the base year. 

Since the stock market had 
previously taken into considera- 
tion any additional aid provided 
in the bill as brought down at 
first, the change in. effect of the 
base year vision is the. only 
important new element for in- 
dividual mines,:it appears. 

Only Dozen Miss Out 

A survey shows that only about 
a dozen out of some 80 gold pro- 
ducers will not receive at least 
a few extra dollurs from the 
changed base year provision. 

The granting of 1948 as -an 
optional base year will . likely 
me a considerable expansion 
of the number of ounces eligible 
for subsidy payments for mines 
which achieved a _ substantially 
greater output in 1949, 

Companies which increased 
their productions very substan- 
tially in 1949 were as follows: 


1950 
Cost 
—Oxz. Gold Produced— per 
| 1948 1949 1950 oz. 
{Campbell ,. ..... 23,403 58,733 $30.99 
Donalda ... 2,553 12,886 14,440 * 
E. Malartic 38,965 53,138 68,095 38.83 
Giant Yk. . 35,689 59,766 105,290 29.88 
MH. Sound. .... 37,672 75,188 45.25 
|; Lamaque .. 71,797 103,368 111,482 26.29 
| Madsen esse 35,228 61,111 65,450 25,37 
Malartic 
| GB, eee. 60,215 91,031 105,546 32.05 
| New 
| Dickenson ....+ 8,061 20,787 49.62 
PM POOM 6. cscs; 6,298 12,966 * 
Pamour *... 37,902 56,857 58,212 35.00 | 
Pioneer .... 23,415 32,039 26,893 32.18 
Quesabe ... ....- 4,147 8,661 ° 
Starratt 4,230 22,381 31,580 35.03 | 
*Cost—over $50 an ounce. 
This only includes recipients | 


of cost-aid, Some companies, such 
as Kerr-Addison, Porcupine Reef, 
Hallnor, Buffalo Ankerite “in| 





Rycon received no cost-aid in 
1950 and will apparently not re- | 
ceive cost-aid in 1951 unless their 
costs increase. 


The granting of 1950 as an op- | 
tional year to 1949 will be of} 
assistance to a number of com- 
panies which are on the down- 
grade and were not able to main- 
| tain their output last year, Cen- 
itral Patricia is an example, A 
number of companies in this | 
category Lave been experiencing | 
diminishing returns in. their 
search for ore and extra cost-aid | 
dollars may not be enough to} 
|} keep them going. 
Finance MinisterAbbott indicat- 











| Air Magnetometer | 
Leads to Quebec 
Base Metal Find 


| A discovery of lead.and silver 
i has been made in Northern Que- 
| bec ‘southeast of the Normetal 
mine as a direct result of an 
|} airborne magnetometer survey 


|| completed by Geological Survey 


of the Federal Government. 
The showing 
Guyenne twp., and the- discovery | 
| group comprises 16 claims, rep-| 
| resenting the south parts of lots 
, 31 to 38 inclusive and the north- 
ern halves of 31 to 38 inclusive. | 
Following publication of the 
| preliminary result of certain air-| 
| borne work, J. C. Honsberger | 
|staked the strong anomaly last| 
| December while-snow was on the 
|ground, A discovery was made 
| during the course of staking and 
| showings have been extended by | 
|more recent work. The property 
lis privately owned by J, C.} 
| Honsberger and Norman Vincent 
| of Toronto. 
| Surface work has been carried 
| on in six widely separate locations 
|in an area 300 ft, north-south by 
| 500 ft. east-west. The whole area, 
| where exposed by trenchigg or! 
|where bed rock can be seen is 
j}cut by a network of quartz and 
| quartz carbonate stringers, Silver- 
| bearing galena occurs in the 
| Quartz stringers in some places 
jin spectacular amounts, it is) 
|; stated, but the mineral occurs} 
| most erratically, One sample ran| 
|3.7 oz, silver and 2% lead. 
| Diamond drilling is proposed} 
(as the next step in development. | 
} 
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For the widest range of envelopes in design, shape, type, width, capacity, 
length, bulk, strength, style, form, pattern, colour and quantity, call Gage. 


AND COMPANY, ‘LIMITED 
@ VANCOUVER 





See 1951 Cost-Aid of $2.90 an Ounce 
|Base Year Change to Help Many Mines 


ed that payments to be received 


by the gold mines under cost-aid 


would prove of more assistance to 
the segment of the industry which 


needed help than would be pro- 


vided by any free access to pre- 


mium markets. 


“Frankly,” he declared. “the 


Government feels that the pos- 
sible benefits to be obtained at 


the present time by exporting 
gold at premium prices have been 
exaggerated. 

“As a result of the changes now 
proposed, mines with a~cost of 


production in excess of $45 an 


ounce would receive $11.50 in 
assistance per eligible ounce, or 
$5.75 for each ounce produced in 
1951. 

“These mines know where they 
stand under the act; a fluctuat- 
ing return from premium sales 
would place them in a much more 
difficult position in planning their 
future operations.” 

Rodney Adamson (PC, York 
West) called for establishment of 
a free market. “In 1950,” he 
pointed out, “the industry made 
a net profit of $55) millions. In 
1947 this had been cut to $6 mil- 
lions after taxes, and half of ‘this 
came from investment income. 
In 1850 without investment in- 
come, the industry made no profit 
and today is operating at a loss.” 

There hag been no indication 
on the part of the Government 
that any “free market” is pend- 
ing, rather the contrary. 


Pershcourt Meet 
Supports Coghlan 


A special meeting of share- 
holders called by a dissident 
group of shareholders of Persh- 
court Gold Fields to “remove the 
present board of directors” heard 
a great deal of discussion but 
the controlling interests, headed 
by President J. J. Coghlan, con- 
tinued in office. 

The vote on the motion to 
remove the present directors was 
defeated with 1,034,502 
voted against the 
951,746 shares for it. 


An opposition tactic of packing 


the meeting with a number of | 
persons holding only one share | 


each failed to have any influence 
on the outcome, 





COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


MATACHEWAN CONSOLIDAT- 


is located in| ED MINES reports that while some 


values have been encountered in 
opening up a new level at 2,280 ft., 
it has not been possible to outline 
ore that could be mined and milled 
profitably under present conditions. 
While every effort is being made to 
find further ore, reserves dropped 
256,350 tons in 1950. 

A limited amount of ore was 
disclosed in drilling the adjoining 


shares | 
motion and | 


Sioux Lookout Base Metal Find| gum 
Is Made By Calder Bousquet 


A discovery of base metals has 
been made on a new property of 


Calder Bousquet Gold Mines in 


the Sioux Lookout area, Ontario, 


southwest of the Newlund mine, 


} 





British Matachewan property but 
grade was not high enough to war- 


rant extraction at present costs. 


«Working capital, including securi- 
ties at market value, amounted to 
774,211 at the end of 1950, A final 
report has not yet been received on 
the results of work completed at 
Duport Mining Co. There are un- 
completed financial commitments of 
$250,000 to Duport, part of which 
may be shared by associated com- 
panies. 
INCOME ACCOUNT 


Years Ended Dee, 31: 1950 1949 
Metal sales ......e00 » $719,879 $788,924 
Less: Oper. exps. .s..5 743,287 687 848 
Oper. profit ....cccsse 223,408 101,076 
Other Income cessece 25,783 9,072 
Cost-Aid ....iscese . 52,000 52,000 
Total income .......6. 54,375 162,148 
Less: Prov. for tax. .. @erece 3,400 
Def. dev. W/O wees . én ex's 59.146 
Depreciation ...cee ° 5,882 13,504 
Outside expl. sss 5,086 4.573 
SS inv) sale sess a, Berens 1,110 
| Net profit ........ cose 43,407 80,415 

eLoss. - 

Less: Dividends .seom sas «see 68,780 
Surplus for year ..... 43,407 11,635 
Earned per Share ..... $0.013 $0.023 
BONE bin ckacccwhaees . evee 0.02 


CONDENSED BALANCE SHEET 


As at Dee. 31: 1950 1949 
Cash & bullion ...ce+< $322,863 $324,296 
Dom, bonds .....++% bin so akan 125,000 
Mkt. S@CS. ....ccscsee . 293.290 262,628 
Cost-Aid rec. ...+s6s ° 22,243 25,079 
AGGIE: TOC. ssccccccscs ° 11,706 12,324 
SE fi néas csacee ° 128,576 150,409 

Total curr. assets ... ‘778,678 899,736 
Prep. exp. ..%....... . 5,180 7.318 
Deposit re power .... 15,289 14,986 
Invests, ........ccoscses 202,858 154.558 
Property ...-..sesesse 335,700 335,700 
Def. develop.t .....«s e 28,006 28,000 
Bldgs. & equip.* ...+. 13,725 19,608 

Total assets ......+ « 1,569,490 1,459,906 

Total curr. liabs. ... 116,489 50,371 
Capital stock ......6. e 914,500 914,500 
Earned surplus .....« 538,441 495,035 

*After deprec, Of ss. 953,653 947.771 

tAfter W/O ....s.se0 Senses 59.146 
Working capital ..... 662,189 849,365 

OPERATING STATISTICS 
1950 1949 
Tons milled .....cess « 246.622 239.030 

Average recov. ..++. $2.92 $3.30 

Ore reserves, tons .... 256.350 ? 


Grade ($35 gold) ... $3.36 


The Financial Post learns 
officially. * 
Preliminary reports are sketchy 
but base metal values have been 
established in a replacement 
zone which may run from 100 to 


Home’s Output 
Up Two-thirds 


“Your sales have increased by 
about two thirds during the last 
few weeks owing to the pur- 
chases by the Pipe Line Company 
to Eastern Canada,” states Jas. 
R. Lowery, president of Home 
Oil Co, in a report accompanying 
dividend cheques. 

Production is now being taken 
from 35 wells in Turner Valley, 





23 in Leduc, while a half interest} . 


is held in 12 Redwater wells and 
a 22%% interest is held in 56 
other wells, mostly in the Wood- 
bend field. 
Output is reported as follows: 
April May 
1951 1951 
Leduc eeeeeeecs 29,445 45,415 
Woodbend eecees 12,685 21,142 
Redwater ...... 6,890 14,894 
Three wells. have. now been 
completed at Camrose and an- 
other is drilling. An intensive 
exploratign campaign is being 
conducted in this area where 
2,000 acres is held besides a third 
interest in another 30,000’ acres. 
Reviewing current activity, 
Major Lowery says that on May 
25, Home spudded its No, 39 
well at Turner Valley, located 
north of all present producing 
wells in that field. At Woodbend, 
the company is interested in six 
producers completed since the end 
of the year and a further well is 
drilling. Geophysical surveys 


ij have been carried out on three 
| sections in which Home Oj] holds} 
| about 70% interest and which are} 


located near its producing wells. 

In the region southeast of Cal- 
gary, seismic and gravity meter 
surveys are being carried out on 
225,000 acres of Crown reserva- 
tions. 
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CONTROLS 





Include close differential 
potential relays which can 
control voltage to 2°. 
Describe your problem, 
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200 ft. or more wide, it is under- 
stood, If the values are found to 
persist and are continuous, a base 
metal bet of more than average 
interest could result, according to 
field advices. 

Values in lead have been re- 
ported. Field reports, not con- 
firmed at head office, tell of zinc 
and gold values as well. 


RUGGED TEAM 
OIL SEARCH 


Queen Charlotte 


job. 


Cord V-Belts. 





levels. 









At left is shown the 127 
sibs foot rig with Goodyear 
- ; Rotary Hese in opera- 
se fer Royalite on 
Greheam Island 100 
miles out in the Pacific. 


: At right Is the double 
i diesel power unit — 


PORE REDO COOTER ORR Tere ce eee ee 


“ 
| 
| SEND YOUR PARCELS 


Fee an At net eo Semele NET am come 


AIR PARCEL 





—- @ 


parcel is 5 Ibs. Le 


on sufficient postage. 


Your local Post Office 
will supply complete 
— peeetten: 
t of weight per 
of parcel must 
not exceed 24 See he “a 


must not exceed 50 inches, 
Wrap your parcels'strongly. Address them 
accurately and weigh them carefully. Put 
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GOODYEAR RAYON CORD MULTI-V 
BELTS AND ROTARY HOSE PROVE 


When Royalite moved its big r 


Pacific Ocean, Goodyear E.C. Multi-V Belts 
and Rotary Hose went right along to 
provide dependable service on this isolated 


Drilling for oil is an arduous day and night 
job and the rugged link between the tandem 
diesels delivering a peak total of 360 h.p. to 
the pumping unit is 14 Goodyear D420 Rayon 


On this job too is the flexible and super-tough 
Goodyear Rotary Hose built to take extreme 
bottom hole pressurcs which ensure top per- 
formance right down to the 10,000-— 15,000 ft. 


GOODSYEA 


INDUSTRIAL RUBBER PRODUCTS ENGINEERED FOR THE JOB 


Send your parcels by air 
You can do so now... by using the new Air Parcel Post. This 
new service has been inaugurated by the Post Office to provide 
Canadians with an*additional form of postal service second 
to none in speed and efficiency ... at lowest possible rates, 


CANADA @} POST OFFICE 


G. Edoverd Rinfret, K.C, MP, 
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‘BRANCH OFFICES 


4 Roy»! Bank Building, Branden, Man. 


ON MOST WESTERLY | 


ig to Royalite 
No. 1 located out in the 


If you have a difficult high-speed, shore centre drive 
problém or a hose 
them. For information write or ca 
Goodyear branch—Saint John, N.B., Quebec City, 

Montreal, Toronto, London, Winnipeg, Regina, Saskatoon, 
Calgary, Edmonton, Vancouver. 


roblem, we'll 


BY 


service regulorly. 


W. J. Turnbull, 
Deputy Postmaster General 
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Get FAST DELIVERY of your 
parcels throughout Canada. 
Use this new Air Porcel Post 
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“Agency Building, Edmonton, Alta.  MeCallum-Hit! Building, Regina, Sask. 
221 A-8th Ave., W., Calgary, Alta. 407 Avenue Bullging, Saskatoon, Sask. 
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LONDON CALLING—By A 







hi | 
y ces and Relaxation _ 
As Respite From Gloomy World Scene. | 


LONDON — Royal Ascot has financial crash. Nothing is more 
ended after a week of Royal sum- discouraging than to prophesy 
mer weather. There has _ been disasters that co not materialize. 
nothing like it since before the In fact the value of the pound is 
war, either in weather or. the rising so stubbornly that the wise 
= anes quality of the racing and the ele- men are predicting an early re- 
gance of it all. No wonder the valuation. : 
visiting Americans rubbed their Nevertheless there are un-| 
eyes at this glimpse of down-and- healthy’ signs as well. Chancellor 
out England, Gaitskell is coming under heavy 

With admirable courage the Tory attack because of his phobia 
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,pound is to go against human 


Ployment among . the nation’s}. 


Palace caused to be known that 
lounge suits would not be worn 
in the Royal Enclosure, I had bet- 
ter explain that the Royal En- 
closure isya large section ofthe 
place, costing £10 admission for 
men whether for one day or the 
whole week, and £3 for ladies. 
No one who has been divorced, 
whether guilty or innocent, can 
gain admittance. There is nothing, 
however, to stop a chap bringing 
his lady friend no matter oo 





od Sabes 
38% in cleaning costs 


69% in operating labor 
CLEANING SOIL PIPE AND FITTINGS 


friendly they are. 

So the grey topper, grey waist- | 
coat and morning coat brigade} 
were out in full force. In fact 
they outshone the women ia 


find it difficult these days to pay 





In a few hours’ time a Wheelabrator Cabinet cleans the for the Paris creations that used 
daily production of soil pipe and fittings that formerly to dazzle even the horses at the} 
required nearly 24 hours by tumbling. In addition to this meet, Of course if you do not) 
drastic slash in cleaning time, the Wheelabrator reduced want to go in the Enclosure or| 


cleaning costs 38%, cut operating labor costs 69% and the ordinary: grandstand you:can| 


: . os watch from the other side of the| 
greatly improved working conditions. track where:ifeuats nothing’ at! 


all. In fact Ascot is a model of | 


The finish imparted to the castings is sparkling and uniform- Socialism as it should be, but] 


ly clean, This is due to the abrasive barrage of four Wheel- 


: ; isn’t. } 
abrator units which completely removes all sand as the The great day was Thursday | 
castings are automatically conveyed through the machine, .when Churchill’s. wonder horse} 
A continuous flow—over 16 tons per hour—is maintained, Colonist II was to try and repel) 

a formidable challenge from! 
Use of the Wheelabrator provided these additional benefits: France for the famous and valu-| 


able Gold Cup. There can hardly} 
ever have been such a lion- | 
hearted animal as this Church-| 


illian grey, Winston has only to} 
’ : go near the stables and Colonist} 
‘As manpower gets tighter, the labor-saving, time-cutting will nearly kick down the place 
advantages of- Wheelabrating increase in their importance. with excitement. The old man 
Let us show you what Wheelabrating can do for you. There talks to it before and after every 
is no obligation of course. race and I Would not be surprised 

r if it talked back. In fact nothing 
; would surprise me about either | 
of them. 


1, Complete absence of dust and irritating noise. 
2. Improved efficiency in the cleaning room. 
3. Cleanliness of operation. 


Canadian Representative 


, ROBERT A. CAMPBELL 
106 ADELAIDE ST..W., TORONTO, ONTARIO 


* * 2 


Parliament Quits 
To See Ascot Race 


Unfortunately there were com- 
plications, The House of Com-| 
Vy }mons was in the grip of an all} 

a heelabrator | week, night and day, debate on) 
WACTECAM ithe Budget and there was to be 
AIRLESS BLAST ino exception for Gold Cup Day. | 

OFFICES IN PRINCIPAL Cities * CLEANING | However, the heart of the Gov-| 
— ernment softened. A confidential | 
deal was made between the two} 
sides that there would be no) 
divisions until after 6 p.m, I) 
wonder in what other country) 
two political parties in a struggle} 
ito the death would call a truce) 
|so that the Leader of one side} 
should be able to see his horse} 
} run. 
The crowds were enormous 
when the horses came out for this 





AMERICAN WHEELABRATOR & EQUIPMENT CORP., 789 S. Byrkit St, Mishawaka 22, ind. 





Elderly People... 


Seeking permanent home or holiday, should write to 


ST. MARY'S PRIORY ee eee 


Barnard Avenue, Victoria, B.C. 


wonderful shape. If he had his 
way he would race every day 
But I wonder if Churchill toic 
him that not a single newspaper 


for Prospectus of Guest Houses 
These Houses, operated by The Sisters of the Love of Jesus, set 


in beautiful surroundings, provide every comfort and need for had tipped him to win. One and/} 
the advancing years. all they agreed that 244 miles was 
Victoria’s mild and sunny climate is ideal for those who wish to too long for him, They said he 
retire and enjoy life, or who are seeking restoration to health. had no finishing speed and would 





fade away in the last two fur- 
longs. Nevertheless, the book- 
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partner in the firm of J. H. | 
Crang & Co., has been elected 
a member of the Montreal Curb 
Market, 


makers were not too sure and 
would not lay more than 13-2. 

Unfortunately one of the French 
stables had a pacemaker and sent 
it ahead with a spurt right away. 
Colonist has only one idea about 
a race and that is not let any 
horse be in front of him. So he 
at once took the lead from all the 
real contenders and tried to catch 
the decoy horse. The result was 
that the pace was as if the race 
was for a mile and a half, 

a = ” 
French Horse Beats 
Churchill’s Colonist 

When the pacemaker fell back 
Colonist was happy. He had 
nothing in front of him and came 
into tae straight looking an 
almost certain winner, One 
French horse after another, with 
thousands of pounds wagered on 
them, came up to challenge him 
and fell back, beaten, To, hats 
and cloth caps were being: waved 
in all directions, and the shout 
“Come on Colonist!” was deafen- 
ing. I swear that even the book- 
makers were cheering for him, 
although half the nation had 
backed him, 

And then, from the far side, a 
French horse came with a deadly 
challenge, galloping beautifully. 
Colonist saw him out of the 
corner of his eye and almost 
burst his heart trying to quicken 
his pace. I verily believe that if 
the French horse had been on the 
rails with Colonist the grey would 
have mastered him—but he saw 
him too late. 

Churchill went to meet his 
horse as he entered the unsad- 
dling enclosure while cheering 
crowds rushed to witness the 
scene, “You ran a good race,” 
said the old man to the quivering 
Colonist, “and I am very pleased 
with you.” My own impression 
was that Colonist was telling him 
that the Frenchman got past. him 
when he wasn’t looking, but I 
wouldn't know. 

At tea, inside the Jockey Club, 


; Churchill held court, Royalty, 


near royalty, owners and famous 
men crowded around him to con- 
gratulate and sympathize, Ali 
Churchill said was: “I thoroughly 


| enjoyed it.” 


Three hours later at the weekly 
secret meeting of the Parliament- 
ary Conservative Party, Winston 
was addressing his followers on 
the tactics to be pursued in the 
remainder of the Budget Debate. 
All day and all night Monday, 
and until 10 o’clock Tuesday night 
he had led his forces, speaking 
at three and seven in the morn- 
ing as if it were a completely 
normal thing to do. 

After breakfasting at 6.30, he 
caused a shudder to his colleagues 
by lighting a huge cigar and sit- 
ting down to read the first 
editions of the morning papers. 
No wonder he and Colonist get 
on so well together. If Winston 
could have a terrific scene every 
day in the Commons and Colonist 
cou]; race daily against a lot of 
French horses they would both 
be happy. Truly we are not like 
to look upon such a combination 
again, 

- te ~~ 

Now to less exciting things 
kut pleasurable withal. The 
Canada Club dinner this year is 
to be a great affair. Viscount 
Alexander from Ottawa will be 
the principal guest, but Anthony 
Eden and Lew Douglas will 
challenge him for the limelight. 
The principal ministers of the 
Government will be there, ai.d 
the tricky business of proposing 
“The other guests” (the Governor 
General will have a Toast all to 
himself) is to be entrusted to 
Beverley Baxter, It looks like a 
night out for thé Canadian 
Colony, 

- * os 
Pound Value Rises 
Revaluation Seen? 

On the whole London is in an 
optimistic mood which may be 
due to the weather or else to the 
incorrigible optimism of the 
British,. The Socialists are being 
given credit for their stubborn 
defense of Imperial Preference 
despite the luring of the Ameri- 
cans and the disapproval of 
Canada. No British Government 
is going to loosen the bonds of 
‘the -Sterling Bloc if it can be 
Helped. 

Persia is a nuisance, Egypt is a 
bore, Russia is a headache and 
Korea is a running sore, but the 
British do not believe that war is 
imminent. In fact the only 
gloomy faces we see are those of 
Aneurin Bevan and his followers 
who resigned as a protest against 
the rearmament’ expenditure 
which was about to result in a 


about tax evasion, 
Budget becomes law no company 
registered in London will be able 
registration to 
other parts of the Commonwealth 
without Treasury permission. This 
is a psychological blunder, for 
new companies wil] think twice 
before registering in London., 

is. the punitive 
character of surtax which makes 
S18 060 a yen? tc a neater} a cue aa Poe + other Toronto, - vice-presidents of the company, Both have served as directors of the 
outstanding services, To ask a| what comes from visiting coun-| °™P0"Y since its formation, * 
man to risk health and give up| tries where austerity is unknown | 
all leisure to earn sixpénce in the! an4 hospitality has no limits. 


to transfer 


Then there 
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nature. The. present trend of a Hoag 
taxation is to. create underém-|:" RESIDENTS 
most valuable workers. The 
Tories were courageous about}’ 
this. They were aware that there 
is no political advantage in fight-| 
ing for thé £15,000 a year 
but they have had. the courage 
of their own convictions which 
is not always true of political 
parties, 

* + a , 

The King’s health is causing 
much anxiety. He“is to take a 
long. rest and there is little 
chance of his undertaking the 
planned visit to Australia. It is 
easy to speak well of a man on al 
throne but George VI ascended 
that throne when many thought 
it would not survive the abdica- 
tion: of Edward VIII, Today the 
British Monarchy is stronger in 
the respect and affections of the 
people than ever in Briain’s . 
history, B. J. McGUIRE 

+. * “ 


Lord Beaverbrook has arrived 
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J, BRYAN VAUGHAN 


Kenneth J. McArdle,. president of Public &Industrial Relations Limited, today ans 
nounced the appointment of B. J, McGuire, Montreal, and J, Bryan Vaughan, ‘ 





"You know I'm pretty stubborn about admitting one gasoline Is 
better than another . . . but this B-A 88 gasoline has made a real 
difference to my car. I’m getting more power and pickup than ever 
before! And talk about economy! For my money B-A 88 gives me 
more per gallon—in every way—than anything I've tried.” 


"I'm one of those ‘show me’ birds myself... but I figure I hit a 
winner when | decided on B-A 98 for this new car of mine. Up hills .~« 
or on the straight-away, B-A 98 sure answers the demands 
of a high compression engine. And you're right about B-A economy, 
There was a difference in my gasoline bill the first month | used B-A 98!” 


MPANY LTD. 


The Largest Oil Compeny 
Owned by Canodians 
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